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A. Kesimpulan

Penelitian ini bertujuan untuk menguji apakah penerapan prinsip
penghindaran pajak terhadap perusahaan manufaktur makanan dan minuman
yang terdaftar di Bursa Efek Indonesia dipengaruhi oleh intensitas modal,
insentif pajak, dan leverage. Berdasarkan pengantar, deskripsi teori umum,
pemrosesan data, dan diskusi sebelumnya, kesimpulan berikut dapat diambil:

1. Intensitas modal berpengaruh negatif terhadap penerapan prinsip
penghindaran pajak. Hal ini ditunjukkan dengan uji t yang menghasilkan
nilai signifikansi sebesar 0,001 lebih kecil dari 0,05 maka H1 diterima.

2. Insentif pajak tidak berpengaruh terhadap penerapan prinsip
penghindaran pajak. Hal ini ditunjukkan dengan uji t dan nilai
signifikansi sebesar 0,260 lebih besar dari 0,05 maka H2 ditolak.

3. Leverage tidak memiliki pengaruh terhadap penerapan prinsip
penghindaran pajak. Hal in1 ditunjukkan dengan uji t yang menghasilkan
nilai sig sebesar 0,980 lebih besar dari 0,05 sehingga H3 ditolak.

B. Saran

Penelitian ini memiliki beberapa keterbatasan, sehingga para peneliti

mengajukan beberapa saran berdasarkan yaitu:

1. Bagi Peneliti Selanjutnya

a. Penelitian lebih lanjut diharapkan akan memberikan pertimbangan yang

lebih besar dalam memilih variabel yang memiliki dampak signifikan
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pada penghindaran pajak, seperti: kepemilikan institusi, pertumbuhan
pendapatan, kinerja perusahaan, dan lain-lain.

b. Penelitian lebih lanjut juga disarankan untuk menargetkan sektor bisnis
tertentu dengan potensi tinggi untuk penghindaran pajak, seperti real
estat, konstruksi bangunan dan infrastruktur, pekerjaan publik, dan
transportasi.

2. Bagi Pembuat Kebijakan

Dalam hal ini Derektorat Jendral Pajak. Dapat diminta untuk menilai
efektivitas kebijakan penghindaran pajak untuk mencegah penyalahgunaan

lebih lanjut.
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LAMPIRAN

Lampiran 1
Daftar Sampel Perusahaan Manufaktur Sub Sektor Makanan Dan Minuman

Periode 2018-2022

No Kode Nama Perusahaan

1 ADES Akasha Wira International Tbk.

2 BISI BISI International Thk.

3 CAMP Campina Ice Cream Industry Thk
4 CEKA WilMar Cahaya Indonesia Thk.

5 CLEO Sariguna Primatirta Thk.

6 DLTA Delta Djakarta Thk.

7 ICBP Indofood CBP Sukses Makmur Thk
8 MYOR Mayora Indah Tbk.

9 ROTI Nippon Indosari Corpindo Tbk.

10 SKLT Sekar Laut Tbk.

11 STTP Siantar Top Thk.

12 TGKA Tigaraksa Satria Thk.

13 ULTJ ggr?pﬁ?m,k Industry & Trading




Lampiran 2

Hasil Perhitungan Intensitas Modal

Kode Te;]hu : : Intearﬁgitas
Total Aset Tetap Total Aset Modal
ADES | 2018 447.249.000.000 881.275.000.000 0,508
ADES | 2019 405.448.000.000 822.375.000.000 0,493
ADES | 2020 351.626.000.000 958.791.000.000 0,367
ADES | 2021 503.588.000.000 1.304.108.000.000 0,386
ADES | 2022 708.363.000.000 1.645.582.000.000 0,430
BISI 2018 498.764.000.000 2.765.010.000.000 0,180
BISI 2019 480.957.000.000 2.941.056.000.000 0,164
BISI 2020 492.340.000.000 2.914.979.000.000 0,169
BISI 2021 497.760.000.000 3.132.202.000.000 0,159
BISI 2022 515.181.000.000 3.410.481.000.000 0,151
CAMP | 2018 214.497.825.924 1.004.275.813.783 0,214
CAMP | 2019 208.167.764.816 1.057.529.235.986 0,197
CAMP | 2020 237.711.417.828 1.086.873.666.641 0,219
CAMP | 2021 198.170.686.974 1.146.235.578.463 0,173
CAMP | 2022 223.673.837.741 1.074.777.460.412 0,208
CEKA | 2018 200.024.117.988 1.168.956.042.706 0,171
CEKA | 2019 195.283.411.192 1.393.079.542.074 0,140
CEKA | 2020 204.186.009.945 1.566.673.828.068 0,130
CEKA | 2021 236.062.886.495 1.697.387.196.209 0,139




Kode Tanhu . i Int;Eitas
Total Aset Tetap Total Aset Modal
CEKA | 2022 269.389.502.266 1.718.287.453.575 0,157
CLEO | 2018 550.478.901.276 833.933.861.594 0,660
CLEO | 2019 926.961.764.182 1.245.144.303.719 0,744
CLEO | 2020 993.154.588.208 1.310.940.121.622 0,758
CLEO | 2021 1.027.647.313.598 1.348.181.576.913 0,762
CLEO | 2022 1.212.528.185.222 1.693.523.611.414 0,716
DLTA | 2018 90.191.394.000 1.523.517.170.000 0,059
DLTA | 2019 85.234.517.000 1.425.983.722.000 0,060
DLTA | 2020 79.117.279.000 1.225.580.913.000 0,065
DLTA | 2021 84.151.006.000 1.308.722.065.000 0,064
DLTA | 2022 83.554.198.000 1.307.186.367.000 0,064
ICBP 2018 | 10.741.622.000.000 | 34.367.153.000.000 0,313
ICBP 2019 | 11.342.412.000.000 | 38.709.314.000.000 0,293
103.588.325.000.00
ICBP 2020 | 13.351.296.000.000 0 0,129
118.015.311.000.00
ICBP 2021 | 14.175.833.000.000 0 0,120
115.305.536.000.00
ICBP 2022 | 14.520.941.000.000 0 0,126
MYOR | 2018 4.258.300.525.120 | 17.591.706.426.634 0,242
MYOR | 2019 4.674.963.819.225 | 19.037.918.806.473 0,246
MYOR | 2020 6.043.201.970.326 | 19.777.500.514.550 0,306




Kode Tanhu . i Int;Eitas

Total Aset Tetap Total Aset Modal
MYOR | 2021 6.376.788.515.278 | 19.917.653.265.528 0,320
MYOR | 2022 6.644.507.001.686 | 22.276.160.695.411 0,298
ROTI 2018 2.222.133.112.899 4.393.810.380.883 0,506
ROTI 2019 2.540.413.874.692 4.682.083.844.951 0,543
ROTI 2020 2.434.486.072.405 4.452.166.671.985 0,547
ROTI 2021 2.492.863.630.370 4.191.284.422.677 0,595
ROTI 2022 2.493.688.426.380 4.130.321.616.083 0,604
SKLT | 2018 323.244.348.971 747.293.725.435 0,433
SKLT | 2019 360.346.292.384 790.845.543.826 0,456
SKLT | 2020 354.930.905.744 773.863.042.440 0,459
SKLT | 2021 413.018.253.918 889.125.250.792 0,465
SKLT | 2022 438.766.634.381 1.033.289.474.829 0,425
STTP | 2018 1.096.143.561.950 2.631.189.810.030 0,417
STTP | 2019 1.124.520.426.380 1.165.406.301.686 0,965
STTP | 2020 1.538.988.540.784 775.696.860.738 1,984
STTP | 2021 1.552.703.249.576 1.979.855.004.312 0,784
STTP | 2022 1.585.273.559.920 4.590.737.849.889 0,345
TGKA | 2018 94.064.002.067 3.485.510.411.961 0,027
TGKA | 2019 86.888.676.915 2.995.872.438.975 0,029
TGKA | 2020 75.635.303.975 3.361.956.197.960 0,022
TGKA | 2021 78.301.596.511 3.403.961.007.490 0,023




Kode Tanhu . i Intearﬁgitas
Total Aset Tetap Total Aset Modal
TGKA | 2022 168.527.762.114 4.181.760.862.637 0,040
ULTJ | 2018 | 1.453.135.000.000 | 5.555.871.000.000 0,262
ULTJ | 2019 | 1.556.666.000.000 | 6.608.422.000.000 0,236
ULTJ | 2020 | 1.715.401.000.000 | 8.754.116.000.000 0,196
ULTJ | 2021 | 2.165.353.000.000 | 7.406.856.000.000 0,292
ULTJ | 2022 | 2.260.183.000.000 | 7.376.375.000.000 0,306




Lampiran 3

Hasil perhitungan Insentif Pajak

{(ax

a b c d (b-c))

Kode | Tahun /d}

Tarit PTI CTE Total Aset 1P
ADES | 2018 | 25% | 76060.000.000 | 9.980.000.000 881.275.000.000 | %7
ADES | 2019 | 25% | 144179000.000 | 19.751.000.000 | 822.375.000.000 | %0%7
ADES | 2020 | 22% | 157 919.000.000 | 35.722.000.000 | 958.791.000.000 | %030
ADES | 2021 | 22% | 337 878.000.000 | 71.835.000.000 | 1.304.108.000.000 | %0%°
ADES | 2022 1. 20% | 464 308000.000 | 101.354.000.000 | 1.645582.000.000 | %04
BISI | 2018 -1 20% | 505 499.000.000 | 107.887.000.000 | 2.765.010.000.000 | %0%°
BISI | 2019 1 20% | 454 771.000.000 | 114.288.000.000 | 2.941.056.000.000 | %0%°
BISI | 2020 | 19% | 354 938.000.000 | 74.583.000.000 | 2.914.979.000.000 | %0%°
BISI | 2021 | 19% | 477367.000.000 | 91.605.000.000 | 3.132.202.000.000 | %0%
BISI | 2022 | 19% | 644 804.000.000 | 125.798.000.000 | 3.410481.000.000 | %0%°
CAMP | 2018 | 25% | g4 038783.563 | 22.858.107.750 | 1.004.275.813.783 | %0°
CAMP | 2019 | 25% | 99535473.132 | 23.306.660.000 | 1.057.520.235.986 | *0%8
CAMP | 2020 | 22% | 56616360.308 | 11.871.836.240 | 1.086.873.666.641 | *:0%°
CAMP | 20211 22% | 155 146,931,830 | 23578515620 | 1.146.235578.463 | *0%°
CAMP | 2022 | 22% | 153914313784 | 33.807.944.280 | 1.074.777.460.412 | 0%
CEKA | 2018 | 25% | 153394812359 | 27.226.208.681 | 1.168.956.042.706 | 0%
CEKA | 2019 | 25% | »g5 130 249.605 | 65.030.640.754 | 1.393.079.542.074 | %039
CEKA | 2020 | 22% | 535 864701.126 | 44.143561.529 | 1566.673.828.068 | *0%7
CEKA | 2021 | 22% | 936334817.214 | 47.201.934.804 | 1697.387.196.209 | *0%°
CEKA | 2022 | 20% | 993 149105.983 | 50.718.850.394 | 1.718.287.453575 | 0%




{(ax

a b c d (b-c))

Kode | Tahun /d}

Tarit PTI CTE Total Aset 1P
CLEO | 2018 | 25% | 41356830315 | 17.749.661.000 | 833.933.861.504 | 2019
CLEO | 2019 | 25% | 19534839550 | 34.162.803.000 | 1.245144303.719 | %0%8
CLEO | 2020 | 19% | 168613556985 | 28.847.901.940 | 1.310940.121.622 | %0%C
CLEO | 2021 | 19% | 534343940053 | 41.811.775720 | 1.348.181.576.913 | 0%/
CLEO | 2022 | 19% | 549 231 376,669 | '47.408.192.260 | 1.693523.611.414 | 0%
DLTA | 2018 | 25% | 441 248118000 | 111.285.652.000 | 1523517.170.000 | %9%4
DLTA | 2019 1.25% | 415 437215000 | 92.622.680.000 | 1.425983.722.000 | %0°®
DLTA | 2020 1 22% | 164 704480.000 | 38.605.906.000 | 1.225.580.913.000 | 2923
DLTA | 2021 | 22% | 540 865.871.000 | 62.398.078.000 | 1.308.722.065.000 | 20%°
DLTA | 2022 | 19% | 594 711660.000 | 72.106.721.000 | 1.307.186.367.000 | %032
ICBP | 2018 | 25% | ¢ 446785.000.000 | 1.788.617.000.000 | 34.367.153.000.000 | »9%*
ICBP | 2019 | 25% | 7 436.972.000.000 | 2.035.080.000.000 | 38.709.314.000.000 | *03°
ICBP | 20201 22% | 4 958 647.000.000 | 2.538.941.000.000 | 103.588.325.000.000 | 1018
ICBP | 2021 | 19% | 4 950.170.000.000 | 2.085.639.000.000 | 118.015.311.000.000 | 013
ICBP | 2022 | 22% | 4 525 385.000.000 | 1.731.466.000.000 | 115.305.536.000.000 | >0
MYOR | 2018 | 25% | 5 381 942.198.855 | 644.824.290.250 | 17.591.706.426.634 | 0%
MYOR | 2019 | 25% | 5 704466.581.011 | 661.306.449.500 | 19.037.918.806.473 | *0%'
MYOR | 2020 | 22% | ; 683 800.279.936 | 576.418.381.880 | 19.777.500.514.550 | 0%
MYOR | 2021 | 22% | 4 549 648.556.686 | 206.373.748.136 | 19.917.653.265.528 | *01%
MYOR | 2022 | 22% | 5 505 057.517.934 | 521.483.045.980 | 22.276.160.695.411 | %020
ROTI | 2018 | 25% | 186 936.304.915 | 42.256.676.000 | 4.393.810.380.883 | 2908
ROTI | 2019 | 25% | 547 008.820.613 | 98.388.679.250 | 4.682.083.844.951 | %013




{(ax

a b c d (b-c))

Kode | Tahun /d}
Tarit PTI CTE Total Aset 1P

ROTI | 2020 | 22% | 460 357537.779 | 1.300.072.400 | 4.452.166.671.985 | 2008
ROTI | 2021 | 22% | 576 045893335 | 75.561.200.420 | 4.191.284.422677 | %016
ROTI | 2022 1 22% | 575 789 719.085 | 119.428.932.480 | 4.130.321.616.083 | 01024
SKLT | 2018 | 25% | 29567679.343 | 10.383551.750 | 747.293.725435 | %010
SKLT | 2019 | 25% | 56 787 206,578 | | 14.364.651.250 | 790.845543.826 | 2913
SKLT | 2020 | 22% | o5 673983557 | 11.470.877.440 | 773.863.042.440 | %013
SKLT | 2021 1.22% | 41 705399549 | 17.057.454.482 | 889.125.250.792 | 29?1
SKLT | 20221 20% | o) 439536022 | 20.223.938.460 | 1.033.289.474829 | 0014
STTP | 2018 | 25% | 354 604,650,175 | 59.368.702.000 | 2.631.189.810.030 | 20%°
STTP | 2019 | 25% | §07.043.293.422 | 119.110.564.400 | 1.165.406.301.686 | 1%°
STTP | 2020 | 19% | 773607.195.121 | 151.925.463.000 | 775.696.860.738 | 0'°2
STTP | 2021 | 22% | 765 183.720.115 | 139.196.218.820 | 1.979.855.004.312 | %070
STTP | 20221 20% | 756 703520,605 | 141.477.510.060 | 4.590.737.849.889 | 20?7
TGKA | 2018 | 25% | 456201.444.535 | 105.611.471.406 | 3.485510.411.961 | 2923
TGKA | 2019 1| 25% | 553 046,935,019 | 127.840.237.297 | 2.995872.438.975 | 03
TGKA | 2020 1 22% | 655 984 763.496 | 141.797.979.502 | 3.361.956.197.960 | 2932
TOKA | 2021 122% | 608171241151 | 125.309.935.350 | 3.403.961.007.400 | 293!
TGKA | 2022 1 22% | 04 907.075.014 | 110.829.689.562 | 4.181.760.862.637 | 2920
ULTJ | 2018 | 25% | 949 018.000.000 | 248.637.000.000 | 5555.871.000.000 | 2932
ULTJ | 2019 | 25% | 1 275350.000.000 | 337.965.000.000 | 6.608.422.000.000 | %93
ULTJ | 2020 1 22% | 1 451517.000.000 | 301.394.000.000 | 8.754.116.000.000 | 29?8
ULTJ | 2021 | 22% | 1 541 932.000.000 | 336.133.000.000 | 7.406.856.000.000 | %936




{(ax

a b c d (b-c))
Kode | Tahun /d}
Tarif
PPH PTI CTE Total Aset IP
0,
ULT) 2022 | 22% 1.288.998.000.000 | 319.500.000.000 7.376.375.000.000 0,029




Lampiran 4

Hasil Perhitungan Leverage

Kode Tahu a b a/b
n Total Utang Total Aset Leverage
ADES | 2018 | 299 351.000.000 | 881.275.000.000 0,453
ADES | 2019 | 554 438.000.000 |  822.375.000.000 0,309
ADES | 2020 | 550 583000.000 |  958.791.000.000 0,269
ADES | 2021 | 334 901.000.000 | 1.304.108.000.000 0,256
ADES | 20221 310746.000.000 | 1.645.582.000.000 0,189
BISI ] 2018 1" 455 080.000.000 | 2.765.010.000.000 "
BISI | 2019 1 654 470.000.000 | 2.941.056.000.000 el
BISI | 2020 1 456 592.000.000 | 2.914.979.000.000 O
BISI | 2021 1 404 157.000.000 | 3.132.202.000.000 0=
BISI- | 2022 1 260 931.000.000 | 3.410.481.000.000 y
CAMP | 2018 | 118653215128 | 1.004.275.813.783 ' il
CAMP 12019 | 155 136752135 | 1.057.529.235.986 ! -
CAMP 172020 | 155 161736.940 | 1.086.873.666.641 illS
CAMP | 20211 119 786,308,572 | 1.146.235.578.463 0,105
CAMP | 2022 | 133373429397 | 1.074.777.460.412 0,124
CEKA | 2018 | 197 308.466.864 | 1.168.956.042.706 0,165
CEKA | 2019 | 561 784.845.240 | 1.393.079.542.074 0,188
CEKA | 2020 | 305 958.833.204 | 1.566.673.828.068 0,195
CEKA | 2021 0,183

310.020.233.374

1.697.387.196.209




Kode Tahu a b a/b
n Total Utang Total Aset Leverage
CEKA 12022 | 160 944 583807 | 1.718.287.453.575 0,098
CLEO | 2018 | 195 455.301.702 | 833.933.861.594 0,238
CLEO | 2019 | 475844.867.693 | 1.245.144.303.719 0,385
CLEO | 2020 | 416194010942 | 1.310.940.121.622 0,317
CLEO | 2021 | 246601.683.606 | 1.348.181.576.913 0,257
CLEO | 2022 | 548372748127 | 1.693.523.611.414 0,300
DLTA | 2018 | 939 353.356.000 | 1.523.517.170.000 R 157
DLTA'| 2019 | 515 420.300.000 | 1.425.983.722.000 !
DLTA | 2020 | 505 681.950.000 | 1.225.580.913.000 QLo8
DLTA | 2021 | 595 548048000 | 1.308.722.065.000 OF=
DLTA | 2022 1 306 410,502,000 | 1.307.186.367.000 08
ICBP | 2018 1 11 560.003.000.000 | 34.367.153.000.000 0332
ICBP | 20191 15 438.210.000.000 | 38.709.314.000.000 &
ICBP | 2020 | 53 570.972.000.000 | 103.588.325.000.000 | 914
ICBP | 2021 | 3 074.704.000.000 | 118.015.311.000.000 | >34
ICBP | 2022 | 57 832 529.000.000 | 115.305.536.000.000 |  °%?
MYOR | 2018 | 4 049.161.944.940 | 17.591.706.426.634 0,514
MYOR | 2019 | 4 125.978:611.155 | 19.037.918.806.473 0,479
MYOR | 2020 | ¢ 506.032.464.592 | 19.777.500.514.550 0,430
MYOR | 2021 | g 557 621.869.393 | 19.917.653.265.528 0,430
MYOR | 2022 0,424

9.441.466.604.896

22.276.160.695.411




Kode Tahu a b a/b
n Total Utang Total Aset Leverage

ROTI | 2018 | 1 476.909.260.772 |  730.789.419.438 2,021
ROTI | 2019 | 1 5g9.386.465.854 | 4.682.083.844.951 0,339
ROTI | 2020 | 4 554 495.624.254 | 4.452.166.671.985 0.275
ROTI | 2021 | 4 341 864.891.951 | 4.191.284.422.677 0,320
ROTI | 2022 | 4 449 163.077.319 | 4.130.321.616.083 0,351
SKLT | 2018 | 408.057.718.435 | - 747.293.725.435 0,546
SKLT | 2019 |~ 410.463.595.860 | 790.845.543.826 0,519
SKLT | 2020 | 366 908.471.713 |  773.863.042.440 ' il
SKLT | 2021 | 547 983021564 |  889.125.250.792 ik
SKLT | 2022 | 445 535.047.408 | 1.033.289.474.829 Of=
STTP | 2018 | 98/ 801.863.078 | 2.631.189.810.030 08
STTP | 2019 1 733 556.075.074 | 1.165.406.301.686 %b22
STTP | 20201 75 696.860.738 |  775.696.860.738 & 0
STTP | 2021 | 618395061219 | 1.979.855.004.312 |
STTP | 2022 | 667 330.075.974 | 4.500.737.849.889 0,144
TGKA | 2018 | 5 537.657.909.077 | 3.485.510.411.961 0,642
TOKA | 2019 | 4 503873.392.263 | 2.995.872.438.975 0,535
TOKA 12020 | 4 763 783.069.693 | 3.361.956.197.960 0,524
TOKA | 2021 | 4 643 370.050.313 | 3.403.961.007.490 0,483
TOKA 12022 | 5 136.471.733.079 | 4.181.760.862.637 0,511
ULTJ | 2018 0,141

780.915.000.000

5.555.871.000.000




Kode Tahu a b a/b

n Total Utang Total Aset Leverage
ULTJ | 2019 | 953 283.000.000 | 6.608.422.000.000 0,144
ULTJ | 2020 | 5 995 379.000.000 | 8.754.116.000.000 0,454
ULTJ | 2021 | 5 568 730.000.000 | 7.406.856.000.000 0,306
ULTJ | 2022 | 4 553 696.000.000 | 7.376.375.000.000 0211




Lampiran 5

Hasil Perhitungan Penghindaran Pajak

a b a/b

Kode | Tahun Laba Sebelum Penghindaran
Pembayaran Pajak Pajak Pajak
ADES | 2018 6.113.000.000 70.060.000.000 0,087
ADES | 2019 15.885.000.000 110.179.000.000 0,144
ADES | 2020 19.093.000.000 167.919.000.000 0,114
ADES | 2021 57.864.000.000 337.828.000.000 0,171
ADES | 2022 82.053.000.000 464.308.000.000 0,177
BISI 2018 125.607.000.000 505.499.000.000 0,248
BISI 2019 131.563.000.000 404.771.000.000 0,325
BISI 2020 116.455.000.000 364.938.000.000 0,319
BISI 2021 131.222.000.000 477.367.000.000 0,275
BISI 2022 146.769.000.000 644.894.000.000 0,228
CAMP | 2018 21.600.130.110 84.038.783.563 0,257
CAMP | 2019 21.429.110.362 99.535.473.132 0,215
CAMP | 2020 16.969.073.278 56.816.360.398 0,299
CAMP | 2021 18.284.484.130 125.146.931.830 0,146
CAMP | 2022 32.305.956.086 153.914.313.784 0,210
CEKA | 2018 13.897.283.933 123.394.812.359 0,113
CEKA | 2019 51.024.771.845 285.132.249.695 0,179
CEKA | 2020 68.470.778.126 232.864.791.126 0,294
CEKA | 2021 67.126.869.331 236.334.817.214 0,284




a b a/b

Kode | Tahun Laba Sebelum Penghindaran
Pembayaran Pajak Pajak Pajak
CEKA | 2022 68.483.399.069 283.149.105.983 0,242
CLEO 2018 9.128.676.342 81.356.830.315 0,112
CLEO | 2019 27.000.838.885 172.342.839.552 0,157
CLEO 2020 28.882.717.979 168.613.556.985 0,171
CLEO | 2021 39.838.906.262 230.343.242.053 0,173
CLEO | 2022 49.638.000.602 249.231.376.669 0,199
DLTA | 2018 94.339.700.000 441.248.118.000 0,214
DLTA | 2019 87.631.571.000 412.437.215.000 0,212
DLTA | 2020 59.940.288.000 164.704.480.000 0,364
DLTA | 2021 52.487.053.000 240.865.871.000 0,218
DLTA | 2022 70.501.581.000 294.211.660.000 0,240
ICBP 2018 2.005.525.000.000 6.446.785.000.000 0,311
ICBP 2019 1.615.934.000.000 7.436.972.000.000 0,217
ICBP 2020 1.684.628.000.000 9.958.647.000.000 0,169
ICBP 2021 2.817.278.000.000 9.950.170.000.000 0,283
ICBP 2022 2.231.362.000.000 7.525.385.000.000 0,297
MYOR | 2018 724.353.877.022 2.381.942.198.855 0,304
MYOR | 2019 548.485.380.356 2.704.466.581.011 0,203
MYOR | 2020 616.475.395.467 2.683.890.279.936 0,230
MYOR | 2021 407.213.188.137 1.549.648.556.686 0,263
MYOR | 2022 382.467.835.657 2.506.057.517.934 0,153




a b a/b

Kode | Tahun Laba Sebelum Penghindaran

Pembayaran Pajak Pajak Pajak
ROTI 2018 20.320.139.824 186.936.324.915 0,109
ROTI 2019 55.180.972.607 347.098.820.613 0,159
ROTI | 2020 32.380.538.836 160.357.537.779 0,202
ROTI 2021 50.769.925.062 376.045.893.335 0,135
ROTI 2022 82.057.564.271 572.782.719.985 0,143
SKLT | 2018 6.739.406.776 39.567.679.343 0,170
SKLT 2019 14.650.111.931 56.782.206.578 0,258
SKLT | 2020 9.276.903.406 55.673.983.557 0,167
SKLT 2021 10.878.886.166 101.725.399.549 0,107
SKLT 2022 26.824.618.523 92.439.536.022 0,290
STTP 2018 89.810.904.314 324.694.650.175 0,277
STTP 2019 92.823.915.898 607.043.293.422 0,153
STTP 2020 115.958.847.906 773.607.195.121 0,150
STTP 2021 158.394.616.582 765.188.720.115 0,207
STTP 2022 134.091.037.290 756.723.520.605 0,177
TGKA | 2018 91.068.365.693 426.291.444.535 0,214
TGKA | 2019 122.370.262.617 553.046.935.019 0,221
TGKA | 2020 102.172.679.061 625.284.763.496 0,163
TGKA | 2021 211.164.093.674 608.171.241.151 0,347
TGKA | 2022 127.788.290.617 604.907.275.214 0,211
ULTJ 2018 291.922.000.000 949.018.000.000 0,308




a b a/b
Kode | Tahun Laba Sebelum Penghindaran
Pembayaran Pajak Pajak Pajak
ULTJ 2019 278.947.000.000 1.375.359.000.000 0,203
ULTJ 2020 321.089.000.000 1.421.517.000.000 0,226
ULTJ 2021 331.696.000.000 1.541.932.000.000 0,215
ULTJ 2022 427.799.000.000 1.288.998.000.000 0,332




Lampiran 6

Hasil perhitungan variabel X dan' Y

Kode Tahun ! rlu\'jleonds;tlas IS;?QEf Leverage Pengl;}r;?(aran
ADES 2018 0,508 0,02 0,453 0,087
ADES 2019 0,493 0,03 0,309 0,144
ADES 2020 0,367 0,03 0,269 0,114
ADES 2021 0,386 0,04 0,256 0,171
ADES 2022 0,430 0,04 0,189 0,177

BISI 2018 0,180 0,03 0,165 0,248

BISI 2019 0,164 0,02 0,212 0,325

BISI 2020 0,169 0,02 0,157 0,319

BISI 2021 0,159 0,02 0,129 0,275

BISI 2022 0,151 0,03 0,106 0,228
CAMP 2018 0,214 0,02 0,118 0,257
CAMP 2019 0,197 0,02 0,115 0,215
CAMP 2020 0,219 0,01 0,115 0,299
CAMP 2021 0,173 0,02 0,105 0,146
CAMP 2022 0,208 0,02 0,124 0,210
CEKA 2018 0,171 0,02 0,165 0,113
CEKA 2019 0,140 0,04 0,188 0,179
CEKA 2020 0,130 0,03 0,195 0,294
CEKA 2021 0,139 0,02 0,183 0,284
CEKA 2022 0,157 0,03 0,098 0,242
CLEO 2018 0,660 0,02 0,238 0,112
CLEO 2019 0,744 0,03 0,385 0,157
CLEO 2020 0,758 0,02 0,317 0,171
CLEO 2021 0,762 0,03 0,257 0,173
CLEO 2022 0,716 0,02 0,300 0,199
DLTA 2018 0,059 0,05 0,157 0,214
DLTA 2019 0,060 0,06 0,149 0,212
DLTA 2020 0,065 0,02 0,168 0,364
DLTA 2021 0,064 0,03 0,228 0,218
DLTA 2022 0,064 0,03 0,234 0,240

ICBP 2018 0,313 0,03 0,339 0,311

ICBP 2019 0,293 0,03 0,311 0,217

ICBP 2020 0,129 0,02 0,514 0,169




Intensitas

Insentif

Penghindaran

Kode Tahun Modal Pajak Leverage Pajak
ICBP 2021 0,120 0,01 0,534 0,283
ICBP 2022 0,126 0,01 0,502 0,297
MYOR 2018 0,242 0,02 0,514 0,304
MYOR 2019 0,246 0,03 0,479 0,203
MYOR 2020 0,306 0,02 0,430 0,230
MYOR 2021 0,320 0,01 0,430 0,263
MYOR 2022 0,298 0,02 0,424 0,153
ROTI 2018 0,506 0,01 0,336 0,109
ROTI 2019 0,543 0,01 0,339 0,159
ROTI 2020 0,547 0,01 0,275 0,202
ROTI 2021 0,595 0,02 0,320 0,135
ROTI 2022 0,604 0,02 0,351 0,143
SKLT 2018 0,433 0,01 0,546 0,170
SKLT 2019 0,456 0,01 0,519 0,258
SKLT 2020 0,459 0,01 0,474 0,167
SKLT 2021 0,465 0,02 0,391 0,107
SKLT 2022 0,425 0,01 0,428 0,290
STTP 2018 0,417 0,03 0,374 0,277
STTP 2019 0,965 0,10 0,629 0,153
STTP 2020 1,984 0,15 1,000 0,150
STTP 2021 0,784 0,07 0,312 0,207
STTP 2022 0,345 0,03 0,144 0,177
TGKA 2018 0,027 0,02 0,642 0,214
TGKA 2019 0,029 0,04 0,535 0,221
TGKA 2020 0,022 0,03 0,524 0,163
TGKA 2021 0,023 0,03 0,483 0,347
TGKA 2022 0,040 0,03 0,511 0,211
ULTJ 2018 0,262 0,03 0,141 0,308
ULTJ 2019 0,236 0,04 0,144 0,203
ULTJ 2020 0,196 0,03 0,454 0,226
ULTJ 2021 0,292 0,04 0,306 0,215
ULTJ 2022 0,306 0,03 0,211 0,332




Lampiran 7

Hasil Statistik Deskriptif

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
Intensitas Modal 65 ,022 1,984 ,33934 ,304570
Insentif Pajak 65 ,008 ,152 ,02868 ,021669
Leverage 65 ,098 1,000 ,32237 ,173241
Penghindaran 65 ,087 ,364 ,21476 ,066543
Pajak
Valid N (listwise) 65




Lampiran 8

Hasil Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual

N 65
Normal Parameters®P Mean ,0000000
Std. Deviation ,05953310

Most Extreme Differences Absolute ,103
Positive ,103

Negative -,070

Test Statistic ,103
Asymp. Sig. (2-tailed) ,082¢
Monte Carlo Sig. (2-tailed) Sig. ,4659
99% Confidence Interval Lower Bound ,452

Upper Bound A78

a. Test distribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

d. Based on 10000 sampled tables with starting seed 624387341.



Lampiran 9

Hasil Uji P-Plot

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Penghindaran Pajak
10

Expected Cum Prob

0o 02 04 0,6 03 10

Observed Cum Prob



Lampiran 10
Hasil Uji Multikolinearitas

Coefficients?

Collinearity Statistics

Model Tolerance VIF

1 Intensitas Modal ,605 1,652
Insentif Pajak ,660 1,516
Leverage , 791 1,264

a. Dependent Variable: Penghindaran Pajak



Lampiran 11

Hasil Uji Autokorelasi

Model Summary®
Adjusted R Std. Error of the  Durbin-
Model R R Square Square Estimate Watson

1 4472 ,200 ,160  ,06097946260 1,777

a. Predictors: (Constant), Leverage, Insentif Pajak, Intensitas Modal

b. Dependent Variable: Penghindaran Pajak



Regression Studentized Residual

Lampiran 12

Hasil Uji Heteroskedastisitas

Scatterplot

Dependent Variable: Penghindaran Pajak
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Lampiran 13

Hasil Uji Koefisien Determinasi

Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate

1 4472 ,200 ,160 ,06097946

a. Predictors: (Constant), Leverage, Insentif Pajak, Intensitas Modal

b. Dependent Variable: Penghindaran Pajak



Lampiran 14
Hasil Uji Regresi Linier Berganda

Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
(Constant) ,239 ,017 14,064 ,000
Intensitas Modal -,114 ,032 -,520 -3,534 ,001
Insentif Pajak ,493 ,433 ,160 1,138 ,260
Leverage ,001 ,049 ,003 ,025 ,980

a. Dependent Variable: Penghindaran Pajak



Lampiran 15

Hasil Uji Signifikansi Parsial (Uji Statistik t)

Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
(Constant) ,239 ,017 14,064 ,000
Intensitas Modal -,114 ,032 -,520 -3,534 ,001
Insentif Pajak ,493 ,433 ,160 1,138 ,260
Leverage ,001 ,049 ,003 ,025 ,980

a. Dependent Variable: Penghindaran Pajak



Tabel Durbin-Watson

Lampiran 16

k=1 k=2 k=3 k= k=5

n dL du dL du dL du dL du dL du

6 0,6102 1,4002

7 0,6996 1,3564 0,4672 1,8964

8 0,7629 1,3324 0,5591 1,7771 0,3674 2,2866

9 0,8243 1,3199 0,6291 1,6993 0,4548 2,1282 0,2957 2,5881
10 0,8791 1,3197 0,6972 1,6413 0,5253 2,0163 0,3760 2,4137 0,2427 2,8217
11 0,9273 1,3241 0,7580 1,6044 0,5948 1,9280 0,4441 2,2833 0,3155 2,6446
12 0,9708 1,3314 0,8122 1,5794 0,6577 1,8640 0,5120 2,1766 0,3796 2,5061
13 1,0097 1,3404 0,8612 1,5621 0,7147 1,8159 0,5745 2,0943 0,4445 2,3897
14 1,0450 1,3503 0,9054 1,5507 0,7667 1,7788 0,6321 2,0296 0,5052 2,2959
15 1,0770 1,3605 0,9455 1,5432 0,8140 1,7501 0,6852 1,9774 0,5620 2,2198
16 1,1062 1,3709 0,9820 1,5386 0,8572 1,7277 0,7340 1,9351 0,6150 2,1567
17 1,1330 1,3812 1,0154 1,5361 0,8968 1,7101 0,7790 1,9005 0,6641 2,1041
18 1,1576 1,3913 1,0461 1,5353 0,9331 1,6961 0,8204 1,8719 0,7098 2,0600
19 1,1804 1,4012 1,0743 1,5355 0,9666 1,6851 0,8588 1,8482 0,7523 2,0226
20 1,2015 1,4107 1,1004 1,5367 0,9976 1,6763 0,8943 1,8283 0,7918 1,9908
21 1,2212 1,4200 1,1246 1,5385 1,0262 1,6694 0,9272 1,8116 0,8286 1,9635
22 1,2395 1,4289 1,1471 1,5408 1,0529 1,6640 0,9578 1,7974 0,8629 1,9400
23 1,2567 1,4375 1,1682 1,5435 1,0778 1,6597 0,9864 1,7855 0,8949 1,9196
24 1,2728 1,4458 1,1878 1,5464 1,1010 1,6565 1,0131 1,7753 0,9249 1,9018
25 1,2879 1,4537 1,2063 1,5495 1,1228 1,6540 1,0381 1,7666 0,9530 1,8863
26 1,3022 1,4614 1,2236 1,5528 1,1432 1,6523 1,0616 1,7591 0,9794 1,8727
27 1,3157 1,4688 1,2399 1,5562 1,1624 1,6510 1,0836 1,7527 1,0042 1,8608
28 1,3284 1,4759 1,2553 1,5596 1,1805 1,6503 1,1044 1,7473 1,0276 1,8502
29 1,3405 1,4828 1,2699 1,5631 1,1976 1,6499 1,1241 1,7426 1,0497 1,8409
30 1,3520 1,4894 1,2837 1,5666 1,2138 1,6498 1,1426 1,7386 1,0706 1,8326
31 1,3630 1,4957 1,2969 1,5701 1,2292 1,6500 1,1602 1,7352 1,0904 1,8252
32 1,3734 1,5019 1,3093 1,5736 1,2437 1,6505 1,1769 1,7323 1,1092 1,8187
33 1,3834 1,5078 1,3212 1,5770 1,2576 1,6511 1,1927 1,7298 1,1270 1,8128
34 1,3929 1,5136 1,3325 1,5805 1,2707 1,6519 1,2078 1,7277 1,1439 1,8076
35 1,4019 1,5191 1,3433 1,5838 1,2833 1,6528 1,2221 1,7259 1,1601 1,8029
36 1,4107 1,5245 1,3537 1,5872 1,2953 1,6539 1,2358 1,7245 1,1755 1,7987
37 1,4190 1,5297 1,3635 1,5904 1,3068 1,6550 1,2489 1,7233 1,1901 1,7950
38 1,4270 1,5348 1,3730 1,5937 1,3177 1,6563 1,2614 1,7223 1,2042 1,7916
39 1,4347 1,5396 1,3821 1,5969 1,3283 1,6575 1,2734 1,7215 1,2176 1,7886
40 1,4421 1,5444 1,3908 1,6000 1,3384 1,6589 1,2848 1,7209 1,2305 1,7859
41 1,4493 1,5490 1,3992 1,6031 1,3480 1,6603 1,2958 1,7205 1,2428 1,7835
42 1,4562 1,5534 1,4073 1,6061 1,3573 1,6617 1,3064 1,7202 1,2546 1,7814
43 1,4628 1,5577 1,4151 1,6091 1,3663 1,6632 1,3166 1,7200 1,2660 1,7794
44 1,4692 1,5619 1,4226 1,6120 1,3749 1,6647 1,3263 1,7200 1,2769 17777
45 1,4754 1,5660 1,4298 1,6148 1,3832 1,6662 1,3357 1,7200 1,2874 1,7762
46 1,4814 1,5700 1,4368 1,6176 1,3912 1,6677 1,3448 1,7201 1,2976 1,7748
47 1,4872 1,5739 1,4435 1,6204 1,3989 1,6692 1,3535 1,7203 1,3073 1,7736
48 1,4928 1,5776 1,4500 1,6231 1,4064 1,6708 1,3619 1,7206 1,3167 1,7725




49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70

1,4982
1,5035
1,5086
1,5135
1,5183
1,5230
1,5276
1,5320
1,5363
1,5405
1,5446
1,5485
1,5524
1,5562
1,5599
1,5635
1,5670
1,5704
1,5738
1,5771
1,5803
1,5834

1,5813
1,5849
1,5884
1,5917
1,5951
1,5983
1,6014
1,6045
1,6075
1,6105
1,6134
1,6162
1,6189
1,6216
1,6243
1,6268
1,6294
1,6318
1,6343
1,6367
1,6390
1,6413

1,4564
1,4625
1,4684
1,4741
1,4797
1,4851
1,4903
1,4954
1,5004
1,5052
1,5099
1,5144
1,5189
1,5232
1,5274
1,5315
1,5355
1,5395
1,5433
1,5470
1,5507
1,5542

1,6257
1,6283
1,6309
1,6334
1,6359
1,6383
1,6406
1,6430
1,6452
1,6475
1,6497
1,6518
1,6540
1,6561
1,6581
1,6601
1,6621
1,6640
1,6660
1,6678
1,6697
1,6715

1,4136
1,4206
1,4273
1,4339
1,4402
1,4464
1,4523
1,4581
1,4637
1,4692
1,4745
1,4797
1,4847
1,4896
1,4943
1,4990
1,5035
1,5079
1,5122
1,5164
1,5205
1,5245

1,6723
1,6739
1,6754
1,6769
1,6785
1,6800
1,6815
1,6830
1,6845
1,6860
1,6875
1,6889
1,6904
1,6918
1,6932
1,6946
1,6960
1,6974
1,6988
1,7001
1,7015
1,7028

1,3701
1,3779
1,3855
1,3929
1,4000
1,4069
1,4136
1,4201
1,4264
1,4325
1,4385
1,4443
1,4499
1,4554
1,4607
1,4659
1,4709
1,4758
1,4806
1,4853
1,4899
1,4943

1,7210
1,7214
1,7218
1,7223
1,7228
1,7234
1,7240
1,7246
1,7253
1,7259
1,7266
1,7274
1,7281
1,7288
1,7296
1,7303
1,7311
1,7319
1,7327
1,7335
1,7343
1,7351

1,3258
1,3346
1,3431
1,3512
1,3592
1,3669
1,3743
1,3815
1,3885
1,3953
1,4019
1,4083
1,4146
1,4206
1,4265
1,4322
1,4378
1,4433
1,4486
1,4537
1,4588
1,4637

1,7716
1,7708
1,7701
1,7694
1,7689
1,7684
1,7681
1,7678
1,7675
1,7673
1,7672
1,7671
1,7671
1,7671
1,7671
1,7672
1,7673
1,7675
1,7676
1,7678
1,7680
1,7683




Lampiran 17
Tabel T

Titik Persentase Distribusi t (df = 41 - 80)

‘ 0.25 0.10 0.05 0.025 0.01 0.005 0.001
df 0.50 0.20 0.10 0.050 0.02 0.010 0.002

41 0.68052 1.30254 1.68288 2.01954 2.42080 270118 3.30127
42 0.68038 1.30204 1.68195 2.01808 2.41847 2.69807 3.29595
43 0.68024 1.30155 1.68107 2.01669 2.41625 269510 3.29089
44 0.68011 1.30109 1.68023 2.01537 2.41413 269228 3.28607
45 0.67998 1.30065 1.67943 2.01410 241212 268959 3.28148
46 0.67986 1.30023 1.67866 2.01290 2.41019 268701 3.27710
47 0.67975 1.29982 1.67793 2.01174 2.40835 268456 3.27291
48 0.67964 1.20944 167722 2.01083 2.40658 268220 3.26891
49 0.67953 1.29907 1.67655 2.00958 2.40489 267995 3.26508
50 0.67943 1.29871 1.67591 2.00856 2.40327 267779 3.26141
51 0.67933 1.29837 1.67528 2.00758 2.40172 267572 3.25789
52 0.67924 1.29805 1.67469 2.00665 2.40022 267373 3.25451
53 0.67915 1.29773 1.67412 2.00575 2.39879 267182 3.26127
54 0.67906 1.29743 1.67356 2.00488 2.39741 266998 3.24815
55 0.67898 1.29713 1.67303 2.00404 2.39608 266822 3.24515
56 0.67890 1.29685 1.67252 2.00324 2.39480 2.66651 3.24226
57 0.67882 1.29658 1.67203 2.00247 2.39357 266487 3.23948
58 0.67874 1.29632 1.67155 2.00172 2.39238 266329 3.23680
59 0.67867 1.29607 1.67109 2.00100 2.39123 266176 3.23421
60 0.67860 1.29582 1.67065 2.00030 2.39012 266028 3.23171
61 0.67853 1.20558 1.67022 1.99962 2.38905 265886 3.22930
62 0.67847 1.29536 1.66980 1.99897 2.38801 265748 3.22696
63 0.67840 1.29513 1.66940 1.99834 2.38701 265615 3.22471
64 0.67834 1.29492 1.66901 1.99773 2.38604 265485 3.22253
65 0.67828 1.20471 1.66864 1.99714 2.38510 265360 3.22041
66 0.67823 1.29451 1.66827 1.99656 2.38419 265239 3.21837
67 0.67817 1.29432 1.66792 1.99601 2.38330 265122 3.21639
68 0.67811 1.20413 1.66757 1.99547 2.38245 2.65008 3.21446
69 0.67806 1.29394 1.66724 1.99495 2.38161 264898 3.21260
70 0.67801 1.29376 1.66691 1.99444 2.38081 264790 3.21079
7 0.67796 1.29359 1.66660 1.99394 2.38002 2.64686 3.20903
72 0.67791 1.29342 1.66629 1.99346 2.37926 264585 3.20733




Lampiran 18

Laporan Keuangan

PT SIANTAR TOP Thk DAN ENTITAS ANAK
LAPORAN POSISI KEUANGAN KONSOLIDASIAN
Per 31 Desernber 2018 dan 2017

[Disajikan dalam Rupizh]

PT SIANTAR TOF Thk AND ITS SUBSINARIES
CONSOUDATED STATEMENTS OF FINANCIAL POSITION

As of December 31, 2018 gnd 2017

(Expressed in Rupiak)

Catatan/ Notes 2018 2017
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan setara kas 2, 2h, 4 64106808475 £9.954. BE7.440 Cash and cosh equivalents
Irvestasi jangka pendek 2g 2h,5 345.143.161.701 164.534.645.272 Short-term investments
Piutang usaha Acrounts receivable
Pihak ketiga, neto setelah Third parties, net of provision
dikurangi cadangan penurunan for impairment losses
nilai sebesar Bp 11.808.707.184 Rp 11,808, 707,184
pada tahun H1E dan in 2018 gnd
Rp 8.788.133 175 pada tahun Rp B 788,133,175
2017 Zh.6 158 456254 158 122 580584 762 in 2017
Pihak berelasi 2h, 2i .6, 36 263.515.643.957 247.714.130.353 Related porty
Piutang Lain-lain Otfer receivable
Third parties, net of
Pihak ketiga, neto setelah provision for impeirment
dikurangi cadangan penwrunan losses
nilai sebesar Rp 113 475066 Rp 113,475 065
pada tahun 2017 h, 7 21.571 963,624 18.217.200. 244 in 2017
Pihak berelasi 2h, 2i, 7,36 4135871 325.000.000 Related porties
lnwentories, met of
Persediaan, neto setelah dikurangi orovisan for impeirment of
cadangan penurunan nilai sebesar osses
Rp 6.101.465.155 pada tahun 2018 Rp 6,101,469, 155 in 2015
dan Bp 2.708.606.207 pada tahun and Bp 2,709 608, 207
2017 2,8 313291 33810 259.078.174.645 in 2017
Pajak dibayar di muka 2r,37a 4272 154627 3.969.612 586 Prepaid foxes
Beban dibayar di muka 2k, 9 7.E95 1350093 8.157.528.085 Prepoid expenses
Uang muka, lancar 10 71746222592 5.680.630.608 Adwances, current
Jumlah Aset Lancar 1.250.806 822 918 G40.212.374.995 Total Current Assets
ASET TIDAK LANCAR AON-CLARRENT ASSETS
Piutang lain-lain - pihak berelasi 2h, 2i, 7, 36 20.897 4500000 19.644.600.000 Otfer receivable-reioted party
Uang muka, tidak lancar 10, 36 17635 676,344 187 852 2RG 254 Advonces, non-current
Imvestasi pada entitas asosiasi ad, 11 B.740 71B 464 - fnvestments in cssociates
Taksiran tagihan pajak penghasilan 2r, 3Tk 1.117.994.000 533.322.000 Estimeted oaim for tax refund
ALt pengampunan pajak 2r, 12 26.570.27E.000 26.570.278.000 Tox ompesty assets
Properti investas, neto setelah
dikurangi akumulasi pemyusutan Inwestment properties, net
sebesar Ap 1.503.996.732 pada of occumukated depreciction of
tahun 2018 dan Rp 2.422 865 646 Rp 1,503,996, 732 in 2018 and
pada tabun 2017 2,13 40481 811912 317.656.473 452 Ro 2,422 BE5, 646 in 2017
Fixed aseets, net of
Aset tetap, neto setelah dikurangi agcurmulited degredation
akumulasi penyusutan sebesar of Rp 712,580,377, 708 in 2018
Rp 712.580.377.708 pada tahun and
2018 dan Rp 638.374.752.625 Rp 638,374,752,625
pada tahun 2017 2m, 14 1.096.143.561.950 1.125.768.977.479 in 2017
Beban ditangguhkan, hak atas tanah 15 1.090.415.047 = Deferred chorges | landrights
At [ain-lain, neto 1& E.596077. 395 415413097 Other assets, net

Jumlah Aset Tidak Lancar

1380 382 987.112

1402 220.068.204

Total Non-Current Assets

JURLAH ASET

2.631.189.810.030

2342 432 443156

TOTAL ASSETS

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan
bagian yang tidak tenpisahkan dari laporan kesangan konsolidasian

secara keseluruhan.

See oocompanying Notes to the Consalicated Financial
Stotements which ore on integral part of the consolidoted

[Finencic! statements.



FT SIANTAR TOP Thk DAMN ENTITAS ANAK
LAPORAN POSISI KELANGAN KONSOUIDASIAN

[lanjutan]
Per 31 Desernber 2018 dan 2017

PTSIANTAR TOP Thi AND ITS SUBSIINARIES
CONSOLIDATED STATERMENTS OF FINANCIAL POSITION
{continued)

As af December 31, 2018 ond 2027

[ Diajikan dalam Rupish) (Exprezsed in Rupiaf)
Catatan/ Notes 218 2017
LIABILITAS DDAMN EKLITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Utang bank 2h, 17 18.508.055.933 20.085487 B30 Bark lsar
Utang usaha, pihak ketiga 2h, 1B 232 453 306104 191.057.166.317  Accownts poyobile, thind porties
Utang Lain-lain Other poyables
Pihak ketiga 2h, 1% 38 760.736.070 34651593 554 Third porties
Pihak berelasi 2h, K, 19, 36 6.377.000.000 10.175.791.350 Relgted porties
Utang pajak 2r, 3% 3.804.751.041 31.185.152 877 Taxes poyobie
Beban masih harus dibayar 2h, 20 53.663.959.436 45 254 364 46T Accried expenzes
Pendapatan diterima di muka 2p 440,933 333 1.310.104.333 Linearned revenues
Uang muka penjualan 1 12 BRI REZ. Q42 16.618.464 539 Soles advances
Pinjaman jangka panjang yang jatuh Current moturities of long-
tempo dalam satu tahun term debis
Utang bank jangka panjang 2h, 22 = BE25412.227 Long-term bank loan
Utang obligasi 2h, 23 299.650.770.049 = Bonds poypable
Jumish Liabilitas Jangka Pendek 676.673.564.908 358.0963.437.494 Total Current Liabilities
LIABILITAS JANGKA PAMIANG NON-CURRENT LIABILITIES
Liabilitas pajak tangguhan, neto. 2r,37d 34.150.90:9.530 23773 E1E194 Deferred tax hiebiities, net
Pinjaman jangka panjang setelah
dikurangi bagian yang jatuh tempa Lomg-term debis
dalam satu tahun net of current maturities
Utang bank jangka panjang 2h, 22 = 14 687 647 768 Long-term bank foan
Utang obligasi 2h, 23 199.383.242.157 498.298.611.105 Bonds poyable
Liabilitas diestimasi atas imbalan Estimeted babilities for
kerja 2o, 24 71.886 588,749 58.820.749.764 employee benefits
laminan pelanggan 2h, 36 2667 557 604 3.107.110.511 Customers degosit
Jumish Liabilitas Jangka Panjang 308128 298170 588 E96.037.342 Totol Non-Current Liabilities
Jumlah Liabilitas S84 B01.863.078 S5 7.660.374.836 Total Liakilities




PT SIANTAR TOP Thk DAN ENTITAS ANAK
LAPORAN POSISI KELANGAN KONSOUDASIAN
[lanjutan)

Per 31 Desernber 2018 dan 2017

| Disajikan dalam Rupiah]

PT SIANTAR TOP Thk AND ITS SUBSINARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

feontinued)]

As of December 31, 2018 ond 2017

(Exprezsed in Rupiak)

Catatan/ Notes 2018 207
EKUITAS EQUITY
Elusitas yang dapat distribusilcan Equity oftributable to
Capitel stock — Rp 100 por
hodal saham — nilai nominal vaiue per share
Rp 100 per saham Authorired copital —
Madal dasar — 3.000.000.000 3,000,000,000
saham share
Madal ditempatkan dan disetar Iszwed and fislly paid in capital -
penuh — 1. 310.000.000 saham 25 131.000.000.000 131.000.000.000 1,310,000, 000 shares
Tarmbahan madal disstor 26 1.347 146100 1.347 145,100 Additianal peid-in capitel
Saldo laba 1.502 876.626.810 1.247 6B0.784.938 Retoined earmings
Kompanen ekuitas [xinnya 27 {4.658.375.387) (7A15.367.960) Oeher eguity components
Sub-jurnlab 1.630.565 397 533 1372312 563,068 Sub-total
Kepentingan non-pengendali Ze 28 15 EX2 540,470 12 550.506. 0% Non-controlling interests
Jumlah Ekuitas 1.646.387 946.952 1.384 772.068.360 Total Equity

JUMLAH LIABILITAS DAN EKLITAS

2.631.189.810.030

2342 437,443,156

TOTAL UABILITIES AND EQUITY




FT SIANTAR TOP Thk DAN ENTITAS ANAK
LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN

KOMSOLIDASIAN

Unituk tahun-tahun yang berakhir pada tanggal

31 Desember 2018 dan 2017

[ Disajikan dalam Rupizh]

PT SIANTAR TOP Thik AND ITS SUBSITMARIES

CONSOLIDATED STATEMENTS OF PROAT OR LOSS AND OTHER

COMPREHENSIVE INCOME
For the yeors ended
December 31, 2018 and 2017

[Expressed in Rupiah)

Catatan/
Notes 2018 7
PEMJUALAN NETO 2p, 29, 36 2 B26.957.323.397 1 B25 409.180.E8% MNET SALES
BEBAN POKOK PEMIUALAN 2p, 30,36  [2.207 268.926.068) [2.211.949.522.001) COST OF GOODS SO0LD
LARA KOTOR 619.688.397.329 613 455,658 888 GROSS PROFIT
Pendapatan lain-lain 2p, 31 61.558.591.060 63.7T68.403 644 dJther income
Beban penjualan 2p, 32, 36 [158.669.440.713) {1E7 164.072.650) Seiling expenses
Beban wmum dan administrasi 2p, 33 [112 859 616.510) [100.7E4.758.000) General ond cdminiEtrative sxpenses
Beban keuangan 2p, 34 (54.067.624 513) (71977 480.135) Fingnce charges
Beban lain-lain 2p, 35 [ H0.955 556.478) (28.775.932 143) Other sxpanses
LABA SERELUM TAKSIRAN BEBAMN INCOWE BEFORE PROVISION
PALAK 3124.694.650.175 28R 545.819.603 FOR TAX EXPENSE
TAKSIRAN BEBAN PALAK ar, 37 69,605 764.156) (72521 .739.765) PROVISION FOR TAX EXPENSE
LARA TAHUN BERJALAMN 255,088 .E86.019 216.024.079.834 INCOWIE FOR THE YEAR
PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
POS-POS YANG TIDAK AKAN ITEMS NOT T BE
DIREKLASIFIKAS] KE LABA RUGI RECLASSIFIED TO PROFT OR LOSS:
Keuntungan [kerugian) aktuaria 2o, 24 900.145 896 [2.230.037 5B4) Actuoric! goin flosses)
Pajak penghasilan terkait pos-pos Income fax refoted to
yang tidak akan direklasifikasi ke iternz not to be recipssified to
laba rugi 2o, 37d {180.029.179) 446.007.517 profitor foss
Sub-jurnlah T20.116.717 {1L.784.030.067) Sub-total
POS-POS YANG AKAN ITEMS TO BE
DIREKLASIFIKAS] KE LABA RUGI RECLASSIFIED TO PROFT OR LOSS:
Sefisih kurs karena Different exchange rete due o
penjabaran laparan transiation of financie!
keuangan g 3.249.167.808 2,131 798 562 stoterments
Pajak penghasilan terkait pos-pos
yang akan direklasifikasi ke laba Income tox reloted) to items to
rugi {812.251.952) |532.949.640) be reclassified to profit or foss
Sub-jumnilah 2436875856 1.598. B4R 922 Sub-total
JUMLAH PENGHASILAMN TOTAL OTHER
KOMPREHEMSIF LAIN 31.156.992.573 (185.181.145) COMPREHENSIVE INCOME
JUMLAH PENGHASILAN TOTAL COMPREMENSIVE
KOMPREHENSIF TAHUN BERIALAN 258 245.878.592 215838808 GAG INCOWE FOR THE YEAR
Jumilah laba tahun berjalan yang Totel income for the
dapat diatribusikan kepada: yeor that can be citributed to:
Pemilik entitas induk 255,195 .E41 ER2 216.365.795.343 Dwrers af parent entity
Kepentingan non-pengendali 2c, 2B | 106.955 BES) {341.719.509) Mon-controlling interest
JUMLAH LABA TAHUN BERIALAN 255,088 .B86.019 216.024.079.834 TOTAL INCOME FOR THE YEAR

Lihat Catatan atas Laporan Keuangan Konsolidasian terlampir yang
merupakan bagian yang tidak terpisahkan dari laporan kewangan

konsolidasian secara keseluruhan.

See acromponying Notes to the Consofideted Financial
Stotements wiich ore on integro! part of the consolidated
financial statements.



FT SIANTAR TOF Thk DAMN ENTITAS AMNAK

LAPORAN LABA RUGI DAN PENGHASILAN KEOMPREMENSIF LAIN
EONSOLIDASIAN |Lanjutan)

Untuk tahun-tahun yang berakhir pada tanggal

31 Desember 2018 dan 2017

[Dizajikan dalam Rupiah|

PTSIANTAR TOP Thk AND ITS SUBSIDNARIES
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (Continued]

For the pears ended
December 31, 2008 and 2017

(Expressed in Rupiak)

Catatan/
Notes 2018 7
Jumiah penghasilan komprehensit Total comprehensive
tahun berjalan yang dapat income for the year that
diatribusikan kepada: can be attributed to:
Pemilik antitas induk X58.352 B34 455 216180 618 198 Owners of parent entity
Kepentingan non-pengendali 2c, 28 {106 955 BE3) {341.719.509) Non-controling interest
JUMLAH PENGHASILAN
KOMPREHENSIF TAHUN TOTAL COMPREHENSIVE
BERJALAN 258245878592 215.838 H98. G89 INCOME FOR THE YEAR

LABA PER SAHAM DASAR It 38 154 81 165,16

BASIC EARNINGS PER SHARE



PT SIANTAR TOP Tbk DAN ENTITAS ANAK
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN

PT SIANTAR TOP Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Untuk tahun-tahun yang berakhir pada tanggal For the years ended
31 Desember 2018 dan 2017 December 31, 2018 ond 2017
(Disajikan dalam Rupiah) (Expressed in Rupiah)
Ekultas yang dapat Datribusikan kepaca Pemdlk Entitas induk/
Equity Attributable to Dwners of the Parent Entity
Modal
Ditempatkan dan Tambahan Komponen Kepentingan
Disator Penuhy Maodal Disetor) Ekuitas Lainowa/ Non-pengencall/
Mssued and Fully Addvtional Faid Saldo Laba) Other EQuity Now-controling Jumiah Ehustas)
Paid Capiral in Capira! Retained Earnings Companents Jumiah/Tatal interests Total Equity

Balance as of

Saldo per 1 Januari 2017 131.000.000.000 1.347.146.100 1.031.314 985585 |7.630.186.815) 1.156.031.544.870 12.480 192 200 1168512 1375670 January 1, 2017
Penghentian pengakuan sakdo Devecogaition of negative

negatif kepentingan batance of

non-pengendcall akibat dan nan-contralAng intevest

Muidasi 101.032001 101032001 due to the hquidation
Additional paid i

Setoran modal kepentingan capital of

non-pengendali 320.000.000 320.000.000 non-cantroling intevest
Penghasian komprenensif tahun Comprehensive income

berpan 216365793343 (185.181.145) 216.180.618.198 (341.715.509) 215,538 598 589 for the year
Bafance as of

Saldo per 31 Desember 2017 December 31, 2017

|epindanian) 131.000.000.000 1.347.145.100 1247.680.784.928 {7.815.357.960) 1.372212.563.068 12.558.505 292 1.384.772.068 360 {cavry forward)

Linat Catatan atas Laporan yang un; bagian yang tioak terpisahkan dan Ser occompanying Notes to the Consolidored Financhn' Statements which are on integral pavt of the cansolidated

laporan Keuangan konsolcasian seara keseluruhan.

fnancial statements.



PT SIANTAR TOP Thk DAN ENTITAS ANAK

LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN [lanjutan)
Untuk tahun-tahun yang berakhir pada tanggal

31 Desernber 2018 dan 2017

[Disajikan dalam Rupiah)

PT SMANTAR TOP Thk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY (continued)

For the yeors ended
December 31, 2018 and 2017

(Expressed in Ruploh)
Eluitas yang dapat Diatribuskan kenada Penibi Entitas Induky’
Fguity Attributobie fo Owners of the Parent Entiy
Muodal
Ditempatkan dan Tambahan Eomponen Expentingan
Disetar Penauh) Micdal Disetar,) Elastas Lainnya) Naon-pengendaly
Isrued ond Fully Additional Pakd Zaldo Labay)’ her Equiy Fan-conérafing Jumbah Ekaftasy
Pald Capkai in Caopital Retoined Earnings Companents Jurrilahy Tatal Intevesis Totol Equity
Bofance as of
Saldo per 31 Desember 20017 December 31, 2017
| peredadhian | 131.000.000.000 1.347.146. 100 1.247.580.784.928 [7-215.367.960] 1.372.212.553 068 12.559.505.292 1.384.772.058360 [browgtit fonward}
AdaVtional paid
Setoran modal kepentingan capital af
non-pengendall 3.370.000.000 3.370.000.000 nan-controling interest
Penghasiian komprehensif tatun Comprehensive income
berjalan 255.195.84 1 257 3.156.592.573 %8.352.834.455 {106.955.863) 258.245.87E55% for the year
Balawce as aof
Saldo per 21 Desombssr 20018 131.000.000.000 1.347.145.100 1502.B76.626.E10 |4.658.375.387) LE30.565.397.523 15.B22.549.479 1/546.387.545.952 December 31, 2018

Lihat Catatan atas Laporan Eeuangan Eonsclidasian terdampir yang mesrupaian bagian yang tidak terpisahkan dan
laporan keuangan konsol dasian secara kesel snahan.

See grcomponying Nodes fo ghe Donsolidated Financlol Shotements which are on mm;\m'_nma.l’r.’e consalidoted
financial statements.



PT SIANTAR TOP Thk DAN ENTITAS ANAK

LAPORAN ARUS KAS KONSOLIDASIAN
Unituk tahun yang berakhir pada tanggal
31 Desernber 2018 dan 2017

PT SIANTAR TOP Thik AND ITS SLUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
Far the yeors ended

December 31, 2018 and 2017

| Disajikan dalam Rupiah] (Expressed in Rupiah)
Catatan/
Notes 2008 2017
CASH FLOWS FROM
ARLS KAS DARI AKTIVITAS OPERASI WPERATING ACTIVITIES
Penerimaan kas dari pelanggan 6, 25, 36 3.035.794.B64 122 3.000.817.273.031 Cash receipts from customers
Pembayaran kas kepada: Cash poid to:
Pemasok [2.335.316.901.401)  |2.352.942.208.185) Suppiiers
Karyawan [363.687.734 565) 1343.542 102 126) Empiloyees
Cash generated from
Ka= diperoleh dari operasi 336.790.228.126 3194332 BE2. 72D Operations
Cash receipt fram interest
Penerimaan pendapatan bunga 3l 17 433 447 BET 0541 355163 incame
Cazh popment of finandal
Pembayaran beban keusangan 34 [ 54.068.571.704) (78.262 . X87 403) ExpETISes
Pembayaran pajak penghasilan 3T (E29.810.904 T14) (B0 6ET T 168) Cosh poyment of income foxes
Penerimaan Lainclain 34 662 TTS.BET 36.315.557 084 Other receipts
Kas Neto Diperoleh dari Aktivitas Net Cosh Provided by
Operasi 245006975842 301.239.765.296 Operating Activities
CASH FLOWS FROM
ARLS KAS DARI AKTIVITAS INVESTASI INVESTING ACTIVITIES
Proceeds from sole of fixed
Hasil penjualan aset tetap 14 62218182 38181 E1E masety
Penambahan aset tetap 14 (10,252 448 S06) {25.895.177.329) Acquisition of fixed assets
Agdition of advence poyment of
Penambahan vang muka aset tetap o (17 .865.224.474) fiwed aszet
Penambahan uang muka penyertaan Agdition of advence poyment of
saham 13 [3. 500 000 000 investment in share
Acguisition of investment
Penambaban properti investasi 13 [3.901.148 000y {13&.000.000) praperiies
Penambaban investasi pada Entitas Adiclition of investment
Asomiasi 11 [8. 750000 000 in Aszacimhe
Pencairan |penambaban) investasi Withdrowe! (oddition| of short-
jangka pendek 5 [180.608.516.429) 31.270.395.556 term investments
Kas Neto Diperoleh dari (Digunakan Net Cosh Provided by (Used in)
untuk) Aktivitas Investasi (224 BEE.119.317) T 2T5.400.045 lnvesting Activities




FT SIANTAR TOF Thk DAN ENTITAS ANAK
LAPORAN ARUS KAS KONSOUIDASIAN
{lanjutan)

Untuk tahun yang berakhir pada tanggal
31 Desemnber 2018 dan 2017

| Dizajikan dalam Rupiah]

PTSIANTAR TOF Thik AND IT5 SUBSIINARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

feontinuwad)
Far the years ended
Decernber 31, 2018 ond 2017

(Expressad in Rugiah)

Catatan/
Motes e 2017
ARUS KAS DARI AKTIVITAS CASH FLOWS FROAM
PENDANAAN FINANCING ACTTWTIES
Penambahan [pembayaran) utang bank 17 {1.4B87.301.897) 13.313.857.233 Addition {payment) of bank loons
Pembayaran utang bank jangka panjang 2 {23.313 059.995) 167125 694 471} Poyment of lang term bank loons
Penambahan piutang Lain-lain — pihak Addition of other
berelasi 7,36 11.031.985 571} (224.750.000) reveivables - refated porties
Penerimaan [pembayaran] dari utang Proceeds from [payment) of otfer
Lain-lain — pikak berelasi 19,35 {3.75&.791.350) 5. 297160000 payables — refoted parties
Pembayaran utang obligasi 21 : 215000000 000 Poypment of bonds payable
Penambahan modal dari kepentingan Addition of peid in copital
non-pengendali 2B 3.370.000.000 320,000,000 from mon-controiing interest
Kaz Neto Digunakan untuk Aktivitas Net Cash Used in
Pendanaan (26.261.229.113) |263.419.427 248) Financing Activities
KENAIKAN (PENURUMNAN] NETO KAS NET INCREASE (DECREASE] IN
DN SETARA KAS [6.109.372 SE8) 45.095.742.093 CASH AND CASH EQUIVALENT
CASH ON HAND AND CASH
KAS DAN SETARA KAS EQUIVALENT AT BEGINNING OF
AWAL TAHUN 4 60,054 BET 440 24.758.150.419 VEAR
Dampak perubahan selish kurs atas kas Effect of exchange rote differances
dan bank 261.313.623 59.974.928 an cash onhand ond in bamks
CASH AND CASM EQUIVALENT
HAS DAN SETARA KAS AKHIR TAHUN 4 64.106. B0E. 475 69,954 BET.440 AT ENDING OF YEAR




FT SIANTAR TOP Thk DAMN ENTITAS ANAK
LAPORAN PO5I5|I KELANGAN KONSOUDASIAN

PT SIANTAR TOP Thi AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF ANANCIAL POSITION

Per 31 Desemnber 2019 dan 2018 As of December 31, 2019 and 2018
[ Disajikan dalam Rupiah) [Expressed in Rupiah)
Catatan/ Notes k] 2018
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan sefara kas, neto setelah Cosh and cosh equivalents,
dikurangi cadangan penurunan net of alowance far
nilai sebesar fmpirment loses
Rp 5.590.000.000 pada tahun 2019 Rp 5,.530,000,000 in 2015 and
dan Rp nihil pada tahun 2018 M, 2h, 4 100.727.141.756 64,106,808 475 Rp nil in 20158
Investasi jangka pendek, neto Shart-term investments,
setelah dikurangi cadangan net af alowance for
peEnurunan nilai sebesar mpirment losses
Rp 10.000.000.000 pada tahun Rp 10,000, 0000, 000
2019 dan Rp nihil pada tahun 2018 2g. zh.5 126.000.000.000 345.143.161.701 i 2013 Rp ndl in 2018
Piutang usaha Accownts receivobie
Pihak ketiga, neto setelah Third porties, et of ollowonce
dikurangi cadangan penurunan for impoirment [osses
nilai sebesar Rp 11.565.275.611 Rp 11565275611
pada tahun 2019 dan in 2019 and
Rp 11.808.707.1E4 pada tahun Rp 11,808 707, 184
2018 Zh, & 183.022.151.732 158 456254 158 in 2018
Pihak berelasi Ih, i, 6,35 358 7RD.G55.769 163.019.641.057 Related garty
Piutang lain-lain Other recaivabie
Pihak ketiga 2h, 7 45 864.234.149 21.871.963.624 Third parties
Fihak berelasi 2h, 2i, 7,35 9.816.675.773 4.135.B671 Reloted parties
Persediaan, neto setelah dikurangi Inventomes, net aff
cadangan penurunan nilai sebesar aliowwnce for impairment of
Rp 663.541.924 pada tahun 2015 foszes R 663,841,924 in 2019
dan Rp £.101 469155 pada tahun ond Rp 6,101 469 155
2018 X, 8 316.826.909.348 313291 338 E}0 in 2018
Pajak dibayar di muka Ir, 3Ga 5.129.918.734 4272154 627 Prepaid toxes
Beban dibayar di muka Ik, 9 7916355 631 7.E95 135,033 Prepaid expenses
Uang muka, lancar i 8313 358.804 71.746.222 522 Advances, current
Jumlah Aset Lancar 1.165.406. 301 . 686 1.250.B06.822 918 Total Current Aszets




PT SIANTAR TOP Thk DAM ENTITAS AMNAK
LAPORAN POSISI KEUANGAN KOMNSOLIDASIAN
[lanjutan]

Per 31 Desernber 2019 dan 2018

[ Disajikan dalam Rupiah)

PT SIANTAR TOP Thi AND ITS SUSSIDIARIES
CONSOLIDATED STATEMENTS OF AINANCIAL POSITION
[continued)

As of December 31, 2019 and 2018

[Expressed in Rupiah)

Catatan/ Notes k] 2018

ASET TIDAK LANCAR NON-CURRENT ASSETS
Piutang lain-lain - pihak berelasi 2h, 2, 7,35 20156 464,500 20.9497.450.000 Other receivable-reicted porty
Uang muka, tidak lancar 10, 35 474 279.162.627 178.635.676.344 Advances, non-current
Investasi pada entitas asosiasi 2d, 11 - B.749.71E 464 Investments in ossoootes
Taksiran tagihan pajak penghasilan 2r, 36b 828.505.957 1.117.594.000 Estimated cieim for tax refund
Aset pengampunan pajak 2r, 12 26.570.278.000 26.570.27E.000 Tox omnesty pisets
Properti investasi, neto setelah

dikurangi akumulasi peryusutan [nvestment properties, net

sehetar Rp 1.744.424 217 pada af oecwmunated depreciation af

tahun 2019 dan Rp 1.503.906.732 Bp 1,744,424, 217 in 2019 gnd

pada tahun 2018 21,13 62.585 454,835 40.431.811.913 Bp 1,503,995, 732 in 2018

Aset tetap, neto setelah dikurangi
akumulasi penyusutan sebesar
Rp 770.617.499.493 pada tahun

Fixed ossets, net of
cecwmuioted depreciation of
Rp 770,617,499,493 in 2019

2019 dan Rp 712.580.377. 708 and
pada tahun 2013 Im, 14 1124 520.287.704 1.096.143 561 850 Rp 712 580,377,708 in 2018
Beban ditangguhkan, hak atas tanah 15 838.7E3.BE2 1.090.415.047 Deferred charges, lendrights
Aset lain-lain, neto 16 6377 844 763 6.596.077.395 Other assets, net
Jumiah Aset Tidak Lancar 1.716.156. 782 . 268 1.380.382 987.112 Totol Non-Current Assets
JUMLAH ASET 2. BR1.563.083.954 2 631 189 B10.030 TOTAL ASSETS




PT SIANTAR TOP Thk DAN ENTITAS ANAK
LAPORAN POSISI KEVDANGAN KOMNSOLIDASIAN
[lanjutan]

Per 31 Desernber 2019 dan 2018

[ Disajikan dalam Rupish)

PT SIANTAR TOP Thikc AND ITS SLABSIDIARIES
CONSOLIDATED STATEMENTS OF AINANCIAL POSITION
[continued)

As of December 31, 2019 and 2018

(Expressed in Rupiah)

Catatan/ Notes 2009 2018
LIABILITAS DAN EEUITAS LIABILITAES AND EQLATY
LIABILITAS JANGEA PENDEK CURRENT LIABILITIES
Uitang bank 2h, 17 30,955 681.443 1B 598 095913 Bonk loon
Utang usaha, pihak ketiga 2h, 1B 203 738,548 137 232 453 306104 Accounts poyable, third parties
Utang Lain-lain Other poyobies
Pihak ketiga 2h, 1% 52.365.704 481 3B 760.736.070 Third parties
Pihak berelasi 2h, 24, 19, 35 12.773.370.732 £.377.000.000 Reloted parties
Litang pajak 2r, 3k 34 734 349 650 3E04. 791 041 Towes popable
Beban masih harus dibayar 2h, 20 46,981 401 480 53.663.959 436 Accrued expenies
Pendapatan diterima di muka 2p, 35 402 571.110 440933333 Linearmed revanues
Uang muka penjualan 1 26459023278 21 8831 8E2 942 Saies odvances
Pinjaman jangka panjang yang jatub Current moturities of lang-
tempo dalam satw tahun term defats
Utang obligasi 2h, 22 = 295.690.770.049 Bonds paychie
Jumiah Liabilitas Jangka Pendek A08.490.550.651 EM6.673 564908 Total Current Liohilities
LIABILITAS JANGEKA PANIANG NOMN-CURRENT LIABILITIES
Liabilitas pajak tangguhan, neto Ir, 36d 40.287.008.195 %4.190.909.530 Deferred tox lahilities, net
Pinjaman jangka panjang setelah
dikurangi bagian yang jatuh tempo Long-term debls
dalam satu tabun net of current motuities
Utang obligasi 2h, 23 1589 610 166 CH9 190 383 242 187 Bands payohie
Liahilitas diestimasi atas imbalan Estimated fabilities for
kerja 20,23 E2.427.148. 554 71 886.588.749 employes benefits
Jaminan pelanggan Zh, 2i, 35 2.741.101 585 2 EETS5T .69 Customers deposit
Jumiah Liabilitas langka Panjang 325.065.525.323 308.128.298.170 Total Non-Current Liobilities
Jumnilah Liabilitas T33.556.075.974 984 801 863.078 Totol Lishilities




PT SIAMTAR TOP Thik DAN ENTITAS AMAK
LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN

KONSOLDASIAN

Ubuk tahiun-tahisn yang berakhir pada tangga

31 Desember 2019 dan 2018

{Disajkan dalam Rupiah)

PT STANTAR TOP Thic AMD ITS SUBSTINARIES

CONFOLIDATED STATEMENTE OF FROFIT ORF LOSS AND OTHER

COMPREHENSIVE INCOME
For the pears ended
Decermber 31, 7019 ong J018

{Expressed dn Aupiah)

Catatany
MNotes 2005 rankt-
PENPUALAN NETD 2, Ip, 218,35 3.5131 50F 158 853 2.826.557.333.357 NET SALES
BEBAN POKDK PEMIUALAN 25, 2p, 25, 35 §2.559.476.265.555) (2307 168.926.068) CO5T OF GOODS 5000
LABA KOTOR 953.032.503.298 &19.688.397.323 GROSE PROAT
Pendapatam lain:lain 24, Ip, 30, 35 TOSTEANIF11 61.558.550.060 Other Income
Beban penjualan 2, 2p, 31, 35 N217.157.578.067) [158.669.430.713) Selmg ENpeTees
Beban umism dan administrasi p, 32 {116.602.2B0.E7Z| (112.859.616.510) General and administrative expenses
Beban keuangan g, 33 {30.727.064. 628 [=4.057.624.513| Finarce charges
Beban kin-lain p, 34 {52041 E1ETIH]| [30.955.656.478) Othir expemaes
LABA SEBELUM TAKSIRAN BEBAN MWCOME BEFORE PROVISION
FAIAK 607.043. 393 422 374 604.650U1TS FOR TAX EXFENSE
TAKSIRAN BEEAMN PAIAK 2r, 354 [124.452.770.582) |E9.E0E 764 156) PROVISION FOR TAX EXPENSE
LABA TAHUN BERIALAN 4B2.550.517 B840 I55.0BBE.236.019 ANCOBME FOR THE YEAR
PENGHASILAN KOMFPREHENSIF
LaiN OTHER COMPREHENSIVE INCOME
PO5-POS YANG TIDAK AKAN ITEMS NOT TO' BE
DHREKLASIFIKAS] KE LAB.A RLMI RECLASSIFIED TO PROFTT OR LOSE:
Keisntungan aktuania o, 23 4005855 176 S00.145.895 Actuaniay gain
Fajak penghasilan terikai pos inoame tox refgted fo
pos yang tidak akan itmms not o be rechascifind o
direilasifikasi ke laba rugl 2o, 364 {B0E.373.335) (180.029.17%) orafit o iass
Subjummlah 3.205.4391 941 T20.116.717 S todal
PO5-POS YANG AEAN ITEMS TO BE
HREKLASIFIKAS| KE LAB.A RLMGI RECLASSIRED TO PROFTT OR LOSS:
Selisih kurs karena Different exchange mie due 0
penjabaran laporan tronsiation of francial
kEangan iy E55.715. 960 3.345.1E7.B08 Stotements
Pajak penghasilan teriait pos
pos yang akan direklasiikas Income tax rekared to,items: to
ke laba rugs {214 121,420 (B12.291.852) be reclossyfied to profit or ioss
Sube-jumlah E42.544.470 Z.436.875.555 Sub-total
JUMILAH PENGHASILAN TOTAL OTHER
EOMFREHENSIF LAIN 3.848.037.411 3.156.992.573 COMPREHENSIVE INCOME
JUMLAH FENGHASILAN
EOMPREHEMNSIF TAHUN TOTAL COMPREHENSTVE
EERLALAN 4BE.438. 5650 251 I5E 245.878.592 INCDME FOR THE FEAR
Jumrdah laba tahwn bevjalan yang Tatal ncome for the
dapat datrinusikan kepada: ¥eOF Thal con ke minbuted fo:
Femilik entitas snduk 483 6F1. Te5 979 255.155 841,88 F Owmers of parenr endihy
Kepentingan non: pengendali I, 27 |31.244.139) {106.955.863) Mor-contraling interest
JUMLAH LABA TAHUN BERIALAN 4B1.550.512 Ba0 55 DBB.23E.019 TOTAL INCOME FOR THE YEAR

Lihat Catatan atas Laporan Eeuangan Konsolidasian terampir yang
merupakan bagian yang tidak tenpisahian dari laporan keuangan

konso bdasan secara keselunshian.

See accompaning Motes to tie Consoldoted Anonckal

Sratemendts which are on integral port of the consciidated

finarcial statements.



PT SIANTAR TOP Thk DAN ENTITAS ANAK

LAPTHRAN LABA RUGI DAN PENGHASILAN EDMPREHEREIF LAIN
KOMSOLDASIAN | Lanjutan|

Urrtuk tafiun-tahisn yang berakhir pada tangga

31 Desember 2019 dan 7018

{Disapkan dalem Rupiah)

PT SJANTAR TOF Thik AND ITS SLI8SIDIARTES

CONSOLIDATED STATEMENTS OF PROFTT OW LOSS AND OTHER

COMPREHENSIVE INCOME [Continued)

Far the yeors ended
December 21, 2019 ang 2008

[Ewpressed in Ruphah)

258.352.834.455
[106.955.863)

Totol comprehensbe
income for the yeor that
con be attributed to:
Owwers af parent endity
Non-coniraling indenest

Catatan/
MNotes raail-]

Jurrdah penghasilan komprehensif

tahun berjatan yang dapat

diatribusian kepada:

Pemilik entitas indik 426 455 B4 390

Eepentingan non-pengendal X, X7 131.244.135)
JUMLAH FENGHASILAN

EOMPREHENSIF TAHUN

EERMLAN 486.438.560 251

Z5E.245.878.592

TOTAL COMPREHEMEIVE
IMCOWE FOR THE FEAR

ILABA PER SAHAM DASAR at, 37 358,41

134,81

BASIC EARNINGS PER SHARE



PT SIANTAR TOP Tk DAN ENTITAS ANAK
LAPORAMN PERUBAHAN EKUITAS KONSOLUDASIAN
Unituk tahun-tahun yang berakhir pada tanggal

31 Desember 1019 dan 2018

{Dizajikan dalam Rupiah]

BT SIANTAR TOP Thk AND ITS SLABSIDLARIES
COMNSOLIDATED STATEMENTS OF CHANGES IN EQLITY
For the years ended

Decemnber 31, 2019 and 2018

{Expressed in Rupich)
Eluiitas yag dapat Diatribaibn higads Parmilk Estis indak
Equity Arributabde e Owinies of i Pariml Enlity
Modal
DCiparmpatkan dan Tam bahas Komsporsn Faprivlirog i
Disites Paresh Modal Disates) Ehuitas Lainsya) Mon-pan il
igenhd o Failly Adahtevial Pavd- Saldo Laba) Dirfuér Equity Nas-conlreding Juivdad Elositic,’
Pad = in Copita)  Copite Ritaihnd Earmngs CormpcniimilE Barnilahy Totad! Il Touad Egualy
Balaned as of
131 000, 0000000 1347146000 1.247.680 7E4.528 |7 815367 960) 1.372.742 563.068 12555505191 1 3E4.772.063. 360 Jouary 1, W48
Additievied paid in
Sertor ary rivcd al kg mgan copita off
nar-ga g ali - - - 3370.000.000 3.370.000.000 B -LOATFNIAY AT
Panghasias borge il tihun Compeiduara inoiie
i jalan - 25195 341 B2 3.156 302573 T8 35834455 [L0E.555 3683 253 145 3TE 52 [For e e
Baivse au of
Salldo par 31 Davissber D13 Dwreamber 31, 2018
digandahkan| 151 0. 00,008 1.547.146 100 1.50% 876 B3 ELD (465E 375 38T) 1630855 397 535 15 B3 44 430 1646 36T S4€. 953 fearry formord]

Likat Catatan atas Laporan Keiangan Konsolidasian terlampir

yang merupakan bagian yang tidak terpisahkan dan laporan kevangan
konsolidasian secara keselwnshan.

See arcompanying Nates to the Consolidated Financhal Shat s
wihich are an integral part of
the coneolicahed lirancial shotements.




PT SIANTAR TOP Thk DAN ENTITAS ANAK
LAPORAMN PERUBAHAN EKUITAS KONSOUDASIAN |lanjutan)
Unituk tahun-tahun yang berakhir pada tanggal

3] Desember 2019 dan 2018

{Disajikan dalam Rupiah]

PT SIANTAR TOP Thk AND ITS SUBSIDLARES
COMNSOLIDATED STATEMENTS OF CHANGES IN EQLATY (continued|)

For tfe peors ended
December 21, 2019 and 2018

(Expressed in Rupiaf)

Ebuitad yarg dapat Diaribuiibes kepada Pamill Entine Bduk)

Eguily Artribatable 1o Owndrs of Bhe Porent Eatity

Pbidal
Ditir=patican dan Tambahan Kormpaoram Kipariegan
Diartor Penuhy’ ikl Dt Ebusitas Laisiya) Bz pagnalaby
Biund and Fully Adiitiona Paid- Sabdo Lasay Dubis Ecquaty Pieni-contraking
Povd Capiral b Capwtal Retaiand Enmiigs Cernpaendnts Turria by Tors! intimein
Batoss o of
Saldey peit 31 Dakinsbar Di13 Dwregrnbeer 31, TS
[piradiaban) 131 000503, 000 1347146100 1500 ETEERE. B1D |455E 375, 587] 1 630565397 513 15.E2F 549475 1646 38T 948 952 Mvoughl fovmead]
Sulih Mrarsaki bagantingan Ll renl g aulion
nor-p il - 5.500.777 E 500,777 Beri-costraling mbear
Addieal pad i
Satowars o al e ticggan eapitn of
nir-gargirdali 15 175,000 000 25175 000,000 B R T T |
Panighas las bomeeeesail tahun Conmipiiahishal inoodd
b jalan 433 £21 766970 3B4E037.411 436 469.804.390 031 244 139 436 438 560,151 o ikt
Baiowor o6 of
Salde peit 31 Dakisbar D319 LEE. 000,000 005 1347146 800 1985 458 393 789 [E15. 337 47E] FREREC LS ] 30,971 306067 2146 007 DOT 580 Dwrearnbeer 31, J01S




FT SIANTAR TOF T DAN ENTITAS ANAK PT SIANTAR TOW Tk AND TS SUBSIOIARES

LAFDRAN ARUS KAS EDNSOLIDASLAN CONSOLIDATED STATEMENTS OF CASH FLOWS
Unitisk tahisn yang beraihir pada tangga Far the pears ended
31 Desembser 2005 dam 2008 Decermber 31, 2009 and J018
[Disajikan dalam Foupiah) [Expreseid i Runkah)
Catatan
Nodes 2013 2018

CASH FLOWE FROM

ARLUS KAS DAR] AETIVITAS OFERASI OFERATING ACTIVITIES
Penerimaan kas dan pelanggan 6, I8 35 3.078.344.432.503 3.035.794.864.131 Cashk rn:\:n’.'lprl_r'rnm CLIEOTIETS
Fembayaran kas kepada: Cas paovd fo:

Pesmasok |2.075 707 297.511} |£335315.901.401) Suwpplers

Ednyjuadn |430.517.532.916} | 353 58T, 734.595] Employees
Casty generaied from

Kas diperoleh darl aperas 582.119.552 476 336790328126 operehions
Ciosh receipt from interest

FPermrimaan pendagatan bunga 0 10.213.008.e03 17.433.447 867 Hncome
Cogh poyment of financial

Pembayaran beban keuangan 33 |38 630 TEA. 71} (54 058 571. 704} RSN
Pembayaran pajak penghasilan 35 |52 =533 915 B98) (29510 904.314) Cash sapment of mcome faxes
Pasnrimaan lainlain 39.034.114.332 34.661.775.867 RENer recspes
Eaz Neto Diperoleh darl Akibsitas Net Cozh Provided by

OpiEra | &9 922010752 24%5.006.975.842 Operating Activihies
CASH FLOWS FROM

ARLIS KAS DARI AKTIVITAS INVESTASI INVESTING ACTIVITRES
Froceeds from sole af flaed

Hasil penjualan aset tetap 14 3.31B.725.727 62.218.182 assers
Fenasmbahan aset tetap 14 | 73545 393,907 (10.35F 448.596| Acguisition of fiwed assets
Addition of odvance payment of

Fenambahan uang muka aset tetap 10 |332.71E922.531} [17.555.224.474) _ri':-erd (=117
Ferambahan uang muka peryert aan Adoytion of odvance pawment of
saham 12 12500 .000.000} Investmerd & share
Acguiaition of investment

Fenambahan properti 1z [3.201.148.000} EoEeTTAES
Fenambahan |pengurangan inve st Adc\tion [aeduction) of inwestment

pada Entitas dsosiasl 11 B.75{. 000000 [8.750 000,000} in Aceariote
Fencairan [penambaban] estas Wirhdrowo! faddition) af short

jangka pended 5 209.143. 161700 (130.508.516.429) L8 (AVEStments
Kaz Neto Digunakan uniuk Aktiwitas Wet Cosh Used in

Invwastasi {182.053. 37010 {224.855.119.217} Investing Actiwtties




FT SIANTAR TOP Thic DAN ENTITAS ANAK FT SIANTAR TOP Thi AND ITS SUBSIDIARIES

LAPORAN ARLS KAS KONSOUDASIAN CONSOLIDATED STATEMENTS OF CASH FLOWS
(lanjutan) [eonrimued)
Uniuk tahisn yang berakhir pada tangga Far the peors ended
31 Desembssr 2005 dan 2008 December 31, 2005 and 2018
[ Disajikan dlalam Rupiah) [Expressed in Rupiah)
Catatam/
hiotes My 2018
ARUS KAS DARI AKTIVITAS [CASH FLOWS FROM
PENDANAAN FINANCING ACTIVTIES
Penambahan | pemibayaran) wtang bank 17 12,397 585 =49 {1.487.350.857) Addition (papment] of bank loens
Pembayaran utang bank jangka panjang {23.313.055.995] Poymant of kong herm bank loens
Penambahan piutang Rin-kain - pihak Addition af oeher
bl asi ¥.35 §B8.971.554.403 | 11.031.585.871) receivabies - reloted parthes
Penerimazn {pemibayaran] dari wtang Proceeds from (payment) af other
ain-in - pihak berelasi 19,35 E. 395 70 732 43.7598.790.350) payables - refated parthes
Pembayaran utang abligasi 12 | 300.000. 000000 | Fayment aof bond's poyabie
Penambahan modal darl kepentingan Adalion of paid in copdal
rean- penpendal 7 15. 175000 000 3370000000 fram non-rontralfng interest
Kas Neto Digunakan wituk Aktivitas Net Cash Used dn
Pendanaan (275002 .698.121) [36961.229.113) Flagnciag Acthitios
KEMAIKAN (PENURLUNAN] NETD KAS MET INCREASE [DECREASE] IN
DK SETARA KAS 47 B5% 983 621 |E. 105 3T 5EE] CASH AND CASH EQLUVALENT
KAS DAN SETARA KAS CASH AND CASH EQUIVALENT AT
AWAL TAHUM 4 54105 808 475 52954 257.440 BEGINMWMNG OF YEAR
Dampak perstakan selisit kurs atas kas Effect of exchowge rane siferences
dan Dank (555.650.340) 2E1.313 673 o cash an hand and in banis
Cadangan penurunan nilal kas dan ANowonce ffor impaimmeat o oesh
setara kas [5.520.000.000} ard cosh sgusaient

CASH AND CASH EQUIVALENT
KAS DAMN SETARA KAS AKHIR TAHUN 4 100.727.141.756 64.106.808.4T5 AT ENDNWWG OF VEAR




