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PENGARUH RETURN ON EQUITY (ROE), CURRENT RATIO (CR)  DAN 

DEBT TO EQUITY RATIO (DER) TERHADAP PRICE TO BOOK VALUE 

(PBV) PADA PERUSAHAAN MANUFAKTUR SUBSEKTOR TEKSTIL 

DAN GARMEN YANG TERDAFTAR DI BURSA EFEK INDONESIA 

PERIODE TAHUN 2013 – 2017 

 

ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui pengaruh Return On Equity 

(ROE), Current Ratio (CR), dan  Debt to Equity Ratio (DER) terhadap Price to 

Book Value (PBV) pada Perusahaan Manufaktur  Subsektor Tekstil dan Garmen. 

Data yang digunakan bersumber dari laporan keuangan di perusahaan manufaktur 

subsektor tekstil dan garmen berupa neraca dan laba rugi.  

Populasi dalam penelitian ini adalah 18 perusahaan yang merupakan 

Perusahaan  Manufaktur  Sub  Sektor  Tekstil  dan Garmen yang terdaftar di 

Bursa Efek Indonesia (BEI) tahun 2013 – 2017. Dalam penelitian ini penulis 

menggunakan penelitian kuantitatif. Teknik analisis data yang digunakan dalam 

penelitian ini adalah regresi linear berganda dengan bantuan software komputer, 

yaitu E-views 10 dan dengan Microsoft Exel 2010. Teknik pengambilan sampel 

yang digunakan metode purposive sampling dengan kriteria tertentu dan diperoleh 

sampel sebanyak 6 perusahaan.  

Dari hasil analisis regresi linear berganda menunjukan bahwa Rasio 

Profitabilitas (Return On Equity) memilik pengaruh negatif dan tidak signifikan 

terhadap Price to Book Value (PBV), Rasio Likuiditas (Current Ratio) memiiki 

pengaruh negatif yang signifikan terhadap Price to Book Value (PBV), Rasio 

Solvabilitas (Debt to Equity Ratio) memiliki pengaruh positif dan tidak signifikan 

terhadap Price to Book Value (PBV). 

Kesimpulan penelitian ini adalah variabel ROE, CR dan DER berpengaruh 

secara simultan terhadap variabel PBV. 

 

Kata Kunci: Return On Equity (ROE), Current Ratio (CR), Debt to Equity 

Ratio (DER) dan Price to Book Value (PBV) 
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THE EFFECT OF RETURN ON EQUITY (ROE), CURRENT RATIO (CR)  

AND DEBT TO EQUITY RATIO (DER) ON PRICE TO BOOK VALUE (PBV)  

STUDY IN MANUFACTURING COMPANIES OF TEXTILE AND 

GARMENT SUBSECTOR LISTED IN INDONESIA STOCK EXCHANGE IN 

2013 – 2017 PERIOD 

 

ABSTRACT 

 

The study aims to determine the effect of Return On Equity (ROE), Current 

Ratio (CR), and Debt to Equity Ratio (DER) on the Value of Companies  in 

Manufacturing Companies in the Textile and Garment Sub Sector. The data used 

is sourced from financial statements in Textile and Garmen Manufacturing 

subsector in the form of balance sheets and profit and loss.   

The population in this study were 18 companies which are Textile and 

Garment Sub Sector Manufacturing Companies listed in the Indonesia Stock 

Exchange (IDX) in 2013 - 2017. In this study the authors used quantitative 

research. The data analysis techniques used in this study are multiple linear 

regression with the help of computer software, namely E-views 10 and with 

Microsoft excel 2010. The sampling technique used was purposive sampling 

method with certain criteria and obtained a sample of 6 companies.  

From the results of multiple linear regression analysis shows that the 

profitability ratio (Return On Equity) there is a negative and not significant effect 

on Price to Book Value, Liquidity ratio (Current Ratio) there is a significant 

negative effect Price to Book Value, Solvability Ratio (Debt to Equity Ratio) there 

is a positive and not significant  on Price to Book Value. 

The conclusion of this study is the variabel ROE, CR, and DER influence the 

PBV. 

 

Keyword: Return On Equity (ROE), Current Ratio (CR), Debt to Equity Ratio 

(DER) And Price to Book Value (PBV). 
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