BAB V

PENUTUP
A. KESIMPULAN

Hasil dari analisis data mengenai pengaruh pengaruh Pertumbuhan
Perusahaan, Profitabilitas, Leverage, dan Ukuran Perusahaan terhadap nilai
perusahaan (studi kasus perusahaan subsektor makanan dan minuman yang
terdaftar di Bursa Efek Indonesia periode 2019-2022) dengan menggunakan
jumlah sampel sebanyak 29 perusahaan yang kemudian data tersebut diolah
dengan bantuan Microsoft Excel 2019 dan SPSS Versi 29. Berdasarkan hasil
pengujian data yang telah dilakukan maka dapat diambil kesimpulan dalam
beberapa hal berikut:

1. Variabel Pertumbuhan Perusahaan tidak berpengaruh signifikan terhadap
nilai perusahaan subsektor makanan dan minuman yang terdaftar di (BEI)
periode 2019-2022. Hal ini ditunjukkan oleh koefisien beta dengan arah
negatif sebesar -2,268, memiliki nilai t(hitung) sebesar-1,443 < 1,665 dari
nilai t(tabel) dan nilai koefisien regresi untuk variabel pertumbuhan
perusahaan memiliki nilai signifikan sebesar 0,153 > 0,05.

Dapat disimpulkan bahwa Ho diterima dan H1 ditolak (tidak ada

pengaruh).

2. Variabel Profitabilitas berpengaruh signifikan terhadap nilai perusahaan

subsektor makanan dan minuman yang terdaftar di (BEI) periode 2019-

2022. Hal ini ditunjukkan oleh koefisien beta dengan arah positif sebesar

18,071, memiliki nilai t(hitung) sebesar 6,126 > 1,665 dari nilai t(tabel) dan
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nilai koefisien regresi untuk variabel ROA memiliki nilai signifikan sebesar
0,00 < 0,05.

Dapat disimpulkan bahwa Ho ditolak dan H1 diterima (ada pengaruh).
Variabel leverage tidak berpengaruh signifikan terhadap nilai perusahaan
subsektor makanan dan minuman yang terdaftar di (BEI) periode 2019-
2022. Hal ini ditunjukkan oleh koefisien beta dengan arah negatif sebesar
0,153, memiliki nilai t(hitung) sebesar -0,606 < 1,665 dari nilai t(tabel) dan
nilai koefisien regresi untuk variabel leverage memiliki nilai signifikan
sebesar 0,546 > 0,05.

Dapat disimpulkan bahwa Ho diterima dan H1 ditolak (tidak ada
pengaruh).

Variabel ukuran perusahaan berpengaruh signifikan terhadap nilai
perusahaan subsektor makanan dan minuman yang terdaftar di (BEI)
periode 2019-2022. Hal ini ditunjukkan oleh koefisien beta dengan arah
negatif sebesar 0,302, memiliki nilai t(hitung) sebesar 2,779 > 1,665 dari
nilai t(tabel) dan nilai koefisien regresi untuk variabel ukuran perusahan

memiliki nilai signifikan sebesar 0,007 < 0,05.

Dapat disimpulkan bahwa Ho ditolak dan H1 diterima (ada pengaruh).
Berdasarkan uji signifikasi keseluruhan dari regresi sampel (uji f), dapat
diketahui bahwa variabel Pertumbuhan Perusahaan, Profitabilitas,
Leverage, dan Ukuran Perusahaan memiliki F(hitung) sebesar 12.663
dengan tingkat signifikasi sebesar 0,00 yang mana nilai tersebut lebih

rendah dari 0,05 sehingga dapat disimpulkan bahwa keempat variabel
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bebas atau independent yaitu pertumbuhan perusahaan, profitabilitas,
leverage, dan ukuran perusahaan berpengaruh signifikan secara simultan
terhadap variabel dependent yaitu nilai perusahaan untuk subsektor

makanan dan minuman yang terdaftar di (BEI) periode 2019-2022

B. SARAN
Berdasarkan hasil analisis dan pembahasan, serta kesimpulan yang
disampaikan beserta keterbatasan penelitian, maka peneliti menawarkan usulan
penelitian ini yang dapat dijadikan pertimbangan yang relevan bagi pihak-
pihak yang relevan sebagai berikut:
1. Bagi Peneliti Selanjutnya
Peneliti selanjutnya juga dapat menambah rentang waktu atau periode
penelitian untuk dapat melihat secara keseluruhan tentang pertumbuhan
nilai-perusahaan dari tahun ke tahun, dan peneliti selanjutnya juga bisa
menambah jumlah sampel agar mendapatkan hasil yang berbeda dari
penelitian ini. Jika peneliti selanjutnya berminat meneliti pertumbuhan
perusahaan, profitabilitas, leverage, dan ukuran perusahaan nilai perusahaan
disarankan untuk menambah penggunaan variabel bebas lainnya yang
diperkirakan akan memiliki pengaruh lebih besar seperti manajemen laba,
operating profit margin, likuiditas terhadap nilai perusahaan. Sehingga
dalam hal ini mendapatkan informasi yang jelas terhadap nilai perusahaan.
Karena sangat dimungkinkan dalam penelitian ini berpengaruh terhadap

harga saham.
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2. Bagi Investor
Bagi para investor yang ingin berinvestasi di sebuah perusahaan, dalam
hal ini sebaiknya memperhatikan variabel pertumbuhan perusahaan yang
bisa dilihat dengan Total Asset Growth, profitabilitas bisa dilihat dengan
Return on Asset, leverage yang bisa dilihat dengan Debt to Equity Ratio,
dan ukuran perusahaan yang bisa dilihat dengan Logaritma natural total
aset sebagai bahan atas pertimbangan pengambilan keputusan investasi.
Dalam penelitian ini- pertumbuhan perusahaan dan leverage tidak
berpengaruh terhadap nilai perusahaan, sedangkan profitabilitas dan

ukuran perusahaan berpengaruh terhadap nilai perusahaan.

3. Bagi Perusahaan
Sebagai penyedia informasi pelaporan keuangan yang lengkap dan jelas,
mengurangi asimetri informasi dan memberikan informasi tentang kondisi
keuangan perusahaan kepada pihak eksternal mengharuskan perusahaan
untuk “menggunakan laporan keuangan perusahaan atau investor.
Perusahaan sebaiknya memperhatikan dalam hal ini variabel yang
berpengaruh secara simultan terhadap nilai perusahaan yaitu pertumbuhan
perusahaan, profitabilitas, leverage, dan ukuran perusahaan untuk
digunakan dalam hal pengembangan dan ekspansi perusahaan di masa
mendatang. Sistem tata kelola perusahaan juga harus kita perhatikan,
apakah mekanisme yang ada berjalan secara transparan dan sesuai dengan
ketentuan yang berlaku dan apakah sudah dilaksanakan dan dipahami di

seluruh jajaran perusahaan agar pelaksanaan sistem tata kelola perusahaan
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dapat berjalan efektif untuk kepentingan perusahaan. pertumbuhan

perusahaan, profitabilitas, leverage, dan ukuran perusahaan.
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LAMPIRAN



LAMPIRAN 1(Kinerja IHSG di Tahun Pemilu)

KINERJA IHSG DI TAHUN PEMILU PERIODE 2004-
2019

2019

Sumber: Diproses oleh peneliti tahun 2023



LAMPIRAN 2 (Daftar Sampel Perusahaan)

No Nama Kode Produk IPO Saham
Perusahaan | Saham

1 Astra Agro AALI Minyak kelapa Sawit 9

Lestari Thk Desember
1997

2 Bisi BISI | Bibit dan perdagangan sayuran dan 28 Mei
International buah-buahan 2007
Thk

3 Budi Starch & | BUDI Bahan Kimia dan makanan 8 Mei 1995
Sweetener
Thk

4 Campinalce | CAMP Ice cream 19
Cream Desember
Industry Thk 2017

5 Wilmar CEKA Minyak nabati 9 Juli 1996
Cahaya
Indonesia Thk

6 Charoen CPIN Pakan ternak 18 Maret
Pokphand 1991
Indonesia Thk

7 Delta DLTA Bir 27 Februari
Djakarta Thk 1984

8 Dharma Satya | DSNG Industri kayu, agri industri, dan 14 Juni
Nusantara industri perkebunan 2013
Thk

9 Japfa JPFA Pakan ternak, daging (sapi, ikan, | 23 Oktober
Comfeed udang, ayam pedaging) dan 1989
Indonesia Thk makanan olahan

10 | Mulia Boga KEJU Keju 25
Raya Tbk November

2019

11 | Perusahaan LSIP | Minyak sawit, karet, kakao, teh, biji | 5 Juli 1996
Perkebunan bijian
London
Sumatra
Indonesia Thk

12 | Mayora Indah | MYOR | Makanan ringan, permen, biskuit | 4 Juli 1990
Thk

13 | Nippon ROTI Roti 28 Juni
Indosari 2010
Corpindo Thk

14 | Sekar Bumi SKBM Perikanan, pertanian, dan 5 Januari
Thk peternakan sapi 1993

15 | Sekar Laut SKLT Crakers, saus tomat, sambal dan 08
Thk bumbu siap pakai September

1993




16 | Sinar Mas SMAR Minyak kelapa sawit 20
Agro November
Resources 1992
and
Technology
Thk

17 | Sawit SSMS Minyak kelapa sawit 12
Sumbermas Desember
Thk 2013

18 | Siantar Top STTP Snack mie, craker dan permen 16
Thk Desember

1996

19 | Tunas Baru TBLA Minyak goreng dan gula 14 Februari
Lampung Thk 2000

20 | Tigaraksa TGKA Distribusi produk konsumen 11 Juni
Satria Tbk 1990




LAMPIRAN 3 (DATA PERHITUNGAN TAG PERIODE 2019-2022)

Kode

NO. | perusahaan | PEriode ASET T ASET T-1 (ASET t) -(asett-1) TAG
2019 | 26,974,124,000,000 | 26,856,967,000,000 117,157,000,000 0.004
2020 | 27,781,231,000,000 | 26,974,124,000,000 807,107,000,000 0.030
! AALL 2021 | 30,399,906,000,000 | 27,781,231,000,000 |  2,618,675,000,000 0.094
2022 | 29,249,340,000,000 | 30,399,906,000,000 | - 1,150,566,000,000 0.038
2019 | 2,941,056,000,000 | 2,765,010,000,000 176,046,000,000 0.064
2020 | 2,914,979,000,000 | 2,941,056,000,000 | -  26,077,000,000 0.009
2 BIs! 2021 | 3,132,202,000,000 | 2,914,979,000,000 217,223,000,000 0.075
2022 | 3,410,481,000,000 | 3,132,202,000,000 278,279,000,000 0.089
2019 | 2,999,767,000,000 | 3,392,980,000,000 | - 393,213,000,000 0.116
5 BUDI 2020 | 2,963,007,000,000 | 2,999,767,000,000 | -  36,760,000,000 0.012
2021 | 2,993,218,000,000 | 2,963,007,000,000 30,211,000,000 0.010
2022 | 3,173,651,000,000 | 2,993,218,000,000 180,433,000,000 0.060
2019 | 1,057,529,235,985 | 1,004,275,813,783 53,253,422,202 0.053
s | camp | 2020 | 1086873666641 | 1057,529,235,985 29,344,430,656 0.028
2021 | 1,147,260,611,703 | 1,086,873,666,641 60,386,945,062 0.056
2022 | 1,074,777,460,412 | 1,146,235578,463 | -  71,458,118,051 0.062
2019 | 1,393,079,542,074 | 1,168,956,042,706 224,123,499,368 0.192
e | cexa 2020 | 1,566,673,828,068 | 1,393,079,542,074 173,594,285,994 0.125
2021 | 1,697,387,196,209 | 1,566,673,828,068 130,713,368,141 0.083
2022 | 1,718,287,453575 | 1,697,387,196,209 20,900,257,366 0.012
2019 | 29,109,408,000,000 | 27,541,427,000,000 |  1,567,981,000,000 0.057
2020 | 31,159,291,000,000 | 29,109,408,000,000 |  2,049,883,000,000 0.070
0 CPIN 2021 | 35,446,051,000,000 | 31,159,291,000,000 |  4,286,760,000,000 0.138
2022 | 39,847,545,000,000 | 35,446,051,000,000 |  4,401,494,000,000 0.124
2019 | 1,425,983,722,000 | 1,523,517,170,000 | -  97,533,448,000 0.064
2020 | 1,225,580,913,000 | 1,425,983,722,000 | - 200,402,809,000 0.141
! PLTA 2021 | 1,308,722,065,000 | 1,225,580,913,000 83,141,152,000 0.068
2022 | 1,307,186,367,000 | 1,308,722,065,000 | -  1,535,698,000 0.001
2019 | 11,620,821,000,000 | 11,738,892,000,000 | - 118,071,000,000 0.010
2020 | 14,151,383,000,000 | 11,620,821,000,000 |  2,530,562,000,000 0.218
8 DSNG 2021 | 13,712,160,000,000 | 14,151,383,000,000 | - 439,223,000,000 0.031
2022 | 15,357,229,000,000 | 13,712,160,000,000 |  1,645,069,000,000 0.120
2019 | 26,650,895,000,000 | 23,038,028,000,000 |  3,612,867,000,000 0.157
. PEA 2020 | 25,951,760,000,000 | 26,650,895,000,000 | -  699,135,000,000 0.026
2021 | 28,589,656,000,000 | 25,951,760,000,000 |  2,637,896,000,000 0.102
2022 | 32,690,887,000,000 | 28,589,656,000,000 |  4,101,231,000,000 0.143
2019 666,313,386,673 |  536,474,210,503 129,839,176,170 0.242
10 | KEU 2020 674,806,910,037 |  666,313,386,673 8,493,523,364 0.013
2021 767,726,284,113 |  674,806,910,037 92,919,374,076 0.138




2022 860,100,358,989 767,726,284,113 92,374,074,876 0.120
2019 | 10,225,322,000,000 | 10,037,294,000,000 188,028,000,000 0.019
1 LSIp 2020 | 10,922,788,000,000 | 10,225,322,000,000 697,466,000,000 0.068
2021 | 11,851,182,000,000 | 10,922,788,000,000 928,394,000,000 0.085
2022 | 12,417,013,000,000 | 11,851,269,000,000 565,744,000,000 0.048
2019 | 19,037,918,806,473 | 17,591,706,426,634 1,446,212,379,839 0.082
1 MYOR 2020 | 19,777,500,514,550 | 19,037,918,806,473 739,581,708,077 0.039
2021 | 19,917,653,265,528 | 19,777,500,514,550 140,152,750,978 0.007
2022 | 22,276,160,695,411 | 19,917,653,265,528 2,358,507,429,883 0.118
2019 4,682,083,844,951 | 4,393,810,380,883 288,273,464,068 0.066
13 ROTI 2020 4,452,166,671,985 | 4,682,083,844,951 | - 229,917,172,966 0.049
2021 4,191,284,422,677 | 4,452,166,671,985 | - 260,882,249,308 0.059
2022 4,130,321,616,083 | 4,191,284,422,677 | -  60,962,806,594 0.015
2019 1,820,383,352,811 | 1,771,365,972,009 49,017,380,802 0.028
2020 1,768,660,546,754 | 1,820,383,352,811 | -  51,722,806,057 0.028
1 SKEM 2021 1,970,428,120,056 | 1,768,660,546,754 201,767,573,302 0.114
2022 2,042,199,577,083 | 1,970,428,120,056 71,771,457,027 0.036
2019 790,845,543,826 747,293,725,435 43,551,818,391 0.058
2020 773,863,042,440 790,845,543,826 | -  16,982,501,386 0.021
= SKLT 2021 889,125,250,792 773,863,042,440 115,262,208,352 0.149
2022 1,033,289,474,829 889,125,250,792 144,164,224,037 0.162
2019 | 27,787,527,000,000 | 29,310,310,000,000 | - 1,522,783,000,000 0.052
2020 | 35,026,171,000,000 | 27,787,527,000,000 7,238,644,000,000 0.260
1o SMAR 2021 | 40,345,003,000,000 | 35,026,171,000,000 5,318,832,000,000 0.152
2022 | 42,600,814,000,000 | 40,345,003,000,000 2,255,811,000,000 0.056
2019 | 11,845,204,657,000 | 11,296,112,298,000 549,092,359,000 0.049
17 SSMS 2020 | 12,775,930,059,000 | 11,845,204,657,000 930,725,402,000 0.079
2021 | 13,850,610,076,000 | 12,775,930,059,000 1,074,680,017,000 0.084
2022 | 13,969,704,123,000 | 13,850,610,076,000 119,094,047,000 0.009
2019 2,881,563,083,954 | 2,631,189,810,030 250,373,273,924 0.095
18 STTP 2020 3,448,995,059,882 | 2,881,563,083,954 567,431,975,928 0.197
2021 3,919,243,683,748 | 3,448,995,059,882 470,248,623,866 0.136
2022 4,590,737,849,889 | 3,919,243,683,748 671,494,166,141 0.171
2019 | 17,363,003,000,000 | 16,339,916,000,000 1,023,087,000,000 0.063
19 TBLA 2020 | 19,431,293,000,000 | 17,363,003,000,000 2,068,290,000,000 0.119
2021 | 21,084,017,000,000 | 19,431,293,000,000 1,652,724,000,000 0.085
2022 | 23,673,644,000,000 | 21,084,017,000,000 2,589,627,000,000 0.123
2019 2,995,872,438,975 | 3,485,510,411,961 | - 489,637,972,986 0.140
2020 3,361,956,197,960 | 2,995,872,438,975 366,083,758,985 0.122
20 TGKA 2021 3,403,961,007,490 | 3,361,956,197,960 42,004,809,530 0.012
2022 4,181,760,862,637 | 3,403,961,007,490 777,799,855,147 0.228

Sumber: Data sekunder diolah, 2023.




LAMPIRAN 4 (DATA PERHITUNGAN ROA PERIODE 2019-2022)

ot LABA BERSIH
No. | o %€ | Periode |  SETELAH TOTAL ASSET | noa
PAJAK
2019
243,629,000,000 | 26,974.124,000,000 | 0.009
2020 | 893779.000,000 | 27,781,231,000,000 | 0.032
1 AALI 1 1 1 ) 1 1 1 M
2021 1 5 167,362,000,000 | 30,399,906,000,000 | 0.068
2022
1,792,050,000,000 | 29.249,340,000,000 | 0.061
2019
306,952,000,000 | 2,941,056,000,000 | 0.104
2020
) - 275.667,000,000 | 2,914,979,000,000 | 0.095
2021 | 350 992,000,000 | 3,132,202,000,000 | 0.122
2022
523,242,000,000 | 3,410,481,000,000 | 0.153
2019
64,021,000,000 | 2.999,767,000,000 | 0.021
2020 | 67.093.000,000 | 2.963,007,000,000 | 0.023
3 BUDI ’ ’ ’ ’ ’ ’ ’ .
2021 1 91723.000,000 | 2.993,218,000,000 | 0.031
2022 1 93 065,000,000 | 3,173,651,000,000 | 0.029
2019 | 75758820457 | 1,057529,235,985 | 0.073
2020 | 44045828312 | 1,086,873,666,641 | 0.041
4 CAMP ) 1 1 ) ) 1 3 .
2021 | 99978807200 | 1,147,260,611,703 | 0.087
2022 | 151 957336.004 | 1,074,777.460,412 | 0.113
2019
215.450,200,242 | 1,393,079,542,074 | 0.155
2020 | 151 8125503.092 | 1,566,673,828,068 | 0.116
5 CEKA 1 1 1 ) ) 1 1 .
2021 | 187 .066.990,085 | 1,697,387,196,209 | 0.110
2022
220704543072 | 1,718,287,453575 | 0.128
2019
3,642,226,000,000 | 29,109,408,000,000 | 0.125
2020 | 5 845 833,000,000 | 31,159,291,000,000 | 0.123
6 CPIN ] ] ) ) ) 1 1 1 .
2021 | 5 619.010,000,000 | 35,446,051,000,000 | 0.102
2022 | 5 930.357,000,000 | 39,847 545,000,000 | 0.074
2019 | 317815177,000 | 1,425983,722,000 | 0.223
7 DLTA 1 1 1 i) ) 1 1 .
2020 | 153 465 762,000 | 1,225580,913,000 | 0.101




2021

187,092,998,000 | 1,308,722,065,000 | 0.144
2022
230,065,807,000 | 1,307,186,367,000 | 0.176
2019
178,164,000,000 | 11,620,821,000,000 | 0.015
2020 | 478171.000,000 | 14,151,383,000,000 | 0.034
8 DSNG 1 1 1 ) 1 1 1 M
2021 | 739 649.000,000 | 13,712,160,000,000 | 0.054
2022
1,206,587,000,000 | 15,357,229,000,000 | 0.079
2019 1 1 883.857,000,000 | 26,650,895,000,000 | 0.071
2020 1 1 951 904,000,000 | 25,951,760,000,000 | 0.047
9 JPFA 1 i i) ) ) 1 1 1 .
2021 1 5 130,.896,000,000 | 28,589,656,000,000 | 0.075
2022
1,490,931,000,000 | 32,690,887,000,000 | 0.046
2019 | 95.047.666,143 | 666313386673 | 0.147
2020 | 151 000,016,429 | 674806910037 | 0.179
10 | KEW 000,016, 806,910, :
2021 | 144700268968 | 767726284113 | 0.188
2022 | 117370750383 | 860,100,358,989 | 0.136
2019
252.630,000,000 | 10,225,322,000,000 | 0.025
2020 | 695 490,000,000 | 10,922,788,000,000 | 0.064
11 LSIP 1 1 1 i) 1 1 1 .
2021 | 990445 000,000 | 11,851,182,000,000 | 0.084
2022
1,035,285,000,000 | 12,417,013,000,000 | 0.083
2019
2,039,404,206,764 | 19,037,918,806.473 | 0.107
2020 | 5 )98.168,514,645 | 19,777,500,514,550 | 0.106
12 MYOR 1 i ) ) ) 1 1 1 .
2021 | 1 511.052,647,953 | 19.917,653.265,528 | 0.061
2022
1,970,064,538,149 | 22.276,160,695.411 | 0.088
2019
236,518,557,420 | 4,682,083,844.951 | 0.051
2020 | 160610282478 | 4,452,166,671,985 | 0.038
13 ROTI 1 1 1 i) ) 1 1 .
2021 | 981 340682456 | 4,191,284,422,677 | 0.067
2022
432247722254 | 4,130,321,616,083 | 0.105
2019 957169058 | 1,820.383.352.811 | 0.001
14 | SKBM | 2020 | 15741808 | 1768660546754 | 0.003
2021 | 59707421605 | 1,970,428,120,056 | 0.015




2022 | g6635603.936 | 2,042,199,577.083 | 0.042
2019 | 44943627.900 | 790,845543.826 | 0.057
2020 | 40500246722 | 773,863,042.440 | 0.055
15 | SKLT 520,246, 863,042, :
2021 | 51504160228 | 889125250792 | 0.095
2022 | 74965302076 | 1,033,289,474,829 | 0.072
2019
898,698,000,000 | 27.787,527,000,000 | 0.032
2020 | 4 539798,000,000 | 35,026,171,000,000 | 0.044
16 | SMAR 539,798,000, 026,171,000, :
2021 | 5 829.418,000,000 | 40,345,003,000,000 | 0.070
2022
5,504,956,000,000 | 42,600,814,000,000 | 0.129
2019
12,081,959,000 | 11,845,204,657,000 | 0.001
2020 | 580 854,940,000 | 12,775,930,059,000 | 0.045
17 SSMS 3 3 3 1 3 3 3 M
2021 | 1 596 870,874,000 | 13,850,610,076,000 | 0.110
2022
1,848,118,978,000 | 13,969,704,123,000 | 0.132
2019
482,500,522,840 | 2,881,563,083,954 | 0.167
2020 | 698 608879549 | 3,448,995,059,882 | 0.182
18 STTP 3 3 3 H l 3 3 .
2021 | 617573766.863 | 3,919,243,683,748 | 0.158
2022
624,524,005786 | 4,590.737,849,889 | 0.136
2019
661,034,000,000 | 17,363,003,000,000 | 0.038
2020 | 680730,000,000 | 19,431,293,000,000 | 0.035
19 TBLA 3 3 3 l 3 3 3 M
2021 1 791.916,000,000 | 21,084,017,000,000 | 0.038
2022
801,440,000,000 | 23,673,644,000,000 | 0.034
2019
428.418,484.105 | 2.995,872.438.975 | 0.143
2020 | 478561152411 | 3,361,956,197.960 | 0.142
20 TG KA 3 3 3 H l 3 3 .
2021 | 451100483989 | 3,403,961,007.490 | 0.141
2022
478.266,312,880 | 4,181.760.862,637 | 0.114

Sumber: Data sekunder diolah, 2023.




LAMPIRAN 5 (DATA PERHITUNGAN DER PERIODE 2019-2022)

Kode

No. Periode | TOTAL HUTANG MODAL DER
Perusahaan
2019
7.095,597,000,000 | 18,978,527,000,000 | 0.421
2020 | g 533 437,000,000 | 19,247,794,000,000 | 0.443
1 AALI 3 3 i) i) ) ) 1 1 M
2021 | 4928 733.000,000 | 21,171,173,000,000 | 0.436
2022
7.006,119,000,000 | 22.243221,000,000 | 0.315
2019
624,470,000,000 | 2,316,586,000,000 | 0.270
2020
) - 456,592,000,000 | 2,458,387,000,000 | 0.186
2021 | 404.157,000,000 | 2,728,045,000,000 | 0.148
2022
360,231,000,000 | 3,050,250,000,000 | 0.118
2019
1,714,449,000,000 | 1,285318,000,000 | 1.334
2020 | 4 640.851,000,000 | 1,322.156,000,000 | 1.241
3 BUDI 1 i i) ) 1 ] i i) .
2021 | ) 605521,000,000 | 1,387,697,000,000 | 1.157
2022
1,728,614.000,000 | 1,445037,000,000 | 1.196
2019 | 155136752135 | 935392483850 | 0.131
2020 | 155161736040 | 961711929701 | 0.130
4 CAMP ) 1 1 ) 1 1 .
2021 | 154 445640572 | 1,022,814971131 | 0122
2022 | 133393429397 | 041454031015 | 0.142
2019
261,784,845240 | 1131,294.696,834 | 0.231
2020 | 305958.833204 | 1.260,714,994,864 | 0.243
5 CEKA ) 1 1 1 i i ) .
2021 | 310020233374 | 1,387,366,962,835 | 0.223
2022 | 168044583827 | 1,550,042,869,728 | 0.109
2019
8,213,550,000,000 | 20,895.858,000,000 | 0.393
2020 | 7 809 608,000,000 | 23,349,683,000,000 | 0.334
6 CPIN 3 i ) ) i) ) 1 1 .
2021 | 16 296,052,000,000 | 25,149,999,000,000 | 0.409
2022
13.520,331,000,000 | 26,327,214,000,000 | 0.514
2019 | 515420390000 | 1.213563,332,000 | 0.175
7 DLTA ) 1 1 3 3 i ) .
2020 | 505681.950000 | 1,019,898,963000 | 0.202




2021

208,548,048.000 | 1,010.174,017,000 | 0.296
2022
306,410,502,000 | 1,000,775.865,000 | 0.306
2019
7.889.229,000,000 | 3,731,592,000,000 | 2.114
2020 | 7990 634.000,000 | 6,230,749,000,000 | 1.271
8 DSNG 3y H H l 3 J 3 H M
2021 | 6 586,697,000,000 | 7,025.463,000,000 | 0.952
2022
7.197,089,000,000 | 8.160,140,000,000 | 0.882
2019 | 13 736,841,000,000 | 11,448,168,000,000 | 1.200
2020 | 14 539.790,000,000 | 11,411,970,000,000 | 1.274
9 JPFA 1 3 3 3 1 1 3 3 M
2021 | 15 486.946,000,000 | 13,102,710,000,000 | 1.182
2022 | 14 036,110,000,000 | 13,654,777,000,000 | 1.394
2019 | 930610400786 | 435.693.976.887 | 0.529
2020 | 533905045019 | 440,900.964.118 | 0531
10 KE‘]U 1 3 3 H 3 3 .
2021 | 181900755126 | 585825528087 | 0311
2022 | 156504530652 | 703505819337 | 0.223
2019
1,726,822,000,000 | 8.498,500,000,000 | 0.203
2020 | 536 456,000,000 | 9,286,332,000,000 | 0.176
11 LSIP H H H H H H H H .
2021 | 578676.000,000 | 10,172,506,000,000 | 0.165
2022
1,481,306,000,000 | 10,935,707,000,000 | 0.135
2019
9,137.978.611,155 | 9,899.940,195318 | 0.923
2020 | g 506032464592 | 11,271,468,049.958 | 0.755
12 MYOR J 3 H l l 1 3 3 M
2021 | g 557621,.869,393 | 11,360,031,396,135 | 0.753
2022
9,441,466,604,896 | 12,834.694,090515 | 0.736
2019
1,589,486,465,854 | 3.092,597.379.097 | 0.514
2020 | 1504 495 624,254 | 3.207.671,047.731 | 0.379
13 ROTI H H H H 3 H H H .
2021 | 1341 864.891,951 | 2,849.419530,726 | 0.471
2022
1449.163,077,319 | 2681158538764 | 0.540
2019
784562,971811 | 1,035,820,381,000 | 0.757
14 | SKBM 2020 | g6 678887419 | 961,981,659335 | 0.839
2021
077.042,627.046 | 992485493010 | 0.985




2022 | 968933866504 | 1073965710489 | 0.902
2019 | 410463595860 | 380381947966 | 1.079
2020 | 366908471713 | 406,954570,727 | 0.902
15 | SKLT 908,471, 954,570, :
2021 | 347088021564 | 541837229228 | 0.641
2022 | 442535047408 | 590753527421 | 0.749
2019
16,854,470,000,000 | 10,933,057,000,000 | 1.542
2020
6| svar 22.502,490,000,000 | 12,523,681,000,000 | 1.797
2021 | 95 927.174,000,000 | 14,417,829,000,000 | 1.798
2022 | 53 353.011,000,000 | 19,247,803,000,000 | 1.213
2019
7.776.637,385,000 | 4,068,567.272,000 | 1.911
2020 | 7 905143,639,000 | 4,870,786,420,000 | 1.623
17 SSMS 1 i ) ) 1 ] i i) .
2021 | 7743102:311,000 | 6,107,507,765,000 | 1.268
2022
7525735291000 | 6,443,968 832,000 | 1.168
2019
733556075974 | 2,148,007,007,980 | 0.342
2020 | 775 606.860,738 | 2,673,298,199,144 | 0.290
18 STTP 1 1 1 3 3 3 ) .
2021 | 618395061219 | 3.300,848,622,529 | 0.187
2022 | 665339075074 | 3.928,398,773.915 | 0.169
2019
12,000,079,000,000 | 5362,924,000,000 | 2.238
2020 | 13 542.437,000,000 | 5.888,856,000,000 | 2.300
19 TBLA ) 1 1 1 1 i i i) .
2021 | 14 501,663,000,000 | 6,492,354,000,000 | 2.248
2022
16,841,410,000,000 | 6,832,234,000,000 | 2.465
2019
1,603,873,392,263 | 1,391,099,046.712 | 1.152
2020 | 1 763283.069,693 | 1598672228267 | 1.103
20 TGKA 3 i ) ) 3 3 i ) .
2021 | ) 643370252313 | 1,760,590,755177 | 0.933
2022
2136,471.733.079 | 2,045.289129.558 | 1.045

Sumber: Data sekunder diolah, 2023.




LAMPIRAN 6 (DATA PERHITUNGAN Ln ASET PERIODE 2019-2022)

No, | . Kode b iode TOTAL ASET Ln ASET
Perusahaan
2019 26,974,124,000,000 30.93
2020 27,781,231,000,000 30.96
1 AALI
2021 30,399,906,000,000 31.05
2022 29,249,340,000,000 31.01
2019 2.941,056,000,000 28.71
, - 2020 2,914,979,000,000 28.70
2021 3,132,202,000,000 28.77
2022 3,410,481,000,000 28.86
2019 2,999,767,000,000 28.73
2020 2,963,007,000,000 28.72
3 BUDI
2021 2,993,218,000,000 28.73
2022 3,173,651,000,000 28.79
2019 1,057,529,235,985 27.69
2020 1,086,873,666,641 27.71
4 CAMP
2021 1,147,260,611,703 27.77
2022 1,074,777,460,412 27.70
2019 1,393,079,542,074 27.96
2020 1,566,673,828,068 28.08
5 CEKA
2021 1,697,387,196,209 28.16
2022 1,718,287.453,575 28.17
2019 29,109,408,000,000 31.00
2020 31,159,291,000,000 31.07
6 CPIN
2021 35,446,051,000,000 31.20
2022 39,847,545,000,000 31.32
2019 1,425,983,722,000 27.99
2020 1,225,580,913,000 27.83
7 DLTA
2021 1,308,722,065,000 27.90
2022 1,307,186,367,000 27.90
2019 11,620,821,000,000 30.08
2020 14,151,383,000,000 30.28
8 DSNG
2021 13,712,160,000,000 30.25
2022 15,357,229,000,000 30.36
2019 26,650,895,000,000 30.91
2020 25,951,760,000,000 30.89
9 JPFA
2021 28,589,656,000,000 30.98
2022 32,690,887,000,000 31.12
2019 666,313,386,673 27.23
10 KEJU 2020 674,806,910,037 27.24
2021 767,726.284,113 27.37




2022 860,100,358,989 27.48
2019 10,225,322,000,000 29.96
2020 10,922,788,000,000 30.02
11 LSIP
2021 11,851,182,000,000 30.10
2022 12,417,013,000,000 30.15
2019 19,037,918,806,473 30.58
2020 19,777,500,514,550 30.62
12 MYOR
2021 19,917,653,265,528 30.62
2022 22,276,160,695,411 30.73
2019 4,682,083,844,951 29.17
2020 4,452,166,671,985 29.12
13 ROTI
2021 4,191,284,422,677 29.06
2022 4,130,321,616,083 29.05
2019 1,820,383,352,811 28.23
2020 1,768,660,546,754 28.20
14 SKBM
2021 1,970,428,120,056 28.31
2022 2,042,199,577,083 28.35
2019 790,845,543,826 27.40
2020 773,863,042,440 27.37
15 SKLT
2021 889,125,250,792 27.51
2022 1,033,289,474,829 27.66
2019 27,787,527,000,000 30.96
2020 35,026,171,000,000 31.19
16 SMAR
2021 40,345,003,000,000 31.33
2022 42,600,814,000,000 31.38
2019 11,845,204,657,000 30.10
2020 12,775,930,059,000 30.18
17 SSMS
2021 13,850,610,076,000 30.26
2022 13,969,704,123,000 30.27
2019 2,881,563,083,954 28.69
2020 3,448,995,059,882 28.87
18 STTP
2021 3,919,243,683,748 29.00
2022 4,590,737,849,889 29.16
2019 17,363,003,000,000 30.49
2020 19,431,293,000,000 30.60
19 TBLA
2021 21,084,017,000,000 30.68
2022 23,673,644,000,000 30.80
2019 2,995,872,438,975 28.73
2020 3,361,956,197,960 28.84
20 TGKA
2021 3,403,961,007,490 28.86
2022 4,181,760,862,637 29.06

Sumber: Data sekunder diolah, 2023.




LAMPIRAN 7 (DATA PERHITUNGAN PBV PERIODE 2019-2022)

Kode . HARGA JML SAHAM

NO. | perusahaan | PEM109€ | sanam EQUITY BEREDAR BVS PBV
2019 | Rpl4)575 | Rpl8978,527,000,000 | | oo\ oo oo | 986057 | 4 o0
2020 | Rp12,325 | Rp19,247,794,000,000 | | g0 cooson | 1000047 | oo

1 AALI
2021 | Rp9,500 | Rp21,171,173,000,000 | 1 oo (oo 5oy | 1099979 | (o
2022 | Rp8025 | Rp22,243,221,000,000 | | ) (oo 5on | 1155679 | (o,
2019 | RpLOSO | Rp2,316586,000,000 | 4 ool 77220 | oo
2020 | RpL030 | Rp2,458,387,000,000 | 4 oo | 81946 | oo

2 BISI
2021 RP99S | Rp2,728,045,000,000 | 500 oo | 90935 | 4 oo,
2022 | RpL600 | Rp3,050,250,000,000 | 500 oo | 101675 | 4 )
2019 RP103 | Rp1285,318000,000 | , 0000 ocr | 285.69 | oo
2020 Rp99 RP1,322,156,000,000 | , 400 507 3cr | 29388 | oo

3 BUDI
2021 RPL79 | Rp1,387,697,000,000 | , o000, | 30845 | (oo
2022 Rp226 | Rp1,445,037,000,000 | 40000, o | 32119 | (o
2019 Rp374 RP935,392,483,850 | ¢ pocioo o0 | 15895 | oo
2020 Rp302 RPO61,711,928,701 | (oo oo | 16342 | Lo

4 CAMP 2289, '
2021 RP290 | RpL02281497L131 | ¢ oor o o | 17380 | | (oo
2022 Rp306 RP941,454,031,015 | (oo oo oo | 15998 | oo
2019 | RpL670 | Rp1131,294696834 | (oo 000 o | 190134 | oo
2020 | Rp1,785 | Rp1,260,714,994,864 2118.85

5 CEKA 595,000,000 0.842
2021 | RpL880 | RpL387,366962835 | oo o000 | 233L71 | (o
2022 | RpL980 | RpLS50,042869,728 | oo o000 | 260511 | (oo
2019 | Rp6S00 | Rp20,895,858,000,000 | o o0 (oo oo | 127429 | oo
2020 | Rp6S525 | Rp23,349,683,000,000 | o oo (o oo | 142393 |, (o

6 CPIN
2021 | RpS950 | Rp25,149,999,000,000 | | yo0 oo | 153372 | 4 oo
2022 | RpS650 | Rp26,327,214,000,000 | | yo0 oo | 160551 | 4o

7 DLTA 2019 | Rp6800 | RpL213,563332000 | oo | 151571 |, o




2020

Rp4,400

Rp1,019,898,963,000

1273.82

800,659,050 3.454
2021 Rp3,740 Rp1,010,174,017,000 800,659,050 1261.68 2964
2022 Rp3,830 Rp1,000,775,865,000 800,659,050 1249.94 3.064
2019 Rp460 Rp3,731,592,000,000 10,599,842,400 352.04 1.307
2020 Rp610 Rp6,230,749,000,000 587.82
1 42,4 1.
8 DSNG 0,599,842,400 038
2021 Rp500 Rp7,025,463,000,000 10,599,842,400 662.79 0754
2022 Rp600 Rp8,160,140,000,000 10,599,842,400 769.84 0.779
2019 Rp1,535 | Rp11,448,168,000,000 11,726,575,201 976.26 1572
2020 Rp1,465 | Rp11,411,970,000,000 11,726,575,201 973.17 1.505
9 JPFA
2021 Rp1,720 | Rp13,102,710,000,000 11,726,575,201 1117.35 1.539
2022 Rp1,295 | Rp13,654,777,000,000 11,726,575,201 1164.43 1112
2019 Rp940 Rp435,693,976,887 1,500,000,000 290.46 3236
2020 Rp1,355 Rp440,900,964,118 293.93
10 KEJU 1,500,000,000 4.610
2021 Rp1,185 Rp585,825,528,987 1,500,000,000 390.55 3.034
2022 Rp1,430 Rp703,505,819,337 1,500,000,000 469.00 3.049
2019 Rp1,485 Rp8,498,500,000,000 6,822,863,965 1245.59 1.192
2020 Rp1,375 Rp9,286,332,000,000 6,822,863,965 1361.06 1.010
11 LSIP
2021 Rp1,185 | Rp10,172,506,000,000 6,822,863,965 1490.94 0.795
2022 Rp1,015 | Rp10,935,707,000,000 6,822,863,965 1602.80 0633
2019 Rp2,050 Rp9,899,940,195,318 22.358,699,725 442.78 4.630
2020 Rp2,710 | Rp11,271,468,049,958 504.12
12 MYOR 22,358,699,725 5.376
2021 Rp2,040 | Rp11,360,031,396,135 22.358,699,725 508.08 4015
2022 Rp2,500 | Rp12,834,694,090,515 22.358,699,725 574.04 4355
2019 Rp1,300 Rp3,092,597,379,097 6,186,488,888 499.90 2601
2020 Rp1,360 Rp3,227,671,047,731 521.73
13 ROTI 6,186,488,888 2.607
2021 Rp1,360 Rp2,849,419,530,726 6,186,488,888 460.59 2953
2022 Rp1,320 Rp2,681,158,538,764 6,186,488,888 433.39 3.046




2019 Rp410 Rp1,035,820,381,000 1,726,003,217 600.13 0683
" SKEM 2020 Rp324 Rp961,981,659,335 1,726,003,217 557.35 0581
2021 Rp360 Rp992,485,493,010 1,730,103,217 573.66 0628
2022 Rp378 Rp1,073,965,710,489 1,730,103,217 620.75 0.609
2019 Rpl6l Rp380,381,947,966 690,740,500 550.69 0292
5 kLT 2020 Rp156.5 Rp406,954,570,727 690,740,500 589.16 0266
2021 Rp242 Rp541,837,229,228 690,740,500 784.43 0.309
2022 Rp195 Rp590,753,527,421 690,740,500 855.25 0228
2019 Rp4,140 | Rp10,933,057,000,000 2.872,193,366 3806.52 1.088
” SMAR 2020 Rp4,150 | Rp12,523,681,000,000 2.872,193,366 4360.32 0952
2021 Rp4,360 | Rp14,417,829,000,000 2.872,193,366 5019.80 0.869
2022 Rp4,950 | Rp19,247,803,000,000 2.872,193,366 6701.43 0739
2019 Rp845 Rp4,068,567,272,000 9,525,000,000 427.15 1978
. sSMs 2020 Rp1,250 Rp4,870,786,420,000 9,525,000,000 511.37 2 444
2021 Rp965 Rp6,107,507,765,000 9,525,000,000 641.21 1.505
2022 Rp1,470 Rp6,443,968,832,000 9,525,000,000 676.53 2173
2019 Rp4,500 Rp2,148,007,007,980 1,310,000,000 1639.70 2744
5 sTp 2020 Rp9,500 Rp2,673,298,199,144 1,310,000,000 2040.69 4655
2021 Rp7,550 Rp3,300,848,622,529 1,310,000,000 2519.73 2996
2022 Rp7,650 Rp3,928,398,773,915 1,310,000,000 2998.78 2551
2019 Rp995 Rp5,362,924,000,000 5,342,098,939 1003.90 0991
» BLA 2020 Rp935 Rp5,888,856,000,000 5,342,098,939 1102.35 0.848
2021 Rp795 Rp6,492,354,000,000 5,342,098,939 1215.32 0654
2022 Rp695 Rp6,832,234,000,000 5,342,098,939 1278.94 0543
2019 Rp4,850 Rp1,391,999,046,712 918,492,750 1515.53 3.200
20 TGKA 2020 Rp7,275 Rp1,598,672,228,267 918,492,750 1740.54 4180
2021 Rp7,000 Rp1,760,590,755,177 918,492,750 1916.83 3652




2022

Rp7,100

Rp2,045,289,129,558

918,492,750

2226.79

3.188

Sumber: Data sekunder diolah, 2023.




LAMPIRAN 8 Tabulasi Hasil Perhitungan Variabel Penelitian

(TAG, ROA, DER, Ln Aset, dan PBV)

NO KODE TAG
EMITEN | 2019 2020 2021 2022
1 AALI 0.00 0.03 0.09 -0.04
2 BISI 0.06 -0.01 0.07 0.09
3 BUDI -0.12 -0.01 0.01 0.06
4 CAMP 0.05 0.03 0.06 -0.06
5 CEKA 0.19 0.12 0.08 0.01
6 CPIN 0.06 0.07 0.14 0.12
7 DLTA -0.06 -0.14 0.07 0.00
8 DSNG -0.01 0.22 -0.03 0.12
9 JPFA 0.16 -0.03 0.10 0.14
10 KEJU 0.24 0.01 0.14 0.12
11 LSIP 0.02 0.07 0.08 0.05
12 MYOR 0.08 0.04 0.01 0.12
13 ROTI 0.07 -0.05 -0.06 -0.01
14 SKBM 0.03 -0.03 0.11 0.04
15 SKLT 0.06 -0.02 0.15 0.16
16 SMAR -0.05 0.26 0.15 0.06
17 SSMS 0.05 0.08 0.08 0.01
18 STTP 0.10 0.20 0.14 0.17
19 TBLA 0.06 0.12 0.09 0.12
20 TGKA -0.14 0.12 0.01 0.23
Nilai Tertinggi 0.24 0.26 0.15 0.23
Nilai Terendah -0.14 -0.14 -0.06 -0.06
Niali Rata-Rata 0.04 0.05 0.07 0.08

Sumber: Data diolah 2023



NO KODE ROA
EMITEN | 2019 2020 2021 2022
1 AALI 0.009 0.032 0.068 0.061
2 BISI 0.104 0.095 0.122 0.153
3 BUDI 0.021 0.023 0.031 0.029
4 CAMP 0.073 0.041 0.087 0.113
5 CEKA 0.155 0.116 0.110 0.128
6 CPIN 0.125 0.123 0.102 0.074
7 DLTA 0.223 0.101 0.144 0.176
8 DSNG 0.015| 0.034| 0.054| 0.079
9 JPFA 0.071 0.047 0.075 0.046
10 KEJU 0.147 0.179 0.188 0.136
11 LSIP 0.025 0.064 0.084 0.083
12 MYOR 0.107 0.106 0.061 0.088
13 ROTI 0.051| 0.038| 0.067 | 0.105
14 SKBM 0.001 0.003 0.015 0.042
15 SKLT 0.057 | 0.055| 0.095| 0.072
16 SMAR 0.032 0.044 0.070 0.129
17 SSMS 0.001 0.045 0.110 0.132
18 STTP 0.167 0.182 0.158 0.136
19 TBLA 0.038| 0.035| 0.038| 0.034
20 TGKA 0.143 0.142 0.141 0.114
Nilai Tertinggi 0.223| 0.182| 0.188| 0.176
Nilai Terendah 0.001| 0.003| 0.015| 0.029
Niali Rata-Rata 0.078 | 0.075| 0.091| 0.097

Sumber: Data diolah 2023




NO KODE DER
EMITEN | 2019 2020 2021 2022
1 AALI 0.42 0.44 0.44 0.31
2 BISI 0.27 0.19 0.15 0.12
3 BUDI 1.33 1.24 1.16 1.20
4 CAMP 0.13 0.13 0.12 0.14
5 CEKA 0.23 0.24 0.22 0.11
6 CPIN 0.39 0.33 0.41 0.51
7 DLTA 0.18 0.20 0.30 0.31
8 DSNG 211 1.27 0.95 0.88
9 JPFA 1.20 1.27 1.18 1.39
10 KEJU 0.53 0.53 0.31 0.22
11 LSIP 0.20 0.18 0.17 0.14
12 MYOR 0.92 0.75 0.75 0.74
13 ROTI 0.51 0.38 0.47 0.54
14 SKBM 0.76 0.84 0.99 0.90
15 SKLT 1.08 0.90 0.64 0.75
16 SMAR 1.54 1.80 1.80 1.21
17 SSMS 1.91 1.62 1.27 1.17
18 STTP 0.34 0.29 0.19 0.17
19 TBLA 2.24 2.30 2.25 2.46
20 TGKA 1.15 1.10 0.93 1.04
Nilai Tertinggi 2.24 2.30 2.25 2.46
Nilai Terendah 0.13 0.13 0.12 0.11
Niali Rata-Rata 0.87 0.80 0.73 0.72

Sumber: Data diolah 2023




KODE Ln Asset
NO EMITEN | 2019 2020 2021 2022
1 AALI 3093 | 3096| 31.05| 3101
2 BISI 28.71| 2870 | 28.77| 28.86
3 BUDI 28.73 | 28.72| 28.73| 28.79
4 CAMP 2769 | 2771 | 2777 | 27.70
5 CEKA 2796 | 28.08| 28.16| 28.17
6 CPIN 31.00| 31.07| 31.20| 31.32
7 DLTA 2799 | 2783| 2790 | 27.90
8 DSNG 30.08| 30.28| 30.25| 30.36
9 JPFA 3091 | 30.89| 30.98| 31.12
10 KEJU 27.23 | 2724 | 2737 | 27.48
11 LSIP 29.96 | :30.02| 30.10| 30.15
12 MYOR 30.58 | 30.62 | 30.62| 30.73
13 ROTI 29.17 | 29.12 | 29.06 | 29.05
14 SKBM 28.23 | 28.20| 2831 | 28.35
15 SKLT 2740 | 27.37| 2751 | 27.66
16 SMAR 3096 | 31.19| 31.33| 31.38
17 SSMS 30.10 | 30.18| 30.26 | 30.27
18 STTP 28.69 | 2887| 29.00| 29.16
19 TBLA 3049 | 30.60| 30.68| 30.80
20 TGKA 28.73 | 2884 | 28.86| 29.06
Nilai Tertinggi 31.00| 31.19| 31.33| 31.38
Nilai Terendah 27.23 27.24 | 27.37 27.48
Niali Rata-Rata 29.28 | 29.32| 29.40 | 29.47

Sumber: Data diolah 2023




NO KODE PBV
EMITEN | 2019 2020 2021 2022
1 AALI 1.48 1.23 0.86 0.69
2 BISI 1.36 1.26 1.09 1.57
3 BUDI 0.36 0.34 0.58 0.70
4 CAMP 2.35 1.85 1.67 1.91
5 CEKA 0.88 0.84 0.81 0.76
6 CPIN 5.10 4,58 3.88 3.52
7 DLTA 4.49 3.45 2.96 3.06
8 DSNG 1.31 1.04 0.75 0.78
9 JPFA 1.57 1.51 1.54 1.11
10 KEJU 3.24 4.61 3.03 3.05
11 LSIP 1.19 1.01 0.79 0.63
12 MYOR 4.63 5.38 4.02 4.36
13 ROTI 2.60 2.61 2.95 3.05
14 SKBM 0.68 0.58 0.63 0.61
15 SKLT 0.29 0.27 0.31 0.23
16 SMAR 1.09 0.95 0.87 0.74
17 SSMS 1.98 2.44 1.50 217
18 STTP 2.74 4.66 3.00 2.55
19 TBLA 0.99 0.85 0.65 0.54
20 TGKA 3.20 4.18 3.65 3.19
Nilai Tertinggi 5.10 5.38 4.02 4.36
Nilai Terendah 0.29 0.27 0.31 0.23
Niali Rata-Rata 2.08 2.18 1.78 1.76

Sumber: Data diolah 2023




LAMPIRAN 9 Hasil Output SPSS (Hasil Uji Statistik Deskriptif, Uji
Multikolinearitas, Hasil Uji Autokorelasi, Hasil Uji Heterokedastisitas Dengan
Grafik Scatterplot, Hasil Uji Normalitas, Hasil Uji Regresi Linear Berganda,
Hasil Uji Koefisien Determinasi, Hasil Uji T Parsial, Hasil Uji F Simultan Oleh
Hasil Uji Olah SPSS Versi 29)

Hasil Uji Statistik Deskriptif

Descriptive Statistics

N Minimum  Maximum Mean Std. Deviation
Pertumbuhan Perusahaan 80 -0.14 0.26 0.0616 0.08308
Profitabilitas 80 0.00 0.22 0.0853 0.05127
Leverage 80 0.11 2.47 0.7810 0.61122
Ukuran Perusahaan 80 27.23 31.38 29.3653 1.30770
Nilai Perusahaan 80 0.23 5.38 1.9493 1.40224
Valid N (listwise) 80

Sumber: Diolah dengan SPSS versi 29



Frequency

Hasil Uji Normalitas Histtogram

Histogram

Dependent Variable: Nilai Perusahaan

Mean = 1.15E-15
Stel. Dev. =0.974
N =80

-3 -2 -1 o 1 2

Regression Standardized Residual

Sumber: Diolah dengan SPSS versi 29



Hasil uji Normalitas P-Plot

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Nilai Perusahaan

1.0

0.8

0.6

0.4

Expected Cum Prob

0.z

‘0o 0z 04 06 0a 10

Observed Cum Prob

Sumber: Diolah dengan SPSS versi 29



Hasil Uji Normalitas Sebelum Outlier

One-Sample Kolmogorov-Smirnov Test

Unstandardize

d Residual
N 116
Normal Parameters?®® Mean 0.0000000
Std. Deviation 2.48265598
M_ost Extreme Absolute 0.102
Differences Positive 0.102
Negative -0.072
Test Statistic 0.102
Asymp. Sig. (2-tailed)® 0.005
Monte Carlo Sig. (2- Sig. 0.005
e 99% Confidence Lower 0.003
Interval Bound
Upper 0.007
Bound

a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.

d. Lilliefors' method based on 10000 Monte Carlo samples with starting seed

299883525.

Sumber: Diolah dengan SPSS versi 29




Hasil Uji Normalitas Sesudah Outlier

One-Sample Kolmogorov-Smirnov Test

Unstandardize

d Residual
N 80
Normal Parameters?®® Mean 0.0000000
Std. Deviation 1.08335307
Most Extreme Absolute 0.088
Differences Positive 0.085
Negative -0.088
Test Statistic 0.088
Asymp. Sig. (2-tailed)° 0.200¢
Monte Carlo Sig. (2- Sig. 0.132
tailed)” 99% Confidence Lower 0.123
Interval Bound
Upper 0.141
Bound

a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

e. Lilliefors' method based on 10000 Monte Carlo samples with starting seed

2000000.

Sumber: Diolah dengan SPSS versi 29




Hasil Uji Multikoleniaritas

Collinearity Statistics

Model Tolerance VIF

1 (Constant)
Pertumbuhan Perusahaan 0.918 1.090
Profitabilitas 0.684 1.462
Leverage 0.656 1.525
Ukuran Perusahaan 0.774 1.293

a. Dependent Variable: Nilai Perusahaan

Sumber: Diolah dengan SPSS versi 29




Hasil Uji Autokorelasi

Model Summary®

Adjusted R Std. Error of Durbin-
Model R R Square Square the Estimate Watson

1 0.635% 0.403 0.371 1.11187 0.913

a. Predictors: (Constant), Ukuran Perusahaan, Pertumbuhan Perusahaan,
Profitabilitas, Leverage

b. Dependent Variable: Nilai Perusahaan
Sumber: Diolah dengan SPSS versi 29



Regression Studentized Residual

Hasil Uji Heterokedastisitas

Scatterplot

Dependent Variable: Nilai Perusahaan
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Sumber: Diolah dengan SPSS versi 29



Hasil Uji Regresi Linear Berganda

Coefficients?

Unstandardized Standardized
Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) -8.207 3.191 -2.572 0.012
Pertumbuhan -2.268 1.572 -0.134| -1.443 0.153
Perusahaan
Profitabilitas 18.071 2.950 0.661 6.126 0.000
Leverage -0.153 0.253 -0.067| -0.606 0.546
Ukuran Perusahaan 0.302 0.109 0.282 2.779 0.007

Sumber: diolah dengan SPSS versi 29




Hasil Uji Koefisien Determinasi

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 0.6352 0.403 0.371 1.11187

a. Predictors: (Constant), Ukuran Perusahaan, Pertumbuhan

Perusahaan, Profitabilitas, Leverage

b. Dependent Variable: Nilai Perusahaan

Sumber: diolah dengan SPSS versi 29



Hasil Uji T Parsial

Coefficients?

Unstandardized Standardized
Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 | (Constant) -8.207 3.191 -2.572 0.012
Pertumbuhan -2.268 1.572 -0.134| -1.443 0.153
Perusahaan
Profitabilitas 18.071 2.950 0.661| 6.126| 0.000
Leverage -0.153 0.253 -0.067| -0.606| 0.546
Ukuran Perusahaan 0.302 0.109 0.282 2.779 0.007

Sumber: Diolah dengan SPSS versi 29




Hasil Uji F Simultan

ANOVA?
Sum of Mean
Model Squares df Square F Sig.
1 Regression 62.616 4 15.654  12.663  0.000°
Residual 92.719 75 1.236
Total 155.335 79

a. Dependent Variable: Nilai Perusahaan

b. Predictors: (Constant), Ukuran Perusahaan, Pertumbuhan Perusahaan, Profitabilitas, Leverage

Sumber: diolah dengan SPSS versi 29



LAMPIRAN 10: T-Tabel

Tabel Uji t
df=(n- o= o=
K) 0.05 0.025
1 6,314 12,706
2 2,920 4,303
3 2,353 3,182
4 2,132 2,776
5 2,015 2,571
6 1,943 2,447
7 1,895 2,365
8 1,860 2,306
9 1,833 2,262
10 1,812 2,228
11 1,796 2,201
12 1,782 2,179
13 1,771 2,160
14 1,761 2,145
15 1,753 2,131
16 1,746 2,120
17 1,740 2,110
18 1,734 2,101
19 1,729 2,093
20 1,725 2,086
21 1,721 2,080
22 1,717 2,074
23 1,714 2,069
24 1,711 2,064
25 1,708 2,060
26 1,706 2,056
27 703 2,052
28 1,701 2,048
29 1,699 2,045
30 1,697 2,042
31 1,696 2,040
32 1,694 2,037
33 1,692 2,035
34 1,691 2,032
35 1,690 2,030
36 1,688 2,028
37 1,687 2,026
38 1,686 2,024
39 1,685 2,023
40 1,684 2,021
41 1,683 2,020




42 1,682 2,018
43 1,681 2,017
44 1,680 2,015
45 1,679 2,014
46 1,679 2,013
47 1,678 2,012
48 1,677 2,011
49 1,677 2,010
df=(n- a = o=
K) 0.05 0.025
51 1,675 2,008
52 1,675 2,007
53 1,674 2,006
54 1,674 2,005
55 1,673 2,004
56 1,673 2,003
&/ 1,672 2,002
58 1,672 2,002
59 1,671 2,001
60 1,671 2,000
61 1,670 2,000
62 1,670 1,999
63 1,669 1,998
64 1,669 1,998
65 1,669 1,997
66 1,668 1,997
67 1,668 1,996
68 1,668 1,995
69 1,667 1,995
70 1,667 1,994
71 1,667 1,994
72 1,666 1,993
73 1,666 1,993
74 1,666 1,993
75 1,665 1,992
76 1,665 1,992
77 1,665 1,991
78 1,665 1,991
79 1,664 1,990
80 1,664 1,990
81 1,664 1,990
82 1,664 1,989
83 1,663 1,989
84 1,663 1,989




85 1,663 1,988
86 1,663 1,988
87 1,663 1,988
88 1,662 1,987
89 1,662 1,987
90 1,662 1,987
91 1,662 1,986
92 1,662 1,986
93 1,661 1,986
94 1,661 1,986
95 1,661 1,985
96 1,661 1,985
97 1,661 1,985
98 1,661 1,984
99 1,660 1,984




LAMPIRAN 11: F-TABEL

Tabel Uji F
gfo dfy=(
5 k-1)
?rf?_ 1 2 3 4 5 6 7 8
k- 1)
161.4 215.7 233.9
1 4 119950 O | 224558 |230,16| 8 |236,76 | 238,88
8 0 7 3 2 6 8 3
2 | 18,51 | 19,000 | 19,16 | 19,247 | 19,296 | 19,330| 19,353 | 19,371
3 4
3 [1012 | 9552 | 9,277 9,117 | 9,013 | 8,941 | 8,887 | 8,845
8
4 | 7709 6,944 | 6591 | 6,388 | 6,256 | 6,163 | 6,094 | 6,041
5 |6,608| 5786 | 5409 | 5192 | 5050 | 4,950 | 4,876 | 4,818
6 | 5987|5143 | 4,757 | 4,534 | 4,387 | 4,284 4,207 | 4,147
7 | 5501 | 4,737 | 4,347 | 4,120 | 3,972 | 3,866 3,787 | 3,726
8 |5318 | 4,459 | 4,066 | 3,838 | 3,687 | 3,581 | 3,500 | 3,438
9 |5117 | 4,256 | 3,863 | 3,633 | 3,482 | 3,374/ 3,293 | 3,230
10 | 4,965 | 4,103 | 3,708 | 3,478 | 3,326 | 3,217 | 3,135 | 3,072
11 | 4,844 | 3,982 | 3,587 | 3,357 | 3,204 | 3,095| 3,012 | 2,948
12 | 4,747 | 3,885 | 3,490 | 3,259 | 3,106 | 2,996 | 2,913 | 2,849
13 | 4,667 | 3,806 | 3,411 | 3,179 | 3,025 | 2,915 | 2,832 | 2,767
14 | 4,600 | 3,739 | 3,344 | 3,112 | 2,958 | 2,848 | 2,764 | 2,699
15 | 4543 | 3,682 | 3,287 | 3,056 | 2,901 | 2,790 | 2,707 | 2,641
16 | 4,494 | 3,634 | 3,239 | 3,007 | 2,852 | 2,741 | 2,657 | 2,591
17 | 4,451 | 3,592 | 3,197 | 2,965 | 2,810 | 2,699 | 2,614 | 2,548
18 | 4,414 | 3,555 | 3,160 | 2,928 | 2,773 | 2,661 | 2,577 | 2,510
19 | 4,381 | 3522 | 3,127 | 2,895 | 2,740 | 2,628 | 2,544 | 2,477
20 | 4,351 | 3,493 | 3,098 | 2,866 | 2,711 | 2,599 | 2,514 | 2,447
21 | 4325 | 3,467 | 3,072 | 2,840 | 2,685 | 2,573 | 2,488 | 2,420
22 | 4301 | 3,443 | 3,049 | 2,817 | 2,661 | 2,549 | 2,464 | 2,397
23 | 4279 | 3,422 | 3,028 | 2,796 | 2,640 | 2,528 | 2,442 | 2,375
24 | 4260 | 3,403 | 3,000 | 2,776 | 2,621 | 2,508 | 2,423 | 2,355
25 | 4,242 | 3,385 | 2,991 | 2,759 | 2,603 | 2,490 | 2,405 | 2,337
26 | 4,225 | 3,369 | 2,975 | 2,743 | 2,587 | 2,474 | 2,388 | 2,321
27 | 4210 | 3,354 | 2,960 | 2,728 | 2,572 | 2,459 | 2,373 | 2,305
28 | 4,196 | 3,340 | 2,947 | 2,714 | 2,558 | 2,445 | 2,359 | 2,291
29 | 4183 | 3,328 | 2,934 | 2,701 | 2,545 | 2,432 | 2,346 | 2,278




30 | 4171 ] 3316 | 2,922 | 2,690 | 2,534 | 2,421 | 2,334 | 2,266
31 4160 | 3,305 | 2,911 | 2,679 | 2,523 | 2,409 | 2,323 | 2,255
32 4149 | 3,295 | 2,901 | 2,668 | 2,512 | 2,399 | 2,313 | 2,244
33 [ 4139 ] 3,285 2,892 | 2,659 | 2,503 | 2,389 | 2,303 | 2,235
34 4130 ] 3276 | 2,883 | 2,650 | 2,494 | 2,380 | 2,294 | 2,225
35 | 4121 | 3,267 | 2,874 | 2,641 | 2,485 | 2,372 | 2,285 | 2,217
36 | 4113 | 3,259 | 2,866 | 2,634 | 2,477 | 2,364 | 2,277 | 2,209
37 14105 | 3,252 | 2,859 | 2,626 | 2,470 | 2,356 | 2,270 | 2,201
38 | 4,098 | 3,245 | 2,852 | 2,619 | 2,463 | 2,349 | 2,262 | 2,194
39 [ 4,091 | 3238|2845 | 2,612 | 2,456 | 2,342 | 2,255 | 2,187
40 | 4,085 | 3,232 | 2,839 | 2,606 | 2,449 | 2,336 | 2,249 | 2,180
41 | 4,079 | 3,226 | 2,833 | 2,600 | 2,443 | 2,330 | 2,243 | 2,174
42 | 4073 | 3,220 | 2,827 | 2,594 | 2,438 | 2,324 | 2,237 | 2,168
43 | 4,067 | 3,214 | 2,822 | 2,589 | 2,432 | 2,318 | 2,232 | 2,163
44 | 4,062 | 3,209 | 2,816 | 2,584 | 2,427 | 2,313 | 2,226 | 2,157
45 4,057 | 3,204 | 2,812 | 2579 | 2,422 | 2,308 | 2,221 | 2,152
46 | 4,052 | 3,200 | 2,807 | 2,574 | 2,417 | 2,304 | 2,216 | 2,147
47 14,047 | 3,195 | 2,802 | 2,570 | 2,413 | 2,299 | 2,212 | 2,143
48 14,043 | 3,191 | 2,798 | 2,565 | 2,409 | 2,295 | 2,207 | 2,138
49 | 4,038 | 3,187 | 2,794 | 2,561 | 2,404 | 2,290 | 2,203 | 2,134
50 14,034 | 3,183 | 2,790 | 2,557 | 2,400 | 2,286 | 2,199 | 2,130
91 14,030 | 3,179 | 2,786 | 2,553 | 2,397 | 2,283 | 2,195 | 2,126
92 | 4,027 | 3,175 | 2,783 | 2,550 | 2,393 | 2,279 | 2,192 | 2,122
53 14,023 | 3,172 | 2,779 | 2,546 | 2,389 | 2,275 | 2,188 | 2,119
54 | 4,020 | 3,168 | 2,776 | 2,543 | 2,386 | 2,272 | 2,185 | 2,115
55 14,016 | 3,165 | 2,773 | 2,540 | 2,383 | 2,269 | 2,181 | 2,112
56 14,013 | 3,162 | 2,769 | 2,537 | 2,380 | 2,266 | 2,178 | 2,109
57 14,010 | 3,159 | 2,766 | 2,534 | 2,377 | 2,263 | 2,175 | 2,106
58 14,007 | 3,156 | 2,764 | 2,531 | 2,374 | 2,260 | 2,172 | 2,103
59 14,004 | 3,153 | 2,761 | 2,528 | 2,371 | 2,257 | 2,169 | 2,100
60 | 4,001 | 3,150 | 2,758 | 2,525 | 2,368 | 2,254 | 2,167 | 2,097
61 3,998 | 3,148 | 2,755 | 2,523 | 2,366 | 2,251 | 2,164 | 2,094
62 3,996 | 3,145 | 2,753 | 2,520 | 2,363 | 2,249 | 2,161 | 2,092
63 | 3,993 | 3,143 | 2,751 | 2,518 | 2,361 | 2,246 | 2,159 | 2,089
64 | 3,991 | 3,140 | 2,748 | 2,515 | 2,358 | 2,244 | 2,156 | 2,087
65 3989 | 3,138 | 2,746 | 2,513 | 2,356 | 2,242 | 2,154 | 2,084
66 | 3986 | 3,136 | 2,744 | 2,511 | 2,354 | 2,239 | 2,152 | 2,082




67 3,984 | 3,134 | 2,742 | 2,509 | 2,352 | 2,237 | 2,150 | 2,080
68 3982 | 3,132 | 2,740 | 2,507 | 2,350 | 2,235 | 2,148 | 2,078
69 3,980 | 3,130 | 2,737 | 2,505 | 2,348 | 2,233 | 2,145 | 2,076
70 13978 | 3,128 | 2,736 | 2,503 | 2,346 | 2,231 | 2,143 | 2,074
71 3976 | 3,126 | 2,734 | 2,501 | 2,344 | 2,229 | 2,142 | 2,072
72 3974 | 3,124 | 2,732 | 2,499 | 2,342 | 2,227 | 2,140 | 2,070
73 13972 | 3122 | 2,730 | 2,497 | 2,340 | 2,226 | 2,138 | 2,068
74 13970 3,120| 2,728 | 2,495 | 2,338 | 2,224 | 2,136 | 2,066
75 13,968 | 3,119 | 2,727 | 2,494 | 2,337 | 2,222 | 2,134 | 2,064
76 13967 | 3,117 | 2,725 | 2,492 | 2,335 | 2,220 | 2,133 | 2,063
77 3,965 | 3,115 2,723 | 2,490 | 2,333 | 2,219 | 2,131 | 2,061
78 13963 | 3,114 | 2,722 | 2,489 | 2,332 | 2,217 | 2,129 | 2,059
79 3,962 | 3,112 | 2,720 | 2,487 | 2,330 | 2,216 | 2,128 | 2,058
80 13960 | 3,111 | 2,719 | 2486 | 2,329 | 2,214 | 2126 | 2,056
81 3,959 | 3,109 | 2,717 | 2,484 | 2,327 | 2,213 | 2,125 | 2,055
82 3,957 | 3,108 | 2,716 | 2,483 | 2,326 | 2,211 | 2,123 | 2,053
83 395 | 3,107 | 2,715 | 2,482 | 2,324 | 2,210 | 2,122 | 2,052
84 | 3955 | 3,105 2,713 | 2,480 | 2,323 | 2,209 | 2,121 | 2,051
85 3,953 | 3,104 | 2,712 | 2,479 | 2,322 | 2,207 | 2,119 | 2,049
86 |3952| 3,103 | 2,711 | 2,478 | 2,321 | 2,206 | 2,118 | 2,048
87 3,951 | 3,101 | 2,709 | 2,476 | 2,319 | 2,205 | 2,117 | 2,047
88 13949 | 3,100 | 2,708 | 2,475 | 2,318 | 2,203 | 2,115 | 2,045
89 3,948 | 3,099 | 2,707 | 2,474 | 2,317 | 2,202 | 2,114 | 2,044
90 [ 3947 | 3,098 | 2,706 | 2,473 | 2,316 | 2,201 | 2,113 | 2,043
91 3,946 | 3,097 | 2,705 | 2,472 | 2,315 | 2,200 | 2,112 | 2,042
92 3,945 | 3,095| 2,704 | 2,471 | 2,313 | 2,199 | 2,111 | 2,041
93 3943 | 3,094 | 2,703 | 2470 | 2,312 | 2,198 | 2,110 | 2,040
94 13942 | 3,093 | 2,701 | 2469 | 2,311 | 2,197 | 2,109 | 2,038
95 3941 | 3,092 | 2,700 | 2,467 | 2,310 | 2,196 | 2,108 | 2,037
96 ]3940 | 3,091 2699 | 2466 | 2,309 | 2,195 | 2,106 | 2,036
97 3,939 | 3,090 | 2,698 | 2,465 | 2,308 | 2,194 | 2,105 | 2,035
98 3,938 | 3,089 | 2,697 | 2,465 | 2,307 | 2,193 | 2,104 | 2,034
99 3,937 | 3,088 | 2,696 | 2,464 | 2,306 | 2,192 | 2,103 | 2,033
100 | 3,936 | 3,087 | 2,696 | 2,463 | 2,305 | 2,191 | 2,103 | 2,032




LAMPIRAN 12: Laporan Keuangan Perusahaan Sampel
PT. Budi Starch & Sweetener Thk

PT Budi Starch & Sweetener Thk
dan Entitas Anak/and Its Subsidiaries

Laporan Keuangan Konsolidasian/
Consolidated Financial Statements

Untuk Tahun-tahun yang Berakhir 31 Desember 2019 dan 2018/
For the Years Ended December 31, 2019 and 2018 and



P BUDI STARCH & SWEETENER Tk DAN ENTITAS ANAX P BUDISTARCH & SWEETENER Tk ANO TS SUBSIOURIES
Laoran Posisi Keuangan Konsoldasian Consolidated Satoments o Fnancial Postion
1 Dosomber 201 dan 2018 Oncombar 3, 2019 and 2018
(Angha-angha Disfkan dolam Jutaae Rupah, ecunl Diyatakan Lae)  (Fgure ae Prasaed in Millons of Rupah, o Otherwise Staed)

Catatary

019 Notes 018
ASET ASSETS
Aset Lancar Curront Assots
Kas U1h . S Cash
Deposto beangha m b AT T ooty
Pigtang usahd 6 Trade accounts fecevable
Pihak berelasi 48061 0661 Related pary
Pihak ketig) 1935 105719 Thed pates
Putang i Othar accounts focenad
Pihak berelss! ' ¥ 010 Relted party
PhaK ket 144 1995 Thed parkes
Porsediaan 495510 ! 675506 Invenkores
Pajok dbaya dmuki 658! § 101 Propad tanes
U ok 6 iy oy Simuk ¥y 0 54550 Advinces and prepad aapenses
Jumiah Aset Lancar 1141000 1AT2140  Total Curront Assats
Aset Tidak Lancar Noncuttent Assets
Asel etap - selolah dlkurang akumulas Propery. plant and equipmen - o
penyusutan sebesar Ry 957471 dan accumulated depreciion of Rp 967 471
Rp 786,542 masing-masing pada 4 Rp 785,592 as of Docember 31, 2010
tanggal 31 Desember 2019 dan 2018 1h08968 10 TAT146T  and 2018, respectvely
Asel lain-ain 0 49373 Other assels
Jumiah Aset Tidak Lancar 1 856.758 1920840 Total Noncurrent Assets
JUMLAH ASET 290,761 1302000  Total Assets
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PT BUDI STARCH & SWEETENER Thk DAN ENTITAS ANAK PT BUDI STARGH AND SWEETENER Thk AND [T SUBSIDIARIES

Laporan Laba Rugl dan Panghasilan Komprehensi Lain Consolidated Statements of Profit or Loss and
Konsolldasian Othar Comprahansive Incom
Untuk Tahun-tahun yang Berakhir 31 Dasembar 2019 dan 2018 For the Yoars Ended Docombar 31, 201 and 2018
(Angka-anigka Disajikan dalam Jutaan Rupiah, kecual Diniyatakan Lakn)  (Figures are Prasentad in Millons of Rupiah, unless Otharisa Stated)
Catatan/
2018 Notos 2018
PENDAPATAN USAHA J03768 2 2647100 NETSALES
BEBAN POKOK PENJUALAN 20280 A 24110 COSTOF SALES
LABA KOTOR gL 30073~ GROGS PROFIT
BEBAN USAHA 4 QPERATING EXPENSES
Beban penjualan 49481 64164 Seling expenses
Beban umum dan adminslras wen G1.978  General and adminslratve expenses
Jumlah Baban Usaha 14938 15142 Total Oparating Expansas
LABA USAHA 211 133931 PROFIT FROM OPERATIONS
PENGHASILAN (BEBAN) LAIN-LAIN OTHER INCOME (EXPENSES)
Kéuntungan selish kurs mata uang asing - bersin 3341 12352 Gain on forein exchangé -t
Pendapalan bunga can bag hasl 2 631 Interestincomé and proft sharing margin
Beban bungd, bag hasl dan keuangan lainnya (G115 2 (138.006)  Interes!, proft sharing and othér fnancil charges
Lain+an - bersh 38 2963, Ohers - el
Baban Lain-{ain - Borsih LK) [122:130)  Othor Exponsas - ot
LABA SEBELUM PAJAK 8505 11781 PROFIT BEFORE TAX
BEBAN PAJAK & TAXEXPENSE
Kinl 8205 1902 Cumenl
Tangguhan 1EM 19412 Delerred
Jumiah Beban Pajak 19,884 .34 TolalTax Expene

LABA TAHUN BERJALAN B4.021 50467 PROFITFOR THE YEAR



PT Budi Starch & Sweetener Thk
dan Entitas Anakland Its Subsidiaries

Laporan Keuangan Konsolidasian/
Consolidated Financial Statements

Untuk Tahun-tahun yang Berakhir 31 Desember 2020 dan 2019
For the Years Ended December 31, 2020 and 2019



PT BUDI STARCH & SWEETENER Thk DAN ENTITAS ANAK PT BUDI STARCH & SWEETENER Thk AND IS SUBSIDIARIES
Laporan Posisi Keuangan Konsolidasian Consolidated Statements of Financial Position
31 Desember 2020 dan 2013 December 31, 2020 and 2019
(Angka-angka Disajikan dalam Jutaan Ruplah, kecuall Dinyatakan Lain)  (Figures are Presented in Milions of Rupiah, unless Otherwise Stated)
Catatan/
2020 Notes 019
ASET ASSETS
Asel Lancar Current Assets
Kas b4 022 A28 Cash
Deposito berjangka 1,326 4882 - Time deposis
Plutang usaha - seteiah dikurang cadangan
kerugian penurunan nilal sebesar Rp 1.796 Trade accounts receivable - nel of allowance
dan nihl masing-masing pada langgal fot impairment of Rp 1,798 and ni as of
31 Desamber 2020 dan 2019 December 31,2020 and 2019, respactively
Pihak berelasi 501,788 483618 Related party
Pihak ketiga 141618 79,359 Third parties
Piutang lain-lain - phak ketiga . 2484 Ofher accounts receivable - third parties
Persediaan 511382 1 495570 Inventories
Pajak dibayar dimuka 573 § 6581  Prepad taxes
Uang muka dan biaya dbayar dimuka 15467 § W27 Advances and prepaid expenses
Jumiah Aset Lancar 141540 1141008 Total Current Assets
Aset Tidak Lancar Noncurrent Assets
Ase lelap - selelah dikurangi akumulasi Property, plani and equipment - nel of
panyusutan sabésar Rp 1,147.244 dan accumulaled dapreciation of Rp 1,147 244
Rp 957 471 masing-masing pada and Rp 857 471 as of Dacamber 31, 2020
tanggal 31 Desember 2020 dan 2019 1,669,087 10 1808968  and 2019, respectively
Asel lain-lain 2.0 1 49780 Other assels
Jumiah Aset Tidak Lancar 1121467 1858758 Total Noncurrent Assets
JUMLAH ASET 2063001 2000767 Total Assets
(I I



PT BUDI STARCH & SWEETENER Tik DAN ENTITAS AMAK PT BUDH STARCH & SWEETENER Tk AND TS SUBSIDIARIES

Lagoran Podiai Miusngan Konidididan Consobdated Stementy of Financisl Poslion
1 Desamber HI0 dan 1014 December 31, Ji0 and 1015
(iG-S Dbt ddhm Julhbn Ropiah hacusd Ourpotiisn Lieny  (F iguntd by Prosenbed in ibmion of Rupa®, oflest Dmhers i Slned|
Calstin
Hik Mgt d Foih]
LLABE ITAS DAk EXLATAS LIABILITIES AND EGUNTY
Listiitss Jangis Pendes Current Lusbiliags
Uy Bt i Pt L oE 12 TEAGES  Shoriiem bk aand
L Aana - pihail ReSgd LELE G L5 ] TBOENY  Trese accounis payebie - fard parbes
Unang pagm 1282 'H 4080 Taues payadie
Betan sirual LTiH Y ITES  Acorued epmnses
L e i 18 M Ofwer sccounts payati
Higpan 1AL OGRS ARG 1A B84
R Bmgs GaINT wbEN A R Curent porin of iong-weem kst
Linsbbes ke purhases of propeny
Fryamun permoalan Fiet g Lyt % LT ] BN BUEmEnt
Limng Bk oy pangng 100 M40 [} 137 0% Log-teem bank ioam
Jumish Lisbiivins Jangiu Pendei T 1 133885 | Totsl Curvent Lisbilfes
Listiitss Jangis Pangng Mongurment Linbilses
LaBtalii S panang - LEtHan SHLIY
BBy JANR LR LETED A
D SN W Long-ieerm iirnes - nel of DUITBNE DOmIon
Linsbies ke purmhases of propeny
Fryaman permoalan st B0 hiad % 8] N gUEHTE
LAag B gl pangng a8 12 o m Liowig-aeimn bkl 1580
LaBZRILEL FEBE BT GRS [0 sa.ans = ATENE  Longiem emadyed beneli latdey
LA [ s e @ VM2 Defered uiabines
Jumish Liabiirn Jangia Pangng 54412 480 M4 Tolal Noncurrent Lisbilities
Jumilh Lissivod 1 A0 P IE S Tolsl Lsbisiess
ERLATAS EQUITY
Eiustas yang Dapat Dustnibuaiisn wepads Equty Attributabie to Owrers of
Pemilii Enud ol i Parent Company
AP AR - il AT Copetal winnck - Rp 124 (im full Fupsan)
Rer 12% daiam Rugian panun | b 1anam VG D BN
Mokl ciaesaw - 001 000 000 sanam gt - 000,000 000 shares
Lioviw cermpaniian A0 Sy perun . insued and pandup - & 408 01 M
4 458 T ¥ wanam 442 7% L a2 AT Lraed
Tamanan moal Sdety 1da. 152 L 104 152 ASSREAS Bl CEpRN
P BB PP i1 vl o
Sl rev Bl MR LD - DR 130851 1’30 88 [property, piand and agqupsment - Fl
Haido laba Fiemana earmings
Fesmn stennam pergounasnay b 400 i} LT Mppropeaied
Bam dienan penguraany Al M Unapgroprated
Jumiah 13 a0 108 Towml
Mgt eI M Apeenaail 100 24 3l 002 Moaloawolng interests
Jumish ENuit 132 154 1785308 Totsl Equity
JUMLAH LIABILITAS DAN EXIATAS 943 007 JOWMET  TOTAL LIABILITIES AND EQUITY
e e |



PT BUDI STARCH & SWEETENER Thk DAN ENTITAS ANAK PT BUDI STARCH AND SWEETENER Tbk AND ITS SUBSIDIARIES

Laporan Laba Rugl dan Penghasilan Komprehensif Lain Consolidated Statements of Profit or Loss and
Konsolidasian Qther Comprehensive Income
Untuk Tahun-tahun yang Berakhir 31 Desember 2020 dan 2019 For the Years Ended Dacember 31, 2020 and 2019
(Angka-angka Disajikan dalam Jutaan Rupiah, kecuall Dinyatakan Lain)  (Figures are Presented In Millons of Rupiah, unless Otherwise Stated)
I ——
Catatan/
2102 Notes 2019
PENDAPATAN USAHA B 2 1003768  NET SALES
BEBAN POKOK PENJUALAN 2311 681 A 2622807  COSTOF SALES
LABA KOTOR B2 0878 GROSS PROFIT
BEBAN USAHA U OPERATING EXPENSES
Baban penalan S1647 40481 Seling axponses
Baban umum dan adminiras) 103,33 W67 Gonoral and admnstrative arpenses
Jumiah Baban Usaha 156,980 149,098 Total Operating Expenses
LABA USAHA 107.238 231778 PROFIT FROM OPERATIONS
PENGHASILAN (BEBAN) LAIN-LAIN OTHER INCOME (EXPENSES)
Pandapatan bunga dan bag hasd 1% 284 Interest ncomd and profit shanng margin
Keuntungan (kerugian) selssh kurs mata uang
a8ing - barsih (2604) 331 Gan (loss) on foregn axchange - nat
Baban bunga, bag) hasi dan kavangan lainnya (fugm % (146.115)  Intorost. proft shanng and other financial charges
Landain - barsh (1.780) (5383 Othors -
Baban Lain-{ain - Borsih (127420) (47473)  Other Expanses - Net
LABA SEBELUM PAJAK 6.1 §1005  PROFIT BEFORE TAX
BEBAN (PENGHASILAN) PAJAK ] TAX EXPENSE (INCOME)
Kin 16 825 Cumont
Tangguhan (141) 1167  Deforred
Jumlah Baban Pajak 1 10884  Tolal Tax Expanse

LABA TAHUN BERJALAN 6.0 (4021 PROFIT FOR THE YEAR



PT Budi Starch & Sweetener Tbk
dan Entitas Anak/and lts Subsidiaries

Laporan Keuangan Konsolidasian/
Consolidated Financial Statements

Untuk Tahun-tahun yang Berakhir 31 Desember2021 dan 2020/
Forthe.Years Ended December 31, 2021 and 2020



PT BUDI STARCH & SWEETENER Thk AND TS SUBSIDIARES
Consolldated Statements of Financial Position

Decembor 31, 2021 and 2020

(Figures are Presented in Millions of Rupiah, unless Otherwise Stated)

PT BUDI STARCH & SWEETENER Tbk DAN ENTITAS ANAK
Laporan Posis| Keuangan Konsolldasian

1 Dosambar 2021 dan 2020
(Angka-angka Disafikan dalam Jutaan Rupiah, kecuali Dinyatakan Lain

Catatan/
02 Notes 2020

ASET ASSETS

Aset Lancar Currant Assats

Kas 60028 4 64,022 Cash

Deposto bevjangka 3420 § 1526  Tmadeposls

Putang usaha - selelah diurangl cadangan Ttade accounts recivable - nal of aowance
herugan penurnan i sebesar Ry 2.574 fo impalment of Rp 2574 and Rp 1,796
dan Rp 1.706 masing-masing pada tanggal a0l Dgumhar 11,2021 and 2020,
31 Dasamber 2021 dan 2020 respéciively
Pihak berelas 712360 01788 Roltd paty
Pihak ketiga 130,622 1618 Thid parbes

Persadiaan 363,666 T 511382 Invantories

Pajak dbayar dimuka 350 B 573  Prapald taxes

Uang muka dan blaya dibayar dimuka Wi 9 15467 Advances and prepald expenses

Jumiah Aset Lancar 132027 1241540  Total Current Assots

Aset Tidak Lancar Noncurrent Assets

Agef tetap - etelah dikurang) akumulas! Propery, plant and equipmant - net of
panyusutan sebesar Rp 1. 341,623 dan actamulated depeciation of Rp 1,341,620
Ry 1.147.244 masing-masing pada and Rp 1,147,244 a8 of Docamber 31, 2021
tanggal 31 Dasember 2021 dan 2020 166301 10 1600087 and 2020, respechvely

hset lain-ain a7 i 22,380 Other assals

Jumlah Aset Tidak Lancar 167241 {721487  Total Noncurrent Assets

JUMLAH ASET 299218 2063007 Total Assets



FT BUCH STARCH & SWELTENER Tei AND ITS SUBSILARIES
Corqoddated Ststemants of Financal Pusiton
Dwcambar 11, 3007 snd 3000

|Figuiet &7 Eraasmis in Willioms of Mupiah, e Oiheeeiss Saosd)

PT BUDH STARCH & SWEETEMER T DAN ENTITAS AMAK

[hrgan anghs Dimapher duidrm Jutads Rupah 1scus) Divgsishan Len|

Catatan:
T Meles N9

LLABILITAS DAN EXLITAS LIARIL TS AND BOLETY
L inkalitan Janghs Peie Curranl L iabilites
Ikang bask moghs parlek 013 G54 " MO 0Ra  Shor harm ek et
i iaaha - plal ksfige 148737 13 141 BT Trade accounts payabls  thid paftes
targ paEs b W] " 13 883 Tases papebie
Hetan shus a0 1 AN Al SR
Ihanug L 1a 198 CHfer acciunlls fayalies
Hagpas batalin @nghn panjng yang aban
At e LT b s b et potinn of long mm Ishithes
Limtsbtie fo¢ purchases of proparty
Firjangs pambales sl niap 3 L LI and mquprred
LR DR [BAgRE panEng 1N L 10 3G Larg em bank s
Jurmiah | iasiltas Janghs Pendes 1.1 108 438 Teiml Curvent Lisbiinies
Linbilfas Jengis Fasang Mot it | L
Lishdkan jargia parjeey - Wieah diiang
kg ey b el g Jeles
il §aty [T L g e nbifea - nel of cureed parlos
b i (D CPed oF proparty
e prebaie gl leiey 053 " Bag el -
Ul D ay b panjang 1HAM il ELLET Larg harm Bard losrs
b skt embaan e g panjaty M e L B O Lo e gmpiyss benetin bbby
| bt g, kg Feeggian 157 08 F 1 17 338 Cwlersd lan datilBes
Jumiss Liabinay Jangis Pasjing aTins 85 dt Totsl Moewerent L inhiltien
urnbes i Labiliss 1609 71 104083 Tolel Lisktes
THIATAS WOy
Eiwtas pang Dagat Diairibusnan kepsti Equity Al butstle lo Cwaeey of
Perih | ellay Adub iha Paswnt Compamy
Midal saham rim noeel Capdal winch - Rg 118 (0 L0 Rupis®)
Ap 114 |dalam FHupist parl) pee aha® par wnim per e
rnwl dasar - § 000 DOG. 000 sakam Fygthorged B 000, 000, 000 w*wres
Rdidal dfmmealhin 080 a0 panF Inietd el paid up 4 488 54T 307
A W BT DA mahen - R ] L M7 3 W
le=taran =adal dushor 104159 W 04187 Addiens pealin cepilsl
Ravplushion incrermert im vshus ol
Taplgh womiiem: wiml edg  bah T30 B 150 &0 Eopaity. plant and squipTent - mel
Sk b it e
Taulah fiidnhil an panggunasemym 11000 F o 10824 Approprated
Behum dderfuban AQUrIETYY 470 S 413 Urappnorated
Jumlak 1ImE i3 Teal
FEpdrr P gan Monpeegedeli 168 B n A Ees-Caniralling |siemsis
Jumink Eiwilis 187 887 1322138 Total Bquity
JUSILAH LUABILITAS DAK EKLITAS 18 LT TOTAL LIABRLITIES AND EQUITY



PT BUD! STARCH & SWEETENER Thk DAN ENTITAS ANAK PT BUDI STARCH AND SWEETENER Tok AND IT$ SUBSIDIARIES

Laporan Laba Rug dan Penghasilan Komprahensi Lal Consolidated Statements of Profit or Loss and
Konsolidasian Other Comprehensive Income
Untiik Tahun4ahun yang Berakhir 31 Desomber 2021 dan 2020 Forthe Years Ended Decembar 31, 2021 and 2020
(Angka-angka Disajikan dalam Jutaan Ruplah, kecuall Dinyatakan Lain) (Figures are Prasented In Millons of Ruplah, unless Otharwise Stated)
—“___
Catatan/
0 Notes 2020
PENDAPATAN USAHA Im pr 2725466  NETSALES
BEBAN POKOK PENJUALAN L i 2371651 COSTOF SALES
LABA KOTOR M7 208 354215 GROSS PROFIT
BEBAN USAHA U OPERATING EXPENSES
feban penjualan B8N 53647 Saling oxpanses
Beban umum dan admadiray 1264 103333 General and adminislratve expenses
Jumlah Beban Usaha 1948 15980  Total Opérating Expenses
LABA USAHA W 17235  PROFIT FROM OPERATIONS
PENGHASILAN (BEBAN) LAIN-LAIN OTHER INCOME (EXPENSES)
Pendapatan bunga dan bagl hasi 163 113 Interestincome and profit shaving marg
Kisuntungan (kivuglan) selsih kuts mata uang
a4 - bevah 168 (2604)  Gain (loss) on foreign exchange - net
Baban bunga, bagl hasl dan keuangan lanoya (o), . & (124877 Intorosl, proft sharing and ot fnancal charges
L ainviain - berh 143 (1780 Cthars - nal
Baban Lain-lain - Bersih (108750 (127923)  Othar Expenses - Net
LABA SEBELUM PAJAK 113065 #8312  PROFIT BEFORE TAX
BEBAN (PENGHASILAN) PAJAK ij TAX EXPENSE (BENEFIT)
Kl 1768 3634 Current
Tangquhan 45M (1415] Defered
Jumiah Beban Pak prpLy 2218 Tolal Tax Expénse

LABA TAHUN BERJALAN §1.72 67083  PROFIT FOR THE YEAR



PT Budi Starch & Sweetener Thk
dan Entitas Anak/and lts Subsidiaries

Laporan Keuangan Konsolidasian/
Consolidated Financial Statements

Untuk Tahun-tahun yang Berakhir 31 Desember 2022 dan 2021/
For the Years Ended December 31, 2022 and 2021



PT BUDI STARCH & SWEETENER Tok DAN ENTITAS ANAK PT BUDI STARCH & SWEETENER Tok AND 7S SUBSIDUARIES
Lapora Psis! Kouangan Konsoldasan Conoldted Statements ofFnanialPoson
31 Dosember 202 an 202 Docomber 3,202 and 2001

(Angha-angha Disalkan dalam Jutan Ruplah, ecual Dinyatakan Lain)  (Fguro ae Prosented i Wil of Rupia, unlss Othérwie Sated)

ASET

Asot Lancar

Kag

Deposto berpngha

Padan s - eklh dhurangl cadargin
e porunan nlal sebisar Ry 2212

dan Rp 2,674 masing masing pada langgal
31 Dasambar 2022 dan 2021
Pihak bérélad

Phak kallga
Poréediaan
Pajk dbayar dimuka
Uang muika dan blaya dibayar dimuka

Jumah Asot Lancat

At Tk Lancr
Aot sl uron kg
peryusudan sebesar Rp 1 530854 dan
Ry 41623 asky mashg poda
trggl 1 Dsember 2122 dan 2001
At

Jumiah Asat Tidak Lancar

JUMLAH ASET

Catatan/
N Nos o0
65,384 { 8.0
1384 § 1420
B

16821 112,30
138,607 1562
B18.167 ! 163,666
1260 § 0,368
10,079 § U
158232 1320211
M N {863,014
§.454 11 a2
1501328 1612841
3173851 2003218
i b ral

ASSETS

Curront Agsats

Cigh

Tim deposs

Trada accounts roceivablo - nel of alkowance
for impalement of Rp 2212 and Rp 2,574
8 0f Docambar 31, 2022 ond 2021,
Iespectiel
Relaled party
Thid pates

Invintores

Prpol amg

Advances and prepaid expénsis

Total Curront Assits

Noncurrent Assets

Property, planl and equipment - ne of
accumulated depreciation of Rp 1,530 854
and Rp 1,341,623 as of Decamber 31, 2022
and 2021, respeciively

Other asséls
Total Noncurrent Assets

Total Assats



PT BUCE STARCH & SWEETENER Thi DAN ENTITAS AMAR FT BUCE STARCH L SWEETEMER Thi. AND TS SUBSIDLARIES
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PT BUDISTARCH & SWEETENER Thk DAN ENTITAS ANAK PT BUDI STARCH AND SWEETENER Tbk AND ITS SUBSIDIARIES
Laporan Laba Rugldan Penghasllan Kemprehensi Lan Consolldated Statements of Profitor Loss and
Konsolidasian Other Comprehensive Income
Unuk Tahun-tahun yang Berakhir 31 Desember 2022 dan 2021 For the Years Ended December 31, 2022 and 2021
(Angka-ancka Disafan dalam Jutaan Rupiah, kocuall Dinyatakan L]~ (Figures aré Presented in Milions of Ruplah, unless Otherwisa Statad)
Catatan
W Nt 20
PENDAPATAN USAHA 1M 2 39478 NETSALES
BEBAN POKOK PENJUALAN 200040 1B 2932819 COSTOFSALES
LABA KOTOR 1357 42203 GROSS PROFIT
BEBAN USAHA 4 OPERATING EXPENSES
Reban periualan 5R408 B384 Seling expenses
Boban umum dan adminisras 132108 123850 Genoral and adminlsbative oxpenses
Jumlah Beban Usaha 160,604 219488 Tolal Oparating Expénsos
LABA USAHA 247 22715 PROFIT FROM OPERATIONS
PENGHASILAN (BEBAN) LAIN-LAIN OTHER INCOME (EXPENSES)
Pendapatan bunga dan bagl has 51 1837 InterestIncome and profit sharing margh
Keunfungan (kerugha) seigh kurs mata uang
asing - bersh i) 163 Gai (oss) on forekgn exchange - ne
Beban bunga, bagl hasd dan keuangan lainnya forgsn (115,95 _ Intrest proft sharing and ober inancalcharges
Laireain - barsh 40 193 Others -nat
Baban Lalndain - Bersih (106842 (108750)  Other Expansos - ot
LABA SEBELUM PAJAK {16,031 113065  PROFIT BEFORE TAX
BEBAN PAJAK i TAX EXPENSE
Kin 20684 17600 Currenl
Tangguhan 294 4573 Dofored
Jumigh Beban Pajak 2966 2242 Tolal Tax Expense
LABA TAHUN BERJALAN 03,085 41720 PROFIT FOR THE YEAR




