BAB V

PENUTUP

A. Kesimpulan

Berdasarkan hasil penelitian yang dilakukan pada 65 sampel perusahaan

mengenai pengaruh kepemilikan institusional, komite audit, dan capital intensity

terhadap tax avoidance pada perusahaan manufaktur sub sektor makanan dan

minuman tahun 2018-2022 yang terdaftar di Bursa Efek Indonesia menggunakan

analisis regresi linear berganda dan menggunakan program SPSS versi 26, maka

dapat diperoleh kesimpulan sebagai berikut :

L

Berdasarkan hasil uji hipotesis pertama (H1) dalam penelitian ini, bahwa
variabel kepemilikan institusional menunjukkan nilai signifikasi sebesar
0,416 yang artinya kepemilikan institusional tidak berpengaruh terhadap
tax avoidance. Sehingga hipotesis pertama (Hi) dalam penelitian ini
ditolak.

Berdasarkan hasil uji hipotesis kedua (Hz) dalam penelitian ini, bahwa
variabel komite audit menunjukkan nilai signifikasi sebesar 0,055 yang
artinya komite audit tidak berpengaruh terhadap tax avoidance. Sehingga

hipotesis kedua (H2) dalam penelitian ini ditolak.

Berdasarkan hasil uji hipotesis ketiga (Hs) dalam penelitian ini, bahwa

variabel capital intensity menunjukkan nilai signifikasi sebesar 0,00 yang
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artinya capital intensity berpengaruh terhadap tax avoidance. Sehingga

hipotesis ketiga (Hz) dalam penelitian ini diterima.

Berdasarkan uji signifikasi simultan (Uji f) dalam penelitian ini, bahwa
nilai f hitung > f tabel (8,692 > 2,753), dan signifikasi sebesar 0,00 yang
artinya kepemilikan institusional, komite audit, dan capital intensity secara
simultan berpengaruh terhadap tax avoidance. Sehingga dapat

disimpulkan bahwa hipotesis keempat (Hs) dapat diterima.

B. Saran

Hasil dari kesimpulan yang telah dijelaskan diatas, penulis memberikan

beberapa saran yang dapat dijadikan sebagai masukan, di antara lain:

1.

Bagi peneliti selanjutnya diharapkan dapat meneliti perusahaan-perusahaan
di industri lain dengan periode waktu yang lebih baru untuk memberikan
penjelasan komprehensif mengenai reaksi pasar.

Hasil koefisien determinasi penelitian ini sebesar 26% sehingga untuk
Penelitian selanjutnya disarankan untuk menambahkan variabel lain seperti,
return on assets, leverage, dan ukuran perusahaan yang diduga dapat
mempengaruhi variabel tax avoidance agar hasil koefisien determinasi
menghasilkan nilai yang lebih tinggi atau dapat menggunakan proxy lain
untuk mengukur tax avoidance seperti ETR, BTD, GAAP ETR ataupun

yang lainnya.
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Bagi perusahaan penelitian ini diharapkan dapat dijadikan acuan dan
referensi bagi manajemen agar lebih teliti dan hati-hati dalam menemukan
kebijakan yang diambil agar tidak merugikan semua pihak terkait baik

Perusahaan itu sendiri maupun para pemegang saham.
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LAMPIRAN

Lampiran 1

Daftar Nama Perusahaan yang Menjadi Sampel Penelitian

No Kode Nama Perusahaan
1 ADES | Akasha Wira International Tbk.
2 BISI BISI International Tbk.
3 CAMP | Campina Ice Cream Industry Tbk
4 CEKA | WilMar Cahaya Indonesia Tbk.
5 CLEO | Sariguna Primatirta Thk.
6 DLTA | Delta Djakarta Tbk.
7 ICBP Indofood CBP Sukses Makmur Thk
8 MYOR | Mayora Indah Tbk.
9 ROTI | Nippon Indosari Corpindo Thk.
10 SKLT | Sekar Laut Thk.
T STTP | Siantar Top Thbk.
12 TGKA | Tigaraksa Satria Thk.
PT Ultrajaya Milk Industry &
13 ULTJ | Trading Company Thk.
Lampiran 2
Hasil Perhitungan Kepemilikan Institusional
Kepemilikan Institusional (X1)
Kode | TN Jurm?tk; tziti]am Total saham beredar K
2018 539.896.713.000.000 589.896.800.000.000 | 0,9152
2019 539.896.713.000.000 589.896.800.000.000 | 0,9152
ADES 2020 539.896.713.000.000 589.896.800.000.000 | 0,9152
2021 539.896.713.000.000 589.896.800.000.000 | 0,9152
2022 539.896.713.000.000 589.896.800.000.000 | 0,9152
2018 | 1.622.344.000.000.000 | 3.000.000.000.000.000 | 0,5408
BISI 2019 | 1.624.312.500.000.000 | 3.000.000.000.000.000 | 0,5414
2020 | 1.815.000.000.000.000 | 3.000.000.000.000.000 | 0,6050
2021 | 1.815.000.000.000.000 | 3.000.000.000.000.000 | 0,6050




Kepemilikan Institusional (X1)

Kode | Tahun Jumlar_\ sar_\am Total saham beredar K
Institusi

2022 | 1.502.062.500.000.000 | 3.000.000.000.000.000 | 0,5007

2018 0| 5.885.000.000.000.000 0

2019 0| 5.885.000.000.000.000 0

CAMP 2020 0| 5.885.000.000.000.000 0
2021 0| 5.885.000.000.000.000 0

2022 0| 5.885.000.000.000.000 0

2018 547.471.000 595.000.000 | 0,9201

2019 547.471.000 595.000.000 | 0,9201

CEKA 2020 547.261.000 595.000.000 | 0,9198
2021 547.261.000 595.000.000 | 0,9198

2022 517.771.000 595.000.000 | 0,8702

2018 9.750.000.000 12.000.000.000 | 0,8125

2019 9.750.000.000 12.000.000.000 | 0,8125

CLEO 2020 9.764.900.000 12.000.000.000 | 0,8137
2021 9.764.900.000 12.000.000.000 | 0,8137

2022 9.225.600.000 12.000.000.000 | 0,7688

2018 653.907.150.000 800.659.050.000 | 0,8167

2019 677.261.850.000 800.659.050.000 | 0,8459

DLTA 2020 677.261.850.000 800.659.050.000 | 0,8459
2021 677.261.850.000 800.659.050.000 | 0,8459

2022 677.261.850.000 800.659.050.000 | 0,8459

2018 | 9.391.678.000.000.000 | 11.661.908.000.000.000 | 0,8053

2019 | 9.391.678.000.000.000 | 11.661.908.000.000.000 | 0,8053

ICBP 2020 | 9.391.678.000.000.000 | 11.661.908.000.000.000 | 0,8053

2021 | 9.391.678.000.000.000 | 11.661.908.000.000.000 | 0,8053

2022 | 9.391.678.000.000.000 | 11.661.908.000.000.000 | 0,8053

2018 13.207.471.425 22.358.699.725 | 0,5907

2019 13.207.471.425 22.358.699.725 | 0,5907

MYOR 2020 13.207.471.425 22.358.699.725 | 0,5907
2021 13.207.471.425 22.358.699.725 | 0,5907

2022 13.207.471.425 22.358.699.725 | 0,5907

2018 4.523.028.207 6.106.828.188 | 0,7407

2019 4,523.028.207 6.106.828.188 | 0,7407

ROTI 2020 5.122.874.922 6.186.488.888 | 0,8281

2021 5.152.149.000 5.913.076.388 | 0,8713

2022 5.152.148.922 5.703.234.288 | 0,9034

SKLT 2018 580.615.000 621.666.450 | 0,9340




Kepemilikan Institusional (X1)

Kode | Tahun Jumlar_\ sar_\am Total saham beredar K
Institusi
2019 580.615.000 621.666.450 | 0,9340
2020 580.615.000 621.666.450 | 0,9340
2021 473.162.064 621.675.350 | 0,7611
2022 473.162.064 621.695.950 | 0,7611
2018 743.600.500 1.310.000.000 | 0,5676
2019 743.600.500 1.310.000.000 | 0,5676
STTP 2020 743.600.500 1.310.000.000 | 0,5676
2021 743.600.500 1.310.000.000 | 0,5676
2022 743.600.500 1.310.000.000 | 0,5676
2018 899.254.500 918.492.750 | 0,9791
2019 899.254.500 918.492.750 | 0,9791
TGKA 2020 899.233.800 918.492.750 | 0,9790
2021 918.492.750 918.492.750 | 1,0000
2022 892.234.100 918.492.750 | 0,9714
2018 | 4.193.338.260.000.000 | 11.553.528.000.000.000 | 0,3629
2019 | 4.203.338.260.000.000 | 11.553.528.000.000.000 | 0,3638
ULTJ 2020 | 8.037.938.620.000.000 | 10.398.175.200.000.000 | 0,7730
2021 | 8.071.269.220.000.000 | 10.398.175.200.000.000 | 0,7762
2022 | 8.104.831.620.000.000 | 10.398.175.200.000.000 | 0,7794
Lampiran 3

Hasil perhitungan komite audit

Komite
Audit (X2)
Kode | Tahun Jumlah
komite
Audit
2018 3
2019 3
ADES 2020 3
2021 3
2022 3
2018 3
2019 3
BISI 2020 3
2021 3
2022 3




Kode

Tahun

Komite
Audit (X2)

Jumlah
komite
Audit

CAMP

2018

2019

2020

2021

2022

CEKA

2018

2019

2020

2021

2022

CLEO

2018

2019

2020

2021

2022

DLTA

2018

2019

2020

2021

2022

ICBP

2018

2019

2020

2021

2022

MYOR

2018

2019

2020

2021

2022

ROTI

2018

2019

2020

2021

2022

SKLT

2018

2019

2020

2021




Komite
Audit (X2)
Kode | Tahun Jumlah
komite
Audit

2022
2018
2019
STTP 2020
2021
2022
2018
2019
TGKA 2020
2021
2022
2018
2019
ULTJ 2020
2021
2022

NIWWWWWWwWwhPhWWLWWW(W

Lampiran 4

Hasil Perhitungan Capital Intensity

Kode | Tahun Capital Intensity(X3) Ir?t?r)llsﬁ;/
Aset Tetap Total aset
2018 447.249.000.000 881.275.000.000 | 0,5075
2019 405.448.000.000 822.375.000.000 | 0,4930
ADES | 2020 351.626.000.000 958.791.000.000 | 0,3667
2021 503.588.000.000 1.304.108.000.000 | 10,3862
2022 708.363.000.000 1.645.582.000.000 | 0,4305
2018 498.764.000.000 2.765.010.000.000 | 10,1804
2019 480.957.000.000 2.941.056.000.000 | 10,1635
BISI 2020 492.340.000.000 2.914.979.000.000 | 10,1689
2021 497.760.000.000 3.132.202.000.000 | 10,1589
2022 515.181.000.000 3.410.481.000.000 | 0,1511
2018 214.497.825.924 1.004.275.813.783 | 0,2136
CAMP | 2019 208.167.764.816 1.057.529.235.986 | 10,1968
2020 237.711.417.828 1.086.873.666.641 | 10,2187




Capital

Kode | Tahun Capital Intensity(X3) Intensity
Aset Tetap Total aset
2021 198.170.686.974 1.146.235.578.463 | 0,1729
2022 223.673.837.741 1.074.777.460.412 | 0,2081
2018 200.024.117.988 1.168.956.042.706 | 0,1711
2019 195.283.411.192 1.393.079.542.074 | 0,1402
CEKA | 2020 204.186.009.945 1.566.673.828.068 | 00,1303
2021 236.062.886.495 1.697.387.196.209 | 0,1391
2022 269.389.502.266 1.718.287.453.575 | 0,1568
2018 550.478.901.276 833.933.861.594 | 10,6601
2019 926.961.764.182 1.245.144.303.719 | 0,7445
CLEO | 2020 993.154.588.208 1.310.940.121.622 | 0,7576
2021 1.027.647.313.598 1.348.181.576.913 | 0,7622
2022 1.212.528.185.222 1.693.523.611.414 | 0,7160
2018 90.191.394.000 1.523.517.170.000 | 0,0592
2019 85.234.517.000 1.425.983.722.000 | 0,0598
DLTA | 2020 79.117.279.000 1.225.580.913.000 | 0,0646
2021 84.151.006.000 1.308.722.065.000 | 10,0643
2022 83.554.198.000 1.307.186.367.000 | 00,0639
2018 10.741.622.000.000 34.367.153.000.000 | 0,3126
2019 11.342.412.000.000 38.709.314.000.000 | 0,2930
ICBP | 2020 13.351.296.000.000 | 103.588.325.000.000 | 10,1289
2021 14.175.833.000.000 | 118.015.311.000.000 | 0,1201
2022 14.520.941.000.000 | 115.305.536.000.000 | 0,1259
2018 4.258.300.525.120 17.591.706.426.634 | 0,2421
2019 4.674.963.819.225 19.037.918.806.473 | 0,2456
MYOR | 2020 6.043.201.970.326 19.777.500.514.550 |  0,3056
2021 6.376.788.515.278 19.917.653.265.528 |  0,3202
2022 6.644.507.001.686 22.276.160.695.411 | 0,2983
2018 2.222.133.112.899 4.393.810.380.883 | 0,5057
2019 2.540.413.874.692 4.682.083.844.951 | 0,5426
ROTI | 2020 2.434.486.072.405 4.452.166.671.985 | 0,5468
2021 2.492.863.630.370 4.191.284.422.677 | 0,5948
2022 2.493.688.426.380 4.130.321.616.083 | 0,6038
2018 323.244.348.971 747.293.725.435 |  0,4326
2019 360.346.292.384 790.845.543.826 | 0,4556
SKLT | 2020 354.930.905.744 773.863.042.440 | 0,4586
2021 413.018.253.918 889.125.250.792 |  0,4645
2022 438.766.634.381 1.033.289.474.829 | 10,4246




Kode | Tahun Capital Intensity(X3) Ir?;?gﬁ;
Aset Tetap Total aset
2018 1.096.143.561.950 2.631.189.810.030 | 0,4166
2019 1.124.520.287.704 2.881.563.083.954 | 00,3902
STTP | 2020 1.538.988.540.784 3.448.995.059.882 | 10,4462
2021 1.552.703.249.576 3.919.243.683.748 | 0,3962
2022 1.585.273.559.920 4.590.737.849.889 | 0,3453
2018 94.064.002.067 3.485.510.411.961 | 0,0270
2019 86.888.676.915 2.995.872.438.975 | 0,0290
TGKA | 2020 75.635.303.975 3.361.956.197.960 | 10,0225
2021 78.301.596.511 3.403.961.007.490 | 0,0230
2022 168.527.762.114 4.181.760.862.637 | 0,0403
2018 1.453.135.000.000 5.555.871.000.000 | 0,2615
2019 1.556.666.000.000 6.608.422.000.000 | 0,2356
ULTJ | 2020 1.715.401.000.000 8.754.116.000.000 | 0,1960
2021 2.165.353.000.000 7.406.856.000.000 | 0,2923
2022 2.260.183.000.000 7.376.375.000.000 | 0,3064
Lampiran 5
Hasil perhitungan tax avoidance
Tax Avoidance (Y)
Kode | Tahun Jumlah pajak Laba sebelum CETR
tahun ini pajak
2018 6.113.000.000 70.060.000.000 | 0,0873
2019 15.885.000.000 110.179.000.000 | 0,1442
ADES 2020 19.093.000.000 167.919.000.000 | 0,1137
2021 57.864.000.000 337.828.000.000 | 0,1713
2022 82.053.000.000 464.308.000.000 | 0,1767
2018 125.607.000.000 505.499.000.000 | 0,2485
2019 131.563.000.000 404.771.000.000 | 0,3250
BISI 2020 116.455.000.000 364.938.000.000 | 0,3191
2021 131.222.000.000 477.367.000.000 | 0,2749
2022 146.769.000.000 644.894.000.000 | 0,2276
2018 21.600.130.110 84.038.783.563 | 0,2570
CAMP 2019 21.429.110.362 99.535.473.132 | 0,2153
2020 16.969.073.278 56.816.360.398 | 0,2987
2021 18.284.484.130 125.146.931.830 | 0,1461




Tax Avoidance (Y)

Kode | Tahun Jumlah pajak Laba sebelum CETR
tahun ini pajak

2022 32.305.956.086 153.914.313.784 | 0,2099

2018 13.897.283.933 123.394.812.359 | 0,1126

2019 51.024.771.845 285.132.249.695 | 0,1790

CEKA 2020 68.470.778.126 232.864.791.126 | 0,2940
2021 67.126.869.331 236.334.817.214 | 0,2840

2022 68.483.399.069 283.149.105.983 | 0,2419

2018 9.128.676.342 81.356.830.315 | 0,1122

2019 27.000.838.885 172.342.839.552 | 0,1567

CLEO 2020 28.882.717.979 168.613.556.985 | 0,1713
2021 39.838.906.262 230.343.242.053 | 0,1730

2022 49.638.000.602 249.231.376.669 | 0,1992

2018 94.339.700.000 441.248.118.000 | 0,2138

2019 87.631.571.000 412.437.215.000 | 0,2125

DLTA 2020 59.940.288.000 164.704.480.000 | 0,3639
2021 52.487.053.000 240.865.871.000 | 0,2179

2022 70.501.581.000 294.211.660.000 | 0,2396

2018 | 2.005.525.000.000 | 6.446.785.000.000 | 0,3111

2019 | 1.615.934.000.000 | 7.436.972.000.000 | 0,2173

ICBP 2020 | 1.684.628.000.000 | 9.958.647.000.000 | 0,1692

2021 | 2.817.278.000.000 | 9.935.232.000.000 | 0,2836

2022 | 2.231.362.000.000 | 7.525.385.000.000 | 0,2965

2018 724.353.877.022 | 2.381.942.198.855 | 0,3041

2019 548.485.380.356 | 2.704.466.581.011 | 0,2028

MYOR 2020 616.475.395.467 | 2.683.890.279.936 | 0,2297
2021 407.213.188.137 | 1.549.648.556.686 | 0,2628

2022 382.467.835.657 | 1.619.570.638.186 | 0,2362

2018 20.320.139.824 186.936.324.915 | 0,1087

2019 55.180.972.607 347.098.820.613 | 0,1590

ROTI 2020 32.380.538.836 160.357.537.779 | 0,2019

2021 50.769.925.062 376.045.893.335 | 0,1350

2022 82.057.564.271 572.782.719.985 | 0,1433

2018 6.739.406.776 39.567.679.343 | 0,1703

SKLT 2019 14.650.111.931 56.782.206.578 | 0,2580
2020 9.276.903.406 55.673.983.557 | 0,1666

2021 10.878.886.166 101.725.399.549 | 0,1069




Hasil Uji Statistik Deskriptif

N

Statistic

Descriptive Statistics

Minimum

Statistic

Maximum

Statistic

Hasil olah data SPSS versi 26

Mean

Statistic

Std. Error

Tax Avoidance (Y)
Kode | Tahun Jumlah pajak Laba sebelum CETR
tahun ini pajak
2022 26.824.618.523 92.439.536.022 | 0,2902
2018 89.810.904.314 324.694.650.175 | 0,2766
2019 92.823.915.898 607.043.293.422 | 0,1529
STTP 2020 115.958.847.906 773.607.195.121 | 0,1499
2021 158.394.616.582 765.188.720.115 | 0,2070
2022 134.091.037.290 756.723.520.605 | 0,1772
2018 91.068.365.693 426.291.444.535 | 0,2136
2019 122.370.262.617 553.046.935.019 | 0,2213
TGKA 2020 102.172.679.061 625.284.763.496 | 0,1634
2021 211.164.093.674 608.171.241.151 | 0,3472
2022 127.788.290.617 604.907.275.214 | 0,2113
2018 291.922.000.000 949.018.000.000 | 0,3076
2019 278.947.000.000 | 1.375.359.000.000 | 0,2028
ULTJ 2020 321.089.000.000 | 1.421.517.000.000 | 0,2259
2021 331.696.000.000 | 1.541.932.000.000 | 0,2151
2022 427.799.000.000 | 1.288.998.000.000 | 0,3319
Lampiran 6

Std. Deviation

Statistic

CETR
Kl

Jumlah komite Audit

Capital Intensity

Valid N (listwise)

65

65

65

65

65

,0873
,0000

2

,0225

,3639

1,0000

4

,71622

,216054 ,0082

,712786 ,0320

3,02

,300867 ,0248

032

106

,027

245

,0661360
,2580776

,216

,2001413




Hasil Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardize

d Residual

N 65
Normal Parameters®® Mean ,0000000
Std. Deviation ,05535424

Most Extreme Differences Absolute 072
Positive ,072

Negative -,060

Test Statistic ,072
Asymp. Sig. (2-tailed) ,200¢4
Monte Carlo Sig. (2-tailed) Sig. 8758
99% Confidence Interval Lower Bound ,867

Upper Bound ,884

a. Test distribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

e. Based on 10000 sampled tables with starting seed 2000000.



Hasil Uji Normal Probablity Plot

Coefficients?

Normal P-P Plot of Regression Standardized Residual
Dependent Variable: CETR
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Hasil Uji Histogram Residual
Histogram
Dependent Variable: CETR
Mean = -1 B4E-15
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Hasil Uji Multikolinearitas

Coefficients®

Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics

Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) ,485 ,104 4,662 ,000

Kl -,023 ,028 -,089 -,819 416 ,969 1,032

Jumlah komite -,066 ,034 -217  -1,959 ,055 ,938 1,066

Audit

Capital Intensity - 174 ,036 -526 4,772 ,000 ,946 1,057

a. Dependent Variable: CETR

Hasil Uji Autokorelasi
Model Summary®
Adjusted R Std. Error of Durbin-

Model R R Square Square the Estimate Watson

1 5472 ,299 ,265 ,0566991 2,000

a. Predictors: (Constant), Capital Intensity , KI, Jumlah komite Audit

b. Dependent Variable: CETR



Hasil Uji Heteroskedastisitas

Scatterplot
Dependent Variable: CETR
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Hasil Uji Regresi Linear Berganda

Coefficients?
Unstandardized Standardized

Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) ,485 ,104 4,662 ,000
Kl -,023 ,028 -,089 -,819 416
Jumlah komite -,066 ,034 -217  -1,959 ,055
Audit
Capital Intensity -174 ,036 -526  -4,772 ,000




a. Dependent Variable: CETR

Hasil Uji Koefisien Determinasi

Model Summary
Adjusted R~ Std. Error of

Model R R Square Square the Estimate

1 5472 ,299 ,265 ,0566991

a. Predictors: (Constant), Capital Intensity , KI, Jumlah

komite Audit

Hasil Uji Hipotesis (Uji t)
Coefficients?
Standardized

Unstandardized Coefficients  Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) ,485 ,104 4,662 ,000
Kl -,023 ,028 -,089 -,819 416
Jumlah komite Audit -,066 ,034 -,217 -1,959 ,055
Capital Intensity -,174 ,036 -,526 -4,772 ,000

a. Dependent Variable: CETR



Hasil Uji Signifikasi Simultan (Uji F)

ANOVA?
Sum of
Model Squares df Mean Square F Sig.
1 Regression ,084 3 ,028 8,692 ,000°
Residual ,196 61 ,003
Total ,280 64
a. Dependent Variable: CETR
b. Predictors: (Constant), Capital Intensity , KI, Jumlah komite Audit
Lampiran 7
Tabel Uji T
Pr 0.25 0.10 0.05 0.025 0.01 0.005 0.001
df 0.50 0.20 0.10 0.050 0.02 0.010 0.002

1| 1.00000 | 3.07768 | 6.31375 | 12.70620 | 31.82052 | 63.65674 | 318.30884
2| 081650 | 1.88562 | 291999 | 4.30265 | 6.96456 | 9.92484 | 22.32712
3| 076489 | 1.63774 | 235336 | 3.18245 | 454070 | 5.84091 | 10.21453
4 0.74070 1.53321 2.13185 2.77645 3.74695 4.60409 7.17318
5| 072669 | 1.47588 | 201505 | 257058 | 3.36493 |  4.03214 5.89343
6 0.71756 1.43976 1.94318 2.44691 3.14267 3.70743 5.20763
7| 071114 | 141492 | 1.89458 | 236462 | 2.99795 |  3.49948 4.78529
8| 070639 | 1.39682 | 1.85955 | 2.30600 | 2.89646 |  3.35539 4.50079
9 0.70272 1.38303 1.83311 2.26216 2.82144 3.24984 4.29681
10 0.69981 1.37218 1.81246 2.22814 2.76377 3.16927 4.14370
11| 069745 | 1.36343 | 1.79588 | 2.20099 | 2.71808 | 3.10581 4.02470
12| 069548 | 1.35622 | 1.78229 | 217881 | 2.68100 | 3.05454 3.92963
13| 069383 | 1.35017 | 1.77093 | 2.16037 | 2.65031 | 3.01228 3.85198
14 | 069242 | 1.34503 | 176131 | 214479 | 2.62449 | 2.97684 3.78739
15 0.69120 1.34061 1.75305 2.13145 2.60248 2.94671 3.73283
16 | 069013 | 1.33676 | 1.74588 | 211991 | 258349 | 2.92078 3.68615




17 0.68920 1.33338 1.73961 2.10982 2.56693 2.89823 3.64577
18 0.68836 1.33039 1.73406 2.10092 2.55238 2.87844 3.61048
19 0.68762 1.32773 1.72913 2.09302 2.53948 2.86093 3.57940
20 0.68695 1.32534 1.72472 2.08596 2.52798 2.84534 3.55181
21 0.68635 1.32319 1.72074 2.07961 2.51765 2.83136 3.52715
22 0.68581 1.32124 1.71714 2.07387 2.50832 2.81876 3.50499
23 0.68531 1.31946 1.71387 2.06866 2.49987 2.80734 3.48496
24 0.68485 1.31784 1.71088 2.06390 2.49216 2.79694 3.46678
25 0.68443 1.31635 1.70814 2.05954 2.48511 2.78744 3.45019
26 0.68404 1.31497 1.70562 2.05553 2.47863 2.77871 3.43500
27 0.68368 1.31370 1.70329 2.05183 2.47266 2.77068 3.42103
28 0.68335 1.31253 1.70113 2.04841 2.46714 2.76326 3.40816
29 0.68304 1.31143 1.69913 2.04523 2.46202 2.75639 3.39624
30 0.68276 1.31042 1.69726 2.04227 2.45726 2.75000 3.38518
31 0.68249 1.30946 1.69552 2.03951 2.45282 2.74404 3.37490
32 0.68223 1.30857 1.69389 2.03693 2.44868 2.73848 3.36531
33 0.68200 1.30774 1.69236 2.03452 2.44479 2.73328 3.35634
34 0.68177 1.30695 1.69092 2.03224 2.44115 2.72839 3.34793
35 0.68156 1.30621 1.68957 2.03011 2.43772 2.72381 3.34005
36 0.68137 1.30551 1.68830 2.02809 2.43449 2.71948 3.33262
37 0.68118 1.30485 1.68709 2.02619 2.43145 2.71541 3.32563
38 0.68100 1.30423 1.68595 2.02439 2.42857 2.71156 3.31903
39 0.68083 1.30364 1.68488 2.02269 2.42584 2.70791 3.31279
40 0.68067 1.30308 1.68385 2.02108 2.42326 2.70446 3.30688
41 0.68052 1.30254 1.68288 2.01954 2.42080 2.70118 3.30127
42 0.68038 1.30204 1.68195 2.01808 2.41847 2.69807 3.29595
43 0.68024 1.30155 1.68107 2.01669 2.41625 2.69510 3.29089
44 0.68011 1.30109 1.68023 2.01537 2.41413 2.69228 3.28607
45 0.67998 1.30065 1.67943 2.01410 2.41212 2.68959 3.28148
46 0.67986 1.30023 1.67866 2.01290 2.41019 2.68701 3.27710
a7 0.67975 1.29982 1.67793 2.01174 2.40835 2.68456 3.27291
48 0.67964 1.29944 1.67722 2.01063 2.40658 2.68220 3.26891
49 0.67953 1.29907 1.67655 2.00958 2.40489 2.67995 3.26508
50 0.67943 1.29871 1.67591 2.00856 2.40327 2.67779 3.26141
51 0.67933 1.29837 1.67528 2.00758 2.40172 2.67572 3.25789
52 0.67924 1.29805 1.67469 2.00665 2.40022 2.67373 3.25451
53 0.67915 1.29773 1.67412 2.00575 2.39879 2.67182 3.25127
54 0.67906 1.29743 1.67356 2.00488 2.39741 2.66998 3.24815
55 0.67898 1.29713 1.67303 2.00404 2.39608 2.66822 3.24515
56 0.67890 1.29685 1.67252 2.00324 2.39480 2.66651 3.24226
57 0.67882 1.29658 1.67203 2.00247 2.39357 2.66487 3.23948
58 0.67874 1.29632 1.67155 2.00172 2.39238 2.66329 3.23680
59 0.67867 1.29607 1.67109 2.00100 2.39123 2.66176 3.23421
60 0.67860 1.29582 1.67065 2.00030 2.39012 2.66028 3.23171
61 0.67853 1.29558 1.67022 1.99962 2.38905 2.65886 3.22930
62 0.67847 1.29536 1.66980 1.99897 2.38801 2.65748 3.22696
63 0.67840 1.29513 1.66940 1.99834 2.38701 2.65615 3.22471
64 0.67834 1.29492 1.66901 1.99773 2.38604 2.65485 3.22253
65 0.67828 1.29471 1.66864 1.99714 2.38510 2.65360 3.22041




66 | 0.67823 | 1.29451 | 1.66827 | 1.99656 | 2.38419 |  2.65239 3.21837
67 | 0.67817 | 1.29432 | 166792 | 1.99601 | 2.38330 | 2.65122 3.21639
68 0.67811 1.29413 1.66757 1.99547 2.38245 2.65008 3.21446
69 0.67806 1.29394 1.66724 1.99495 2.38161 2.64898 3.21260
70 0.67801 1.29376 1.66691 1.99444 2.38081 2.64790 3.21079
71 0.67796 1.29359 1.66660 1.99394 2.38002 2.64686 3.20903
72| 067791 | 1.29342 | 166629 | 1.99346 | 2.37926 | 2.64585 3.20733
73| 067787 | 1.29326 | 1.66600 | 1.99300 | 2.37852 |  2.64487 3.20567
74| 067782 | 1.29310 | 166571 | 1.99254 | 2.37780 |  2.64391 3.20406
75| 067778 | 1.29294 | 166543 | 1.99210 | 2.37710 |  2.64298 3.20249
76 0.67773 1.29279 1.66515 1.99167 2.37642 2.64208 3.20096
7 0.67769 1.29264 1.66488 1.99125 2.37576 2.64120 3.19948
78| 067765 | 129250 | 1.66462 | 1.99085 | 2.37511 | 2.64034 3.19804
79| 067761 | 129236 | 1.66437 | 1.99045 | 2.37448 |  2.63950 3.19663
80 | 0.67757 | 1.29222 | 166412 | 1.99006 | 2.37387 | 2.63869 3.19526
Lampiran 8
Tabel Uji F
Tabel Uji F
a =0,05 dfl=(k-1)
df2=(n 1 2 3 4 5 6 7 8
-k- 1)
161.44 215.70 233.98
1 8 {199,500 7 | 224,583 |230,162 6 (236,768 | 238,883
2 (18,513 | 19,000 | 19,164 | 19,247 | 19,296 (19,330 | 19,353 | 19,371
310,128 | 9,552 | 9,277 9,117 | 9,013 (8,941 8,887 8,845
41 7,709 | 6,944 | 6,591 6,388 | 6,256 (6,163 6,094 6,041
5| 6,608 | 5,786 | 5,409 5192 | 5,050 (4,950 4,876 4,818
6| 5987 | 5,143 | 4,757 4,534 | 4,387 14,284 4,207 4,147
7| 5591 | 4,737 | 4,347 4,120 | 3,972 {3,866 3,787 3,726
8| 5318 | 4,459 | 4,066 3,838 | 3,687 [3,581 3,500 3,438
9| 5117 | 4,256 | 3,863 3,633 | 3,482 3,374 3,293 3,230
10 | 4,965 | 4,103 | 3,708 3,478 | 3,326 (3,217 3,135 3,072
11| 4,844 | 3,982 | 3,587 3,357 | 3,204 {3,095 3,012 2,948
12 | 4,747 | 3,885 | 3,490 3,259 | 3,106 (2,996 2,913 2,849
13| 4,667 | 3,806 | 3,411 3,179 | 3,025 2,915 2,832 2,767
14 | 4,600 | 3,739 | 3,344 3,112 | 2,958 [2,848 2,764 2,699
15| 4543 | 3,682 | 3,287 3,056 | 2,901 {2,790 2,707 2,641
16 | 4,494 | 3,634 | 3,239 3,007 | 2,852 2,741 2,657 2,591
17 | 4,451 | 3,592 | 3,197 2,965 | 2,810 {2,699 2,614 2,548




18 | 4,414 | 3,555 | 3,160 2,928 | 2,773 2,661 2,577 2,510
19 | 4,381 | 3,522 | 3,127 2,895 | 2,740 2,628 2,544 2,477
20| 4,351 | 3,493 | 3,098 2,866 | 2,711 {2,599 2,514 2,447
21| 4,325 | 3,467 | 3,072 2,840 | 2,685 2,573 2,488 2,420
22| 4,301 | 3,443 | 3,049 2,817 | 2,661 {2,549 2,464 2,397
23 | 4279 | 3,422 | 3,028 2,796 | 2,640 2,528 2,442 2,375
24 | 4,260 | 3,403 | 3,009 2,776 | 2,621 2,508 2,423 2,355
25| 4,242 | 3,385 | 2,991 2,759 | 2,603 2,490 2,405 2,337
26 | 4,225 | 3,369 | 2,975 2,743 | 2,587 2,474 2,388 2,321
27| 4,210 | 3,354 | 2,960 2,728 | 2,572 {2,459 2,373 2,305
28 | 4,196 | 3,340 | 2,947 2,714 | 2,558 |2,445 2,359 2,291
29 | 4,183 | 3,328 | 2,934 2,701 | 2,545 |2,432 2,346 2,278
30| 4,171 | 3,316 | 2,922 2,690 | 2,534 (2,421 2,334 2,266
31| 4160 | 3,305| 2,911 2,679 | 2,523 2,409 2,323 2,255
32| 4149 | 3,295| 2,901 2,668 | 2,512 2,399 2,313 2,244
33| 4,139 3,285 | 2,892 2,659 | 2,503 (2,389 2,303 2,235
34| 4,130 | 3,276 | 2,883 2,650 [ 2,494 (2,380 2,294 2,225
35| 4,121 | 3,267 | 2,874 2,641 | 2,485 2,372 2,285 2,217
36 | 4113 | 3,259 | 2,866 2,634 | 2,477 |2,364 2,277 2,209
37| 4105 | 3,252 | 2,859 2,626 | 2,470 (2,356 2,270 2,201
38| 4,098 | 3,245 | 2,852 2,619 [ 2,463 (2,349 2,262 2,194
39| 4091 | 3,238 | 2,845 2,612 | 2,456 (2,342 2,255 2,187
40 | 4,085 | 3,232 | 2,839 2,006 | 2,449 2,336 2,249 2,180
41| 4,079 | 3,226 | 2,833 2,600 [ 2,443 (2,330 2,243 2,174
42 | 4,073 | 3,220 | 2,827 2,594 | 2,438 (2,324 2,237 2,168
43| 4,067 | 3,214 | 2,822 2,589 | 2,432 2,318 2,232 2,163
44| 4,062 | 3,209 | 2,816 2,584 | 2,427 {2,313 2,226 2,157
45| 4,057 | 3,204 | 2,812 2,579 | 2,422 2,308 2,221 2,152
46 | 4,052 | 3,200 | 2,807 2,574 | 2,417 (2,304 2,216 2,147
47 | 4,047 | 3,195| 2,802 2,570 | 2,413 (2,299 2,212 2,143
48 | 4,043 3,191 | 2,798 2,565 | 2,409 [2,295 2,207 2,138
49| 4,038 | 3,187 | 2,794 2,561 | 2,404 |2,290 2,203 2,134
50| 4,034 | 3,183 | 2,790 2,557 | 2,400 (2,286 2,199 2,130
51| 4,030 | 3,179 | 2,786 2,553 | 2,397 (2,283 2,195 2,126
52| 4,027 | 3,175| 2,783 2,550 | 2,393 (2,279 2,192 2,122
53| 4,023 | 3,172 | 2,779 2,546 | 2,389 2,275 2,188 2,119
54| 4,020 | 3,168 | 2,776 2,543 | 2,386 (2,272 2,185 2,115
55| 4,016 | 3,165 | 2,773 2,540 | 2,383 (2,269 2,181 2,112
56 | 4,013 | 3,162 | 2,769 2,537 | 2,380 (2,266 2,178 2,109




57

4,010

3,159

2,766

2,534

2,377

2,263

2,175

2,106

58

4,007

3,156

2,764

2,531

2,374

2,260

2,172

2,103

59

4,004

3,153

2,761

2,528

2,371

2,257

2,169

2,100

60

4,001

3,150

2,758

2,525

2,368

2,254

2,167

2,097

61

3,998

3,148

2,755

2,523

2,366

2,251

2,164

2,094

62

3,996

3,145

2,753

2,520

2,363

2,249

2,161

2,092

63

3,993

3,143

2,751

2,518

2,361

2,246

2,159

2,089

64

3,991

3,140

2,748

2,515

2,358

2,244

2,156

2,087

65

3,989

3,138

2,746

2,513

2,356

2,242

2,154

2,084

66

3,986

3,136

2,744

2911

2,354

2,239

2,152

2,082

Lampiran 9

Tabel Durbin Watson

k=

1

k=2

k=3

K

4

k=

5

dL

du

dL

du

dL

du

dL

du

dL

du

0.6102
0.6996
0.7629
0.8243
0.8791
0.9273
0.9708
1.0097
1.0450
1.0770
1.1062
1.1330
1.1576
1.1804
1.2015
1.2212
1.2395
1.2567
1.2728
1.2879
1.3022
1.3157

1.4002
1.3564
1.3324
1.3199
1.3197
1.3241
1.3314
1.3404
1.3503
1.3605
1.3709
1.3812
1.3913
1.4012
1.4107
1.4200
1.4289
1.4375
1.4458
1.4537
1.4614
1.4688

0.4672
0.5591
0.6291
0.6972
0.7580
0.8122
0.8612
0.9054
0.9455
0.9820
1.0154
1.0461
1.0743
1.1004
1.1246
1.1471
1.1682
1.1878
1.2063
1.2236
1.2399

1.8964
1.7771
1.6993
1.6413
1.6044
1.5794
1.5621
1.5507
1.5432
1.5386
1.5361
1.5353
1.5355
1.5367
1.5385
1.5408
1.5435
1.5464
1.5495
1.5528
1.5562

0.3674
0.4548
0.5253
0.5948
0.6577
0.7147
0.7667
0.8140
0.8572
0.8968
0.9331
0.9666
0.9976
1.0262
1.0529
1.0778
1.1010
1.1228
1.1432
1.1624

2.2866
2.1282
2.0163
1.9280
1.8640
1.8159
1.7788
1.7501
1.7277
1.7101
1.6961
1.6851
1.6763
1.6694
1.6640
1.6597
1.6565
1.6540
1.6523
1.6510

0.2957
0.3760
0.4441
0.5120
0.5745
0.6321
0.6852
0.7340
0.7790
0.8204
0.8588
0.8943
0.9272
0.9578
0.9864
1.0131
1.0381
1.0616
1.0836

2.5881
2.4137
2.2833
2.1766
2.0943
2.0296
1.9774
1.9351
1.9005
1.8719
1.8482
1.8283
1.8116
1.7974
1.7855
1.7753
1.7666
1.7591
1.7527

0.2427
0.3155
0.3796
0.4445
0.5052
0.5620
0.6150
0.6641
0.7098
0.7523
0.7918
0.8286
0.8629
0.8949
0.9249
0.9530
0.9794
1.0042

2.8217
2.6446
2.5061
2.3897
2.2959
2.2198
2.1567
2.1041
2.0600
2.0226
1.9908
1.9635
1.9400
1.9196
1.9018
1.8863
1.8727
1.8608




28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66

1.3284
1.3405
1.3520
1.3630
1.3734
1.3834
1.3929
1.4019
1.4107
1.4190
1.4270
1.4347
1.4421
1.4493
1.4562
1.4628
1.4692
1.4754
1.4814
1.4872
1.4928
1.4982
1.5035
1.5086
1.5135
1.5183
1.5230
1.5276
1.5320
1.5363
1.5405
1.5446
1.5485
1.5524
1.5562
1.5599
1.5635
1.5670
1.5704

1.4759
1.4828
1.4894
1.4957
1.5019
1.5078
1.5136
1.5191
1.5245
1.5297
1.5348
1.5396
1.5444
1.5490
1.5534
1.5577
1.5619
1.5660
1.5700
1.5739
1.5776
1.5813
1.5849
1.5884
1.5917
1.5951
1.5983
1.6014
1.6045
1.6075
1.6105
1.6134
1.6162
1.6189
1.6216
1.6243
1.6268
1.6294
1.6318

1.2553
1.2699
1.2837
1.2969
1.3093
1.3212
1.3325
1.3433
1.3537
1.3635
1.3730
1.3821
1.3908
1.3992
1.4073
1.4151
1.4226
1.4298
1.4368
1.4435
1.4500
1.4564
1.4625
1.4684
1.4741
1.4797
1.4851
1.4903
1.4954
1.5004
1.5052
1.5099
1.5144
1.5189
1.5232
1.5274
1.5315
1.5355
1.5395

1.5596
1.5631
1.5666
1.5701
1.5736
1.5770
1.5805
1.5838
1.5872
1.5904
1.5937
1.5969
1.6000
1.6031
1.6061
1.6091
1.6120
1.6148
1.6176
1.6204
1.6231
1.6257
1.6283
1.6309
1.6334
1.6359
1.6383
1.6406
1.6430
1.6452
1.6475
1.6497
1.6518
1.6540
1.6561
1.6581
1.6601
1.6621
1.6640

1.1805
1.1976
1.2138
1.2292
1.2437
1.2576
1.2707
1.2833
1.2953
1.3068
1.3177
1.3283
1.3384
1.3480
1.3573
1.3663
1.3749
1.3832
1.3912
1.3989
1.4064
1.4136
1.4206
1.4273
1.4339
1.4402
1.4464
1.4523
1.4581
1.4637
1.4692
1.4745
1.4797
1.4847
1.4896
1.4943
1.4990
1.5035
1.5079

1.6503
1.6499
1.6498
1.6500
1.6505
1.6511
1.6519
1.6528
1.6539
1.6550
1.6563
1.6575
1.6589
1.6603
1.6617
1.6632
1.6647
1.6662
1.6677
1.6692
1.6708
1.6723
1.6739
1.6754
1.6769
1.6785
1.6800
1.6815
1.6830
1.6845
1.6860
1.6875
1.6889
1.6904
1.6918
1.6932
1.6946
1.6960
1.6974

1.1044
1.1241
1.1426
1.1602
1.1769
1.1927
1.2078
1.2221
1.2358
1.2489
1.2614
1.2734
1.2848
1.2958
1.3064
1.3166
1.3263
1.3357
1.3448
1.3535
1.3619
1.3701
1.3779
1.3855
1.3929
1.4000
1.4069
1.4136
1.4201
1.4264
1.4325
1.4385
1.4443
1.4499
1.4554
1.4607
1.4659
1.4709
1.4758

1.7473
1.7426
1.7386
1.7352
1.7323
1.7298
1.7277
1.7259
1.7245
1.7233
1.7223
1.7215
1.7209
1.7205
1.7202
1.7200
1.7200
1.7200
1.7201
1.7203
1.7206
1.7210
1.7214
1.7218
1.7223
1.7228
1.7234
1.7240
1.7246
1.7253
1.7259
1.7266
1.7274
1.7281
1.7288
1.7296
1.7303
1.7311
1.7319

1.0276
1.0497
1.0706
1.0904
1.1092
1.1270
1.1439
1.1601
1.1755
1.1901
1.2042
1.2176
1.2305
1.2428
1.2546
1.2660
1.2769
1.2874
1.2976
1.3073
1.3167
1.3258
1.3346
1.3431
1.3512
1.3592
1.3669
1.3743
1.3815
1.3885
1.3953
1.4019
1.4083
1.4146
1.4206
1.4265
1.4322
1.4378
1.4433

1.8502
1.8409
1.8326
1.8252
1.8187
1.8128
1.8076
1.8029
1.7987
1.7950
1.7916
1.7886
1.7859
1.7835
1.7814
1.7794
1.7777
1.7762
1.7748
1.7736
1.7725
1.7716
1.7708
1.7701
1.7694
1.7689
1.7684
1.7681
1.7678
1.7675
1.7673
1.7672
1.7671
1.7671
1.7671
1.7671
1.7672
1.7673
1.7675




67
68
69
70

1.5738
1.5771
1.5803
1.5834

1.6343
1.6367
1.6390
1.6413

1.5433
1.5470
1.5507
1.5542

1.6660 |1.5122 |1.6988 |1.4806
1.6678 |1.5164 [1.7001 |1.4853
1.6697 |1.5205 [1.7015 |1.4899
1.6715 |1.5245 [1.7028 |1.4943

1.7327
1.7335
1.7343
1.7351

1.4486 |1.7676
1.4537 |1.7678
1.4588 |1.7680
1.4637 |1.7683
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PT NIPPON INDOSARI CORPINDO TBK
DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN
Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2022
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

The original consolidated financial statements included herein are in
Indonestan language.

PT NIPPON INDOSARI CORPINDO TBK
AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT
OF CASH FLOWS
For the Year then Ended December 31, 2022
(Expressed in Rupiah, Unless Otherwise Stated)

Catatan/
2022 Notes 2021
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
OPERASI OPERATING ACTIVITIES
Penerimaan dari pelanggan 3.806.485.841.320 3.317.821.868.277 Callections from customers
P 1 atas p balian pajak 25.108.391.701 15h - Receiving claim for tax refund
Penerimaan dari penghasilan bunga 10.630.003.673 16.614.587.952 Cash received from interest income
Pemt 1 unituk beban op i (1.273.324.861.893) (1.092.198.281.465) Pay far op i
P kepada (1.165.021.152.580) (843.402.828.116) Payments to suppliers
Pembayaran untuk gaji dan Payments of salanes and
imbalan kerja karyawan (6B5.238.971.606) (T04.129.423.723) employee benefits
1 pajak per ilan (B2.057.564.271) (50.769.925.062) Payments of income taxes
Pembayatan royalti E (334845 589) Payments of royaity
Kas neto diperoleh dari Net cash provided by
aktivitas operasi 726.581.686.414 643.601.152.274 operating activities
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
INVESTASI INVESTING ACTIVITIES
Penermaan dar pelepasan FProceeds from disposal
entitas anak 2982 567.743 56.934.639.750 of subsidiary
Penerimaan dari penjualan Proceeds from sale of
aset tetap 630.826.350 8 394.764.136 property, glant and equipment
Acquisitions af
Perolehan aset tetap {121.071.271.479) B34 (133.171.258.984) praperty, plant and equipment
Pembayaran uang muka Payments of advances faor purchase
pembelian aset tetap (55.196.108.158) 12b (79.318.811.366) of property, plant and equipment
Peralehan aset takberwujud (9.660.555.674) 9,34 (5.808.323.054) Acquisitions of intangible asseis
Pembayaran penyertaan saham (3.000.000.000) 1 - P af share i
Kas neto digunakan untuk Net cash used in
aktivitas investasi (185.314.541.218) (161.068.989.518) investing activities
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
PENDANAAN FINANCING ACTIVITIES
Pembayaran divicen (346.139.578.657) 20 (297.289.648.543) Dividend payment
Perolehan saham treasuri (272.590.662.519) 20 (372.985.012.058) Acquisitian of treasury stack
Pembayaran biaya keuangan (38.206.527.777) 17 (45.634.027.778) Payments of finance cost
Pembayaran liabilitas sewa (17.083.364.391) 18 (17.622.439.145) Payments of lease kabilities
Kas neto digunakan Net cash used in
untuk aktivitas pendanaan (674.020.133.344) (733.531.127.524) financing activities
PENGARUH NETO NET EFFECT OF CHANGES IN
PERUBAHAN KURS PADA EXCHANGE RATES ON CASH
KAS DAN SETARA KAS 1.301.976.885 (971.702.460) AND CASH EQUIVALENTS
PENURUNAN NETO NET DECREASE IN CASH AND
KAS DAN SETARA KAS (131.451.011.263) (251.970.667.228) CASH EQUIVALENTS
KAS DAN SETARA KAS CASH AND CASH EQUIVALENTS
AWAL TAHUN 758.901.794.493 1.010.872.461.721 AT BEGINNING OF YEAR
KAS DAN SETARA KAS CASH AND CASH EQUIVALENTS
AKHIR TAHUN 627.450.783.230 4 758.901.794.493 AT END OF YEAR
Informasi g yang tidak mempeng 1l arus kas N an h activities is p. in Note 34
diungkapkan dalam Catatan 34.
Calatan atas lapatan b d terampir g The notes o the i o frsancial ferm
bagian yang tidak dari laporan k ek an integral part of these consolidated financial stalements.

sacara kesaluruhan



PT NIPPON INDOSARI CORPINDO TBK DAN ENTITAS ANAKNYA
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN
Untuk Tahun yang Berakhir pada Tanggai 31 Desember 2022
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

PT NIPPON INDOSARI CORPINDO TBK AND ITS SUBSIDIARY
MWY&OSTAMO‘CM‘N@&S
then Ended December 31, 2022
(:-pmmdmmpu.umww

Ekuitas yang
Modai saham
anompstian Tambshan
dan disetor modal diseior Saldo laba/ Retaned sarnings
pana petor — Kepentingan
tssued and. Additional Belum ditentukan  Telah ditentulan nonpangendai
Catatans futly paid paid in Subrotat Non-comroiting Tota ekuitays
‘Notes: capital stock capital - nat Traasury stock  Unappropriated Appropriated Sut-totat interest Total squity
Saldo per 1 Januari 2021
featagumama Batance at January 1, 2021
wennya) ITHITIIE 1486392647799 -~ 1603500624903 14000000000 3227623050462 7997269 3227 6T1.047T31 (as previously reported)
Dampa can perubanan
Kobjakan akunians 218 - 18925 667280 18.925,667.280 - 1825667280 Bfect of changes of accounting pokces
Sakdo per 1 Januari 2021 Batance at January 1, 2021
disajikan kembai) 2z 1TRITIT 1486392647799 - 1622426292183 14000000000 3246548717742 7997269 3246596715011 {as restated)
Laa tabun besialac - 283603 784 467 263,603 784 487 (0811 263802993676 Protitfor the year
husan komah atas Remeascrement gan of empioyse
Vs s | mbeian kera 2299 - - - 5666 154 680 - 8666154 630 - 9666154 630 Benetis habilty
Peroehan satam veasur 20 - - orzses012058) - - (372905012058) - (7298501205) Acquisiicn of reasury stock
Divden 2 - - - (287709 648 543) - (297269 648 543) - (297 289,648 543) Owoend
Pembartukan cadangan umum - - - (2:000,000.000) 2000 000000 - - - Appropnaton for gereral ressrve
Saido per 31 Desember 2021 £ 1 08 47208458 2.869.591.202766 Balance at December 31, 2021
Penghasi an komprehens/t Comgrehensive income
ahur berjaan o the year
Lata tatun berjaan . - - 432220384 080 432220 384 080 T 4R WTTZS Profi for ihe year
Rug pangukuran kembal atas ot loss of
b s [ mbaian employee benefits kabity
karja seto ah paak 20,99 4 - - (1.850.145.000) 11.850.945.000) - (1950.145080) et of tax
Poroiehan satam teasur| 220 . - @T25%0862519) (272590 662 519) - (272590662519) Acquisiicn of treasury stock
Divden El - . -+ (M6 1M STEEST) (346,139 578 657) - (a6139578657) Dwidend.
Cadangan Umum E) . . . (2000.000.000) 2000.000 000 Appropratsd
Saido per 31 Desember 2022 12ITHITIIN  1ABKINZGATIN  (MS.STSETASTT) 1698537200130 1.000.000.000  2.681.083.954.112 TAS84852 2681150538784 Balance at December 31, 2022




PT NIPPON INDOSARI CORPINDO TBK
DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2022

(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

The original consolidated financial statements included herain are in

Indonesian language.

PT NIPPON INDOSARI CORPINDO TBK
AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
For the Year then Ended
December 31,2022

(Expressed in Rupiah, Unless Otherwise Stated)

Tahun yang berakhir pada tanggal 31 Desember/
Year then ended December 31,

2021
(Disajikan Kembali -
Catatan 2z/
Catatan/ (As Restated -
2022 Notes Notes 2z)
PENJUALAN NETO 3.935.182.048.668 2m,2q 24729 3.287.623.237.457 NET SALES
BEBAN POKOK PENJUALAN (1.845.122.162.973) 2Zm 2q 2529 (1.500.216.194.750) COST OF GOODS SOLD
LABA BRUTO 2.086.059.885.695 1.787.407.042.707 GROSS PROAT
Beban usaha (1.517.062.815.107) 2m2q,2629  (1.430.295.444.221) Operating expenses
Penghasilan operasi lainnya 74.918.310.712 2m 27 64.654.230.224 Other operating income
Baban operasi lainnya (4.720.633.408) 2m,28 (9.192.942 464) Other operating expenses
LABA USAHA 638.295.747.892 412.572.8B6.176 OPERATING PROFIT
Penghasilan keuangan 13.724.808.660 2m4 20.449.873.354 Finance income
Pajak atas penghasilan keuangan (2.744.961.732) 2n (4.089.974.671) Tax on finance income
Biaya keuangan (50.456.631.438) 2m17.18 {50.201.879.296) Finance costs
Bagian laba entilas ventura bersama 109.061.282 2q.21.11 228.873.680 Share of profit of jaint veniure
Betan lainnya (26.145.304.679) 11,12 (13.386.908) Other expense
LABA SEBELUM PAJAK
PENGHASILAN 572.782.715.985 378.946.292.335 PROFIT BEFORE INCOME TAX
BEBAN PAJAK
PENGHASILAN - NETO (140.534.997.731) 2n,15e {95.343.298.659) INCOME TAX EXPENSE - NET
LABA TAHUN BERJALAN 432.247.722.254 283.602.993.678 PROFIT FOR THE YEAR
OTHER COMPREHENSIVE

PENGHASILAN (RUGI) KOMPREHENSIF LAIN INCOME (LOSS)
Pos yang tidak akan direklasifikasi ltem that will nol be reclassified

ke |aba rugi pada perinde o profit or less in subseguent

berkutnya: pariods:

Laba (rugi] pengukuran kemball atas Remeasurement gain (loss) of

liabllitas imbalan long term empicyee
kerja jangka pan|ang (2.500,186.000) 2o 12,392 506.000 benefit kability

Pajak penghasilan tarkail 550.040.920 (2.726.351.320) Related income tax
PENGHASILAN (RUGI) KOMPREHEMNSIF LAIN OTHER COMPREHENSIVE
TAHUN BERJALAN - INCOME (LOSS)
SETELAH PAJAK (1.950.145.080) 9.666.154.680 FOR THE YEAR - NET OF TAX
TOTAL PENGHASILAN
KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
TAHUN BERJALAN 430.297.577.174 293.269.148.356 FOR THE YEAR
Laba (rugi) tahun berjalan yang Profit (loss) for the year
dapat diatribusikan kepada: attributable to:
Pemilik entitas induk 432.220.344.060 283.603.784.487 Owners of the parent entity
Kepentingan nonpengendall 27.378.194 2h (730.811) Non-controfling interest
Total 432.247.722.254 283.602.993.676 Total
Total penghasilan (rugi)
komprehensif tahun berjalan Total comprahensive income (loss)
yang dapat diatribusikan kepada: for the year attributable to:
Pemilik entitas induk 430.270.198.980 293.269.939.167 Owners of the parent entity
Kepantingan nonpengendali 27.378.194 2h (7a0.811) Non-controfling interest
Total 430.297.577.174 2593.269.148.356 Total
LABA PER SAHAM DASAR BASIC EARNINGS PER SHARE
YANG DAPAT DIATRIBUSIKAN ATTRIBUTABLE TO OWNERS
KEPADA PEMILIK ENTITAS INDUK 74,98 2u 46,48 OF THE PARENT ENTITY

terlampir The notes to the financial form

Catatan atas laporan

bagian yang lidak dan laporan

secara keseluruhan,

an integral pan of these consolidated linancial statements.



The original consolidated financial statements included herein are in

Indonesian language.
PT NIPPON INDOSARI CORPINDO TEBK PT NIPPON INDOSARI CORPINDO TBK
DAN ENTITAS ANAKNYA AND ITS SUBSIDIARY
LAPORAN POSIS| KEUANGAN CONSOLIDATED STATEMENT
KONSOLIDASIAN (lanjutan) OF FINANCIAL POSITION (continued)
Tanggal 31 Desember 2022 As of December 31, 2022
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain) (Expressed in Rupiah, Unless Otherwise Siated)
1 Januari 2021/
31 Desamber 2020/
31 Desember 2021/  January 1, 2021/
December 31, 2021 December 31, 2020
Catatan/ 31 Desember 2022/  (Disajikan Kembali - Catatan 2z)/
Notes Decamber 31, 2022 [(As Restated - Notes 2z)
LIABILITAS DAN EKUITAS LIABILITIES AND EQINTY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
2p2e
Utang usaha 13,31,32,33 Trade payables
Pihak katga 201.084.705.361 128,184 802 027 114.085.773.920 Third parties
Pihak berelasi 2q.29 61.304 570416 77922022 520 51,208 801.106 Related partles
2p2e
Utang | ain-lain 14,31,3233 Other payables
Pihak ketga 135.120.941.265 143.101.424 866 157.505.028.031 Third parties
Pihak baralasi 2q29 32 558 265 551 1.966.813.758 1BE9.601 144 Related parties
Utang pajak 2n,15h 68.920 841.297 29 726.316 224 7278188 027 Taxes payable
2p,25 16,
Beban akrual 313213 100.710.636.770 B9 457.955 570 60,954 159.267 Accrued expenses
2p.25,21
Bagian lancar atas liablitas sewa 18,31,3233 12618 615633 12.853.860.739 11,575 719.205 Curreni maturities of lease labilities
TOTAL LIABILITAS JANGKA
PENDEK 612.417.576.293 483213195704 404.567.270.700 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Jaminan palanggan 2p,30,32.33 21,185 306.955 21.351.996 305 18,925 207 567 Customers” deposits
Pinjaman bank jangka panjang 2p,173233 497.833.333.333 496833333333 485.833.333.333 Long-term bank loan
Liabilitas pajak tangguhan - neto 2n2z,150 124.547.637.187 118.368.975 332 95322 763.458 Deferred tax Nabilfty - net
Liabilitas imbalan kerja [angka Long-term employes benafiis
panjang 20,22 18 169.652.994.000 177 667.856 000 174.655,638.000 Itabiity
2p2s,21
Liabilitas sawa 18,31,3233 23516 229,541 24 257.863 237 16.265 743.916 Lease kabiithes
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG B36.745.501.026 B38.480.024.207 B801.002.686.274 LIABILITIES
TOTAL LIABILITAS 1.449163.077.319 1321.683.219.911  1.205.569.956.974 TOTAL LIABILITIES
EKUITAS EQUITY
Modal gaham - nilal nominal Capital stock - Rp20 par
Rp20 par saham value por share
Modal dasar - 17 200.000 000 Authorized - 17,200,000,000
saham sharas
Modal saham ditempatkan
dan disetor panuh - Issued and fully paid -
6186 488 888 saham 20 123.729.777.760 123.729.777 760 123.729.777.760 6.156.488,858 shares
Saham treasuri 2y.20 (645575 674.577) (372885.012058) - Treasury stock
Tambahan modal diselor - nalo 21 1.486.392.647 799 1 4BG 392647799  1.486.392.647. 799 Additional pafo-in capital - net
Saldo laba Retained sarmings
Telah ditentukan penggunaannya 2220 18,000 000.000 16.000.000.000 14.000 000.000 Appropra ted
Belum ditentukan penggunaannya 1.6898.537.203.130 1 616406582.807 1.622426.292 183 Unappropriated
Ekuitas yang dapat diatribusian Equity attributable o
kepada pamilik antitas induk 2.681.083.954 112 2BE9543996.308 3.246548.717 742 owners of parant entiy
Kepentingan nanpengendali 22 74,584,652 47.206 458 47.997.269 Non-controliing interest
TOTAL EKUITAS 2.681.158.538.764 2.869.591.202.766 3.246.596.715.011 TOTAL EQUITY
TOTAL LIABILITAS DAN EKUITAS 4.130.321.616.083 4.151.284.422.677 4.452.166.671.985 TOTAL LIABILITIES AND EQUNTY
Catatan atas laporan ian terlampir The notes to the financial form
bagian yang lidak i dan laporan an integral pan of these consolidated financial statements.
secara keseluruhan,



The original consolidated financial statements included herain are in

Indonesian language.
PT NIPPON INDOSARI CORPINDO TBK PT NIPPON INDOSARI CORPINDO TBK
DAN ENTITAS ANAKNYA AND ITS SUBSIDIARY
LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENT
KONSOLIDASIAN OF FINANCIAL POSITION
Tanggal 31 Desember 2022 As of December 31, 2022
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain) (Expressed in Rupiah, Unless Otherwise Stated)
1 Januari 2021/
31 Desember 2020/
31 Desember 2021/ January 1, 2021/
December 31, 2021 December 31, 2020
Catatan/ 31 Desember 2022/ (Disajlkan Kembali - Catatan 2z)/
Notes December 31, 2022 (As Restated - Note 2z)
ASET ASSETS
ASET LANCAR CURRENT ASSETS
2d.2p 2¢
Kas dan setara kag 431,32 B27.450.783.230 T58801.794 493 1.010872.461 721 Cash and cash aquivalents
2p2s5
Piutang usana 332 Trada recenabies
Fihak ketga - neto 248.296.556.758 193,582 865 936 176.075.289.580 Third parties - net
Pihak baralas 2029 239.881.553.735 185.850.582 845 169.703.141.320 Rolated parties
Piutang lain-lain - pihak ketiga 2p 253132 4851.700713 7.094.124.947 4490 484.095 Other receivabies - third parties
Parsediaan 206 146.630.445. 701 118.581.372 896 103.683.623.334 Inveniories
Baban dibayar dimuka A7 15.535 614.308 12.304,780 9639 13,167 373.994 FPrepaid expenses
Pajak dibayar dimuka 2n15a - 2.806.130.852 4.558.407.318 Prapaid taxes
Uang muka 3225576 258 1.935.557.303 74036538 106 Advances
TOTAL ASET LANCAR 1.285.672.230.703 1282.057.210.341 1.549.617.329.468 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
Asal latap - neto 2g9,2h 2k 8 2.49316BB.426 380 2492863630.370 2434486072405 Properly, plant and equipment - net
Aset lakberwujud - nela 2i2j2k9 107.200.717.187 105.386.570.716 110.732.583.280 Intanglble assets - net
Asat hak guna - neto 252118 33,142 843,583 35 887.240 125 28,078 744.082 Right of use assets - net
24,2p 10
Deapostia jarminan 30,32 18.876 925.841 16531.454 885 15.268 557.672 Guamanies deposts
Asal pajak tangguhan 2n15g 1.458.726 963 7.668.646.354 7.130.704.039 Delerred tax assels
|nvestasi [angka panjang 2121129 9.340.981.699 23980.820 368 23,751 946.688 Long-tam (nvestments
Asal lidak lancar lainnya; 2812 Other non-current.
Asel kauangan 2p,30,31,32 11,792 791.989 19.151.456 396 20,379 313.779 Francial assels
Aszel nan-keuangan 169.147.971.728 207 647.393 122 262.720.330.572 Nor-financial asseds
TOTAL ASET TIDAK LANCAR 2.844.649.385.380 2.509.227.212.336 2.902.549.342.517 TOTAL NON-CURRENT ASSETS
TOTAL ASET 4.130.321.616.083 4.191.2B4422677 4.452.166.671.985 TOTAL ASSETS
Catatan atas laporan ian terlampir The notes to the financial form
bagian yang lidak i dan laporan an integral pan of these consolidated linancial statements.

secara keseluruhan,



PT NIPPON INDOSARI CORPINDO Tbk
DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN (lanjutan)
Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2021
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

The original consolidated financal statements included herein are in the

Indonesian language.

PT NIPPON INDOSARI CORPINDO Tbk
AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF
CASH FLOWS (continued)

For the Year then Ended December 31, 2021
(Expressed in Rupiah, Unless Otherwise Stated)

Catatan/
2021 Notes 2020

PENGARUH NETO NET EFFECT OF CHANGES IN
PERUBAHAN KURS PADA EXCHANGE RATES ON CASH
KAS DAN SETARA KAS (971.702.460) (1.739.342.547) AND CASH EQUIVALENTS
PENURUNAN NETO NET DECREASE IN CASH AND
KAS DAN SETARA KAS (251.970.667.228) (164.719.160.253) CASH EQUIVALENTS
KAS DAN SETARA KAS

DARIENTITAS ANAK CASH AND CASH EQUIVALENTS
YANG DILEPASKAN - (10.318.576.541) FROM DISPOSAL OF SUBSIDIARY
KAS DAN SETARA KAS CASH AND CASH EQUIVALENTS
AWAL TAHUN AT BEGINNING OF YEAR

1.010.872.461.721

KAS DAN SETARA KAS

AKHIR TAHUN 758.901.794.493

Informasi mengenai aktivitas yang tidak mempengaruhl arus kas
diungkapkan dalam Catatan 34.

Catatan atas laporan keuangan konsolidasian lerampdr merupakan
bagian yang tidak dari laporan i
secara keseluruhan

1.185.910.198.515

CASH AND CASH EQUIVALENTS

1.010.872.461.721 AT END OF YEAR

Information on nan-cash activities is presented in Note 34.

The notes to the U d financial form
an integral part of these consohdated financial statements taken asa
whole.




PT NIPPON INDOSARI CORFINDO Tbk
DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN
Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2021

(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

The original consolidated financal statements included herein are in the

Indonesian language.

PT NIPPON INDOSARI CORPINDO Thbk
AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT
OF CASH FLOWS
For the Year then Ended December 31, 2021
(Expressed in Rupiah, Unless Otherwise Stated)

Catatan/
2021 Notes 2020
ARUS KAS DAR| AKTIVITAS CASH FLOWS FROM
OPERASI OPERATING ACTIVITIES
Penerimaan dari pelanggan 3.317.821.868.277 3.367.354.709.159 Collections fram customers
Penerimaan dari penghasilan bunga 16.614 587 952 33.165.179.715 Cash received from interest income
Pembayaran untuk beban operasional (1.002.198.281.465) (1.213.728.970.579) y far cperati
Pembayaran kepada pemasok (B43.402.828.116) (839.929.257.479) Payments to suppliers
Pembayaran untuk gaji dan Payments of salaries and
imbalan kerja karyawan (704.129.423.723) (810.432.016.361) employee benefits
= pajak per ilan (50.769.925.062) (32.360.538.836) Payments of income taxes
Pembayaran royalt (334,845 589) (17.457.527.501) Payments of rayalty
Kas neto diperoleh dari Net cash provided by
aktivitas operasi 643.601.152.274 486.591.578.118 operating activities
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
INVESTASI INVESTING ACTIVITIES
Penerimaan dari pelepasan Proceeds from disposal
entitas anak 56.934.639.750 15.405.117.150 of subsidiary
Penerimaan dari penjualan Proceeds from sale of
aset tetap 304.764.136 B 457 628.408 property, plant and equipment
Acquisificns of
Peralehan aset tetap (133.171.258.984) B34 (142.376.525.673) praperty, plant and equipment
Pembayaran uang muka P af adh for purch
pembelian aset tetap (79.318.811.366) 12b (209.668.757.000) of property, plant and equipment
Perolehan aset takbarwujud (5.908.323.054) 9,34 (103.485.360.735) Acquisitions of intangible assets
Kas neto digunakan untuk Net cash used in
aktivitas investasi (161.068.989.518) (439.667.897.850) investing activities
ARUS KAS DAR| AKTIVITAS CASH FLOWS FROM
PENDANAAN FINANCING ACTIVITIES
Penerimaan utang bank Proceeds fram
|angka panjang = 17 500.000.000.000 long-term bank loan
Penerimaan atas penjualan Proceeds from sales af
saham treasur = 20 457.898.955.814 treasury stock
Penerimaan utang bank Proceeds fram
|angka pendek = 429 851.550.000 short-term bank loan
Setoran modal dari kepentingan Capital contribution from nan-
nonpengendali entitas anak - 102.315.912.192 ing interestaf icli
Penerimaan pinjaman Praceeds fram shart-term
|angka pendek darl kepentingan loan from non-contralling
nonpengendall entitas anak - 25.181.550.000 interest of subsidiary
Pembayaran obligasi - (500.000.000.000) Payments of bonds
Pembayaran pinjaman bank FPayment of
|angka pendek - (400.000.000.000) short-term bank loan
Pembayaran utang bank Payment of
|angka panjang - 17 (218.526.560.000) lang-term bank loan
Perolehan saham treasuri (372.985.012.058) 20 (353.128.662.823) Acquisition of reasury stock
Pembayaran dividen (297_.289.648.543) 20 (149.528.741.987) Dividend payment
Pembayaran biaya keuangan (45.634.027.778) {B85.820.604.617) Payments of finance cost
Pembayaran |iabilitas sewa (17.622.439.145) 18 {18.146.8096.553) Payments of lease liabilities
Kas neto digunakan Neat cash used in
untuk aktivitas pendanaan (733.531.127.524) (209.903.497.974) financing activities
Calatan atas laporan k The ing notes to the i d financial form

1erlampir upak

bagian yang tidak dari laporan

secara keseluruhan.

an integral part of these consohdated financial statements taken asa
whole.



PT NIPPON INDOSAR! CORPINDO Tbk DAN ENTITAS ANAKNYA
LA

PORAN PERUBAHAN EKUITAS KONSOLIDASIAN

Untuk Tahun

Berakhir

h

31 Desember 2021

pada
(Disajikan dalam Rupiah, Kecuall Dinyatakan Lain)

Saido per 1 Januari 2020

Penghasian komprehensi!
tahur berjaian:

o okutas laicnya
Rug pengukuran kembal stas

Saido per 31 Desember 2020/
1 Januari 2021

Penghasian komprehersi
tahur berjaian

4

Kerja sote.an pajak
Perceran saram teasul

waen
Cadangan Umum
Sakdo per 31 Desember 7021

v
By

Modal saham Solisin kurs
Ditempatkan Tambanan
dan disstor modal disetor heuangan’ Saida laba/ Retained earnings
ponun/ neto! £ Koponiingan
Issued and Additional nangengendali
ity pa paid in Saham raasurts wansionof  penggumaannya  pengguainmyx Sub-totay. Non<controting Toul ekuitass
capital siock <apital - net Treasury stock  financial statements  Unappropriated. Appropriaied Sub-ioial interest Total Equity
VZITVITITC0 148867087549 (TTZAATIZTHI) (1453360286 1553296764733 12000000000 I069.19SSITONS 23401842082 3092597379097 Batance at January 1, 2020
or the year:
. . . - 215080714497 . 215050714487  (46840432019) 168610282478 Prof for the year
Exchange rate dfieronces fram
- - (7.024088.928) - (7.024088928)  ([2774752697)  (9798.841.626) banslaticn of francil statemarts
. . 8 B4T7A4B 21 - . 8477449214 - 8477449214 ofher componants of equiy
less an
empioyes benefits hacity
- - (13318.112.340) BERNIEE RTEE ) - 033eN230 et of i
Nor-coneoling msarest irom
. = - 5 - - (78038.200234) (78038200234 of v
Mon-canirciing nterest in acoured
subsiclary and share
> = = o - - 103899540137 103898540137 from non-ccnirolbng interest
- (Esaizasezsn) - - @Es3ises2a2n (383128 662 823) Acquaen of reasury stock
- 7rsmse00 430373395564 . - - asTEsmessand - astassossald St of rmascry swock
. - (149.528741987) 1149.528.741.987) (149.528.741.987)
- 3 y 2000000.000 - B Approprated
Batance Decomber 31,
VZITITTITE  1486.392847.799 - - AT997.289 32276710477 January 1, 2621
or the year-
. ) - - 2mi341ar3267 < 2m a1 a2 207 (7%0811) 281,340 682450 Profi fcr the year
an
empioyee beneiis
10,682 461 140 10,682 461 140 10682 461 140 et of ax
- - (72985012088 - - - aragssoizoss) - (372985012058 Acquaitcn of
. - ] - RIT2eedasey) © (29728964854
- - . - (2,000,000 000) 2000 000,000 - - - Apronared
ABTBITIT 1436392647799 (372.985012058) .+ 1590234310767 16000000000 2849372324268 aT00438 2843418530726 Balance at December 31, 2021




PT NIPPON INDOSAR| CORPINDO Thk
DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2021

(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

PENJUALAN NETO
BEBAN POKOK PENJUALAN

LABA BRUTO

Beban usaha
Penghasilan operasi lainnya
Baban operasi lainnya

LABA USAHA

Penghasilan keuangan
Pajak atas penghasilan keuangan
Biaya keuangan
Bagian laba dari entilas asosiasi
Kerugian dari pelepasan
entilas anak selelah reklasifikasi
saldo akumulasi selisih kurs atas
penjabaran laporan keuangan
Beban lainnya

LABA SEBELUM PAJAK
PENGHASILAN

MANFAAT (BEBAN) PAJAK
PENGHASILAN - NETO

LABA TAHUN BERJALAN

LABA (RUGI) KOMPREHENSIF LAIN
Paos yang tidak akan direklasifikasi
ke laba rugi pada periode
berkutnya:
Laba (rugi] pengukuran kembali alas
liahilitas imbalan
kera jangka panjang
Fajak penghasilan terkail
Fos yang akan direklasifikasi ke
laba rugi pada periode berkutnya:
Selisih kurs karena penjabaran
laparan keuangan

LABA (RUGI) KOMPREHENSIF LAIN
TAHUN BERJALAN -
SETELAH PAJAK

TOTAL PENGHASILAN
KOMPREHENSIF
TAHUN BERJALAN

Laba (rugi) tahun berjalan yang
dapat diatribusikan kepada:
Pemilik entitas induk
Kepentingan nanpengendal

Total

Total penghasilan (rugi)
komprehensif tahun ber jalan
yang dapat diatribusikan kepada:
Pemilik entitas induk

Kepentingan nonpengendal

Total
LABA PER SAHAM DASAR

YANG DAPAT DIATRIBUSIKAN
KEPADA PEMILIK ENTITAS INDUK

Catatan alas laporan

The original consolidated financal statements included herein are in the

Indonesian ianguage.

PT NIPPON INDOSARI CORPINDO Thk
AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the Year then Ended
December 31,2021

10.682 461.140

292.023.143.596

281.341.473.267
(790.811)

281.340.682.456

292.023.934.407
(790.811)

282.023.143.596

terlampir

bagian yang lidak

dan laporan

secara keseluruhan,

Catatan/

2021 Notes 2020
3.287.623.237.457 2m, 2q.2429 3.212.034.546.032
{1.501.277.071.348) 2m,2q,2529 (1.409.870.836.152)
1.786.346.166.109 1.802.163.705.880
(1.432.134.966.693) 2m,2q.26,29 (1.588.528.737.771)
64.654.230.224 27 §9.147.435.541

(8.192.942 464) 28 (7.485.264.504)
409.672.4B7.176 255.296.143.146
20.448.873.354 2m.4 30.277.684.675

(4,080 974.671) 2n (7.855.536.035)

(50.201.979.296) 2m 17,18 (80.883.885.810)
228.873.680 2g,21.11 244309131

- (26.831.885.973)

{13.366.908) (18.885.290.455)
376.045.893.335 160.357.537.779
(94.705.210.879) 2n,158 B.252.744.699
281.340.682.456 168.610.282.478

13.685.463.000 20 (17.074.503.000)
(3.013.001.860) 3.756.380.660

= 2s (9.798.841.625)

(23.116.953.965)
145.493.328.513

215.050.714.497
2h (46.440.432.019)

168.610.262.478

(Expressed in Rupiah, Unless Otherwise Stated)

NET SALES
COST OF GOODS SOLD

GROSS PROAIT

Operating expenses
Other operating income
Other operating expenses

OPERATING PROFIT

Finance income

Tax on finance income

Finance costs

Share of profit of associates

Loss from disposal of subsidiary
net off reclassification of cumulative
exchange rate difference from
translation of financial statement

Other expense

PROFIT BEFORE INCOME TAX
INCOME TAX BENEFIT
(EXPENSE) - NET

PROFIT FOR THE YEAR

OTHER COMPREHENSIVE
PROFIT (LOSS)
ltemn that will nat be reciassified
1o profit or loss in subseguent
pariods:
Re-measurement gain (loss) of
fang term employes
benefit iability
Related income lax
Mem that will be reclassified to
profit ar loss in subsequent periods:
Exchange rate difference from
financial statements transiation

OTHER COMPREHENSIVE
PROFIT (LOSS)
FOR THE YEAR - NET OF TAX

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

Profit {loss) for the year
attributable to:

Owners of the parent antity
Non-controlling interest

Total

Total comprahensive income (loss)

for the year atrributable to:

194.708.513.229 Owners of the parent entity

2 (48.215.1B4.7T186) Non-controlling interest

145.493.328.513 Total

BASIC EARNINGS PER SHARE

ATTRIBUTABLE TO OWNERS

2u 35,98 OF THE PARENT ENTITY
The ing notes to the financial

from an integral part of these consolidated
financial siatements taken as a whole



PT NIPPON INDOSAR| CORPINDO Thk
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)
Tanggal 31 Desember 2021
(Disajikan dalam Rupiah, Kecuall Dinyatakan Lain)

LIABILITAS DAN EKUITAS
LIABILITAS JANGKA PENDEK

Utang pajak

Utang usaha
Pihak ketiga
Pihak berelasi

Utang lain-lain
Pihak ketiga
Pihak berelasi

Beban akrual

Bagian lancar atas liabiitas sewa

TOTAL LIABILITAS JANGKA
PENDEK

LIABILITAS JANGKA PANJANG

Jaminan pelanggan

Pinjaman bank jangka panjang

Liabilitas pajak tangguhan - neto

Liabilitas imbalan kerja jangka
panjang

Liabilitas sewa

TOTAL LIABILITAS JANGKA
PANJANG

TOTAL LIABILITAS

EKUITAS
Modal saham - nilal nominal
Rp20 per saham
Modal dasar - 17.200.000.000
saham
Modal saham ditempatkan
dan disetor penuh -
6.186.488.888 saham
Saham treasuri
Tambahan medal disetor - neto
Saldo laba
Telah ditentukan penggunaannya
Belum ditertukan penggunaannya

Ekuitas yang dapat diatribusikan
kepada pemilik entitas induk

Kepentingan nonpengendali
TOTAL EKUITAS
TOTAL LIABILITAS DAN EKUITAS

The original consolidated financal statements included herein are in the

Indonesian language.

PT NIPPON INDOSARI CORPINDO Thk
AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (centinued)

As of December 31, 2021
(Expressed in Rupiah, Unless Otherwise Stated)

4.191.284.422.677

Catatan atas laporan
bagian yang lidak i

dan laporan

terlampir

secara keseluruhan,

Catatan/
2021 Notes 2020
29.726.316.224  2n15b 7.278.188.027
2p,2s
133132
128 184 802 027 114.085.773 920
77.922.022.520 20,29 51.298.801.106
2p,2s
14,3132
143.101.424.866 157.505.028.031
1.966.813.758 29,29 1.869.601.144
2p,2q,2s,16,
89457 956.570 29,30,31,32 60.954.150.267
2p.2s
12.853.860.739 2.1B.3132 11.575.719.205
483.213.195.704 404.567.270.700
21.351.9096.305  2p,30,32 18.925.207.567
406.833.333.333  2p,17,32 495.833.333.333
112.679.528.372  2n,15g 80.084.754.738
203.528.974.000 20,19 198 919.314.000
2p,2s
24.257.863.237 2L18,31,32 16.265.743.916
B858.651.696.247 819.928.353.554
1.341.864.891.951 1.224.495.624.254
123.729.777.760 20 123.729.777.760
(372.985.012.058) 29,20 -
1.4B6.302.647.799 21 1.486.392.647.709
16.000.000.000 20 14.000.000.000
1.596.234.910.767 1.603.500.624.903
2.849.372.324.268 3.227.623.050.462
47.206.458 22 47.997.269
2.849.419.530.726 3.227.67T1.047.7T1

4.452.166.671.985

The ing notes to the

LIABILITIES AND EQUITY
CURRENT LIABILITIES

Taxes payable

Trade payables
Third parties
Related parties

Other payables
Third parties
Related parties

Accrued expenses

Current maturities of lease liabilities

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Custamers' depasits

Lang-term bank loan

Deferred tax Wabiity - net

Lang-term employee benefits
liahility

Lease liabilities

TOTAL NON-CURRENT
LIABILITIES

TOTAL LIABILITIES

EQUITY
Capital stock - Rp20 par
value per share
Authorized - 17,200,000,000
shares

Issued and fully paid -
6,186,466,666 shares
Treasury stack
Additionsl paid-in capital - net
Retained eamings
Agprogriated
Unappropriated

Equity attributable to
owners of parent entity

Nor-cantrolling interest
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

financial

from an integral part of these consolidated
financial siatements taken as a whole



FT NIFPON INDOSAR] CORPINDG Tiok
GAN ENTITAS AHAKNY A
LAPORAN POSIS] KEUANGAN
KONSOLIDASIAN
Tangral 3t Desemper 2021
{Disaiikan Falzm Buplah, Kecuali Dinyatakar Lainj

ASET

ASET LANCAR

Has don setan: Kig

i - pitiek kediga

var diswks
< vt dintuks
Lang mukae

TOTAL ASET LANCAR

ASET TIDAK LANCAR
Asei tridn - nte

Aeit teddaraiiud - ndo
Azt gk guing - aate

Caposias jaminan
et padak iangguiban
Erverstaal [ngks pa
Aset tidak lanear Al
Aged keuangan
ARt (I -NEUSngan

TOTRL ASET TIDAK LAKCAR
TOTSL ASET

Crimtan aizs lapran

Y ovighesi conaaidammd fnancisl saimsnis rfunes hmin ira ks e

Caintan’
2027 MHotss 2320

2903227272.33%

FRS.O0G1.754.48% 1010822450721

2025,11,29
2812
2p,20,%1,32

2.902.549.382.517
2191282422677 £.432.1€5.871.925

3 i
Foygian vAnG Tiak IemiszhAe n dan o kananaan kuezokisnan
FACAAA KEsalunhan,

ssnampir

Eadenesing IEnGUa0s.

PT NIPPON INDOS 4RI CORPINGO Thk
ARD ITS SUBSIIARY
CONSOLICATED STATEMENT
OF FINANCIAL POSITION
4s of December 3%, 2021
iExpressad in Rupiah, Uniess Otherwise Siated)

ASSETE
TURRENT ASSETS

CAash sl £ash squvarGts

Osher receiveiies - thind partics
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Prepais si0anes

Fruzpid fisys.

Adunnest

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
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TOTAL ASSETS
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PT NIPPON INDOSARI CORPINDO Thbk
DAN ENTITAS ANAKNYA

LAPORAN ARUS KAS KONSOLIDASIAN (lanjutan)

Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2020

(Disajikan dalam Rupiah, K

ARUS KAS DARI AKTIVITAS

PENDANAAN

Penerimaan utang bank
|angka panjang

Penerimaan atas penjualan
saham tresuri

Penerimaan utang bank
jangka pendek

Setoran modal dar kepentingan
nonpengendali entitas anak

Penerimaan pinjaman
jangka pendek dari kepentingan
nonpengendali entitas anak

Pembayaran obligasi

Pembayaran pinjaman bank
jangka pendek

Perolehan saham tresuri

Pembayaran utang bank
langka panjang

Pembayaran dividen

Pembayaran biaya keuangan

Pembayaran |abilitas sewa

Kas neto digunakan
untuk aktivitas pendanaan

PENGARUH NETO
PERUBAHAN KURS PADA
KAS DAN SETARA KAS

PENURUNAN NETO
KAS DAN SETARA KAS

KAS DAN SETARA KAS
DARI ENTITAS ANAK
YANG DILEPASKAN

KAS DAN SETARA KAS
AWAL TAHUN

KAS DAN SETARA KAS
AKHIR TAHUN

The original consolidated financial statements included herein are in the
Indanesian language.

PT NIPPON INDOSARI CORPINDO Thbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
CASH FLOWS (continued)

For Year then Ended December 31, 2020

1.010.872.461.721

Informasi mengenai aktivitas yang tidak mempengaruh arus kas

diungkapkan dalam Catatan 37.

Catatan atas laporan

terlampir

bagian yang tdak

dari laparan

secara keseluruhan.

li Dinyatakan Lain) (Expressed in Rupiah, Unless Otherwise Stated)
Catatan/
2020 Notes 2019

CASH FLOWS FROM
FINANCING ACTIVITIES
Proceeds from

500.000.000.000 19 long-term bank loan
Proceeds from sales of

457 BO8.055.814 2 treasury stock
Procesds from

429 851.550.000 17 B6.784.230.000 short-term bank loan
Capital contribution from non-

102.315.912.192 59.673.556.993 controlling interest of subsidiary
Proceeds from short-term

foan from non-conirolling

25.181.550.000 E interest of subsidiary
(500.000.000.000) 20 2 Payments of bonds
Payment of

(400.000.000.000) 17 (75.812.010.000) short-term bank loan
(353.128.662.823) 23 - Acquisition of ireasury stock
Payment of

(218.526.560.000) 19 - long-term bank loan
(149.528.741.987) 23 (59.724.779.679) Dividend payment
(85.820.604.617) (66.045.343 663) Fayments of finance cost
(18.146.896.553) 21 - Payments of lease liabilities
Net cash used in
(209.903.497.974) (55.125.346.349) financing activities
NET EFFECT OF CHANGES IN
EXCHANGE RATES ON CASH
(1.739.342.547) (2.891.624.133) AND CASH EQUIVALENTS
NET DECREASE IN CASH AND
(164.719.160.253) (93.498.278.521) CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS
(10.318.576.541) (15.116.783.854) FROM DISPOSAL OF SUBSIDIARY
CASH AND CASH EQUIVALENTS
1.185.910.198.515 1.294.525.260.890 AT BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS
4 AT END OF YEAR

1.185.910.198.515

Information on non-cash activities is presented in Note 37.

The notas to the fimancial form
an integral part of these consolidated financial statements taken asa
whole.




The original consolidated financial statements included herein are in the

Indonesian language.
PT NIPPON INDOSAR| CORPINDO Thbk PT NIPPON INDOSARI CORPINDO Thbk
DAN ENTITAS ANAKNYA AND ITS SUBSIDIARIES
LAPORAN ARUS KAS KONSOLIDASIAN CONSOLIDATED STATEMENT

Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2020
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

OF CASH FLOWS
For the Year then Ended December 31, 2020
(Expressed in Rupiah, Unless Otherwise Stated)

Catatan/
2020 Notes 2019
ARUS KAS DAR| AKTIVITAS CASH FLOWS FROM
OPERASI OPERATING ACTIVITIES
Pererimaan dari pelanggan 3.367.354.709.158 3.280.497.527 491 Collections from customers
Pererimaan dari penghasilan bunga 33.165.178.715 57.481.758.776 Cash received from interest income
Pembayaran untuk beban operasional (1.213.728.970.579) (1.448.010.139.797) Pay for ope g
Pembayaran kepada pemasok Payments to suppliers and
dan kontraktor (839.929.257.479) (B44.835.298.434) contractors
Pembayaran untuk gaji dan Payments of salaries and
imbalan kerja karyawan (810.432.016.361) (695.353 916 405) employee benefits
Pembayaran pajak penghasilan (32.380.538.838) (55.180.972.607) Payments of income taxes
Pembayaran royalti (17.457.527.501) (21.665.601.735) Payments of royalty
Pererimaan atas pengembalian pajak . 15h 10.855.171.036 Receiving claim for tax refund
Kas neto diperoleh dari Net cash provided by
aktivitas operasi 486.591.578.118 479.788.528.325 operating activities
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
INVESTASI INVESTING ACTIVITIES
Pererimaan dari pelepasan Proceeds from disposal
entitas anak 15.405.117.150 31.499.722 800 of subsidiary
Pererimaan dari penjualan Proceeds from sale of
aset tetap 457.628.408 8 873.053.231 property, plant and equipment
Acquisitions of
Perolehan aset tetap (142.376.525.673) B.37 (421.786.328.771) property. plant and equipment
Pembayaran uang muka Y of adh for purch:
pembelian aset tetap (200.668.757.000) 12b (108.503.381.814) of property, plant and equipment
Perolehan aset takberwujud (103.485.360.735) 9,37 {16.352.901 .810) Acquisitions of intangible assets
Pembayaran penyertaan saham - 1" (1.000.000.000) Payments of share investment
Kas neto digunakan untuk Net cash used in
aktivitas investasi (439.667.897.850) (515.269.836.364) investing activities
Catatan atas laporan terlampir The notes to the financia! form
bagian yang tdak dari laparan an integral part of these consofidated financial statements taken as a
secara keseluruhan. whole.



Tok ANAKNYA PT.
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
Untuk Tahun yang Berakhir pada Tanggal 31 Desember 2020 For the Year then Ended December 31, 2020
(Disajikan dalam Rupiah, Kecual| Dinyatakan Lain) (Exprossed in Rupis Otherwise Stated)
Modal saham Sensin kurs.
‘Tambahan
dan disetor ‘modal disetor ‘hevangan/ Saido |aba/ Retained earmings.
paruh Exchange rate Kepentingan
Bswed and. differences from Belum ditentukan Telah ditentukan nonpengendaly
Catman/ fully paid paid in ‘Saham trosuri/ wansiation of Ponggunaannys  pemggunaannya Subtoa Nan-controlling Total ekuitas/
Notes capital - et Troasury stock Minancial statements Unappropriated Appropristed Sub-wotal interest Total Equity
Saido per 1 Januari 2019 AZTOITITO 1458867087549  (T7.244732741) (826350.921) 1327358114301 10000000000 284185886048 707231163 2916901120111 Baiance st January 1, 2019
Perghasian komprehensit Compranensive income.
ur berja an for e year
Laba tahun benalan 301.002075.111 301.002.075.111 (64 483 517.691) 236518557 420 Profit for the year
Sels  kurs pen abaran 2 Exenarga ram afferonces o
‘mata uarg asng 1627.000.365) 627.000.365) 1(699.438.031) 1.326 438.396) transiatior: of financel siatements
pengukuran kembal stas Ramoasuremert 055 on
labinas meal ‘empioyee benets katity
kena setelan pa ak (13.338 €45 000) (13 338,645 000) 173338 645 000) net of tax
Kepentgan nonper ger da dari Non-controling mtevest from
entitas anab yan (27491 223755) (27401 222785 disposal of subsidiary
Kepentr gan nonper gerdal dar Nor-controling irterest n
‘entias anak yang bar diperoen . . . atosa7asics 41088788306 rewy acourea subsbery
2 (53724 773.678) - 5972479679 - EeraTISE) Onaserd
Cagangan Umum E (2000000000)  2000.000.000 - . Approprates
Saido per 31 Desember 2019/ December 31, 201%
1 Januari 2020 AZITITTIIO 1458867087549  (TT244732741) (1453360206 1553206764733 12000000000 3069195SITO1S 23401842087  3.092567.379.057 January 1, 2020
Perghasiar komprenersi Comprorenswe ncame
tahur benaan for the
Laba tatun beralar 215.050.714.497 215.050.714.497 (46.440.432.079) 168.610.282 478 Proft for the year
Selsh kurs pen abaran 2 e
‘mata uarg asng (7.024 088 528) (7.024.088 828) {2.774.752 687) 9.798 841 825) transkation of financal statements
Rokias fuas atas o
komgoren shu tas lainrya B.477.448.214 BATIA48214 i BATT 448214 ‘ather camponents of equity
Rug pengukuran kembail on
liabiinas imbalan ‘empoyee benefits kaowity
karja setelan pa sk 2022 (13318 112:340) (13318.112.340) 113318.112.340) net of tax
Kepenti gan nonpergercal dari ontrofing nserest from
yarg (78038 200 234) 78,038 200 234) disposal of subsidiary
Kepantrgan nonpergordal atas
‘entitas anak yarg Nor n acquired
dar setorar moda dan and share subscrpton.
kepertngar roroengenda - 103899540 137 39 Irom on-conroling tevest
Perolet an saham tresur 2y.23 (353128 862. 1353 128.662. B (353,128 662 £23) Acquisitan of reasury stock
Perjuaan saram vesun 2y.23 27 525 560 250 430 373,395, - 457 898,955 814 - i7 898 955 814 Sale of ressury stock
23 . 1148.528.741 887) . (149,528 741 987) . (149,528 741 987) Dwsiderd
Cacangan Umum 2 12 000 000 000) 2:000 000.000 - - - Approprated
Saido per 31 Desember 2020 1Z3T28TTIIC 1486392647799 - 1603500624903 14000000000 3.22762.050462 AT97.269 3227671 047731 ‘Batance at December 1,
upatar
Pty s o



PT NIPPON INDOSARI CORPINDO Thk
DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
Untuk Tahun yang Berakhir pada

Tanggal 31 Desemb
g

(Disajikan dalam Rup

PENJUALAN NETO
BEBAN POKOK PENJUALAN

LABA BRUTO

Beban usaha
Penghasilan operasi lainnya
Beban operasi lainnya

LABA USAHA

Penghasilan keuangan

Pajak alas penghasilan keuangan

Biaya keuangan

Bagian laba dari enfitas asosiasi

(Kerugian) keuniungan dari pelepasan
entias anak se1glah reklasifikasi
saldo akumulasi selisih kurs atas
penjabaran laparan keuangan

Beban lainnya

LABA SEBEELUM PAJAK
PENGHASILAN

MANFAAT (BEBAN) PAJAK
PENGHASILAN - NETO

LABA TAHUN BERJALAN

RUGI KOMPREHENSIF LAIN
Pos yang tidak akan direklasiikasi
ke |aba rugi pada periode
berikutnya:
Rugi pengukuran kembali atas
liabilitas imbalan
kerja jangka panjang
Pajak penghasilan tariait
Paos yang akan direklasilikasi ke
laba rugi pada periode berikutnya:
Selisih kurs karena penjabaran
laparan keuangan

RUGI KOMPREHENSIF LAIN
TAHUN BERJALAN -
SETELAH PAJAK

TOTAL PENGHASILAN
KOMPREHENSIF
TAHUN BERJALAN

Laba (rugi) tahun berjalan yang
dapat diatribusikan kepada:

Pemilik entitas induk

Kepentingan nonpengendall

Total

Total penghasilan (rugi)
komprehensif tahun berjalan
yang dapat diatribusikan kepada:
Pemilik entitas induk

Kepentingan nonpengendal

Total
LABA PER SAHAM DASAR

YANG DAPAT DIATRIBUSIKAN
KEPADA PEMILIK ENTITAS INDUK

Catatan atas laporan

The original consolidated financial statements included herein are in the

Indanesian language.

PT NIPPON INDOSARI CORPINDO Thk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the Year then Ended

bagian yang tdak

dari laparan

secara keseluruhan.

er 2020 December 31, 2020
li Dinyatakan Lain) (Expressed in Rupiah, Unless Otherwise Stated)
Catatan/
2020 Notes 2019
3.212.034.546.032 Zm 2q27 32 3.337.022.314.624 NET SALES
(1.409.870.836.152) 2m,2q28,32 {1.4B7.586.425.468) COST OF GOODS SOLD
1.802.163.709.880 1.849.435.889.156 GROSS PROFIT
(1.598.528.737.771) 2m.2q,29 32 (1.556.060.704.391) Operating expenses
59.147 435 541 kli] B9.278 665.698 Other operaling income
(7.485.264.504) a {5.724 203.588) Other operaling expenses
255.296.143.146 356.929.646.877 OPERATING PROFIT
39.277 6B4.675 4 69.443.009.950 Finance income
(7.855.536.935) Zn (13.879.160.448) Tax on finance income
(B0.BB3.885.810) 17,15,20.21 (66.295.550.224) Finance costs
244309131 IR 226.020.048 Share of profit of associates
(Loss) gain from disposal of subsidiary
et off reclasification of cumulstive
exchange rate difference from
(26.831.885.973) 1d 2.897 855.850 transiation of financel statemeant
(18.889.290 455) (2.223.001.439) Other expense
160.357.537.779 347.098.820.613 PROFIT BEFORE INCOME TAX
INCOME TAX BENEFIT
B8.252.744.699 2n,158 (110.580.263.193) (EXPENSE) - NET
168.610.282.478 236.518.557.420 PROFIT FOR THE YEAR
OTHER COMPREHENSIVE LOSS
ltem that will nat be reclassified
io profit or loss in subsequent
periods:
Re-measurement loss of
lang term employee
(17.074.503.000) Zo (17.784.860.000) benefil lability
3.756.390 660 4.446 215000 Related income tax
ltem that will be reclassified ta
profit or loss in subsequent penods:
Exchange rale difference fram
(9.79B.841.625) 2s (1.326 438 39€) financial stalements translation
OTHER COMPREHENSIVE LOSS
(23.116.953.965) (14.665.083.396) FOR THE YEAR - NET OF TAX
TOTAL COMPREHENSIVE INCOME
145.493.328.513 221.853.474.024 FOR THE YEAR
Profit {loss) for the year
atiributable to:
215.050.714.497 301.002.075.111 Owners of the parent entily
(46.440.432.019) Zb (B4.4B3517.691) Nor-controlfing interest
168.610.282.478 236.518.557.420 Total
Total comprehensive income (loss)
for the year attributable to:
104.708.513.229 2B7.036.429.746 Owners of the parent entily
(49.215.184.716) 2b (65.182.955.722) Nan-controlfing interest
145.493.328.513 221.853.474.024 Total
BASIC EARNINGS PER SHARE
ATTRIBUTABLE TO OWNERS
3598 Zu 49,29 OF THE PARENT ENTITY
terlampir The notes to the financial

from an integral pan of these consolidated
financial statements taken as a whole



PT NIPPON INDOSAR! CORPINDO Thk

DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)
Tanggal 31 Desember 2020

(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

LIABILITAS DAN EKUITAS
LIABILITAS JANGKA PENDEK

Pinjaman bank jangka pendek
Utang pajak

Utang usaha
Pihak ketiga
Pihak berelasi

Utang |ain-lain
Pihak ketiga
Pihak berelasi

Beban akrual
Baglan lancar atas:

Liabiltas sewa
Utang obligasi

TOTAL LIABILITAS JANGKA
PENDEK

LIABILITAS JANGKA PANJANG
Jaminan pelanggan

Pinjaman bank jangka panjang

Liabilitas pajak tangguhan - neta

Liabilitas imbalan kera |angka
panjang

Liabilitas sewa

Liabilitas jangka panjang lainnya

TOTAL LIABILITAS JANGKA
PANJANG

TOTAL LIABILITAS

EKUITAS
Modal saham - nilai nominal
Rp20 per saham
Modal dasar - 17.200.000.000
saham
Modal saham ditempatkan
dan disetor penuh -
6.1B6.468.888 saham
Saham tresun
Tambahan modal disetor - neto
Selisih kurs atas penjabaran |aporan
keuargan
Salda laba
Telah ditentukan penggunaannya

Belum ditentukan penggunaannya

Ekuitas yang dapat diatribusikan
kepada pemilik entitas induk

Kepentingan nonpengendal
TOTAL EKUITAS

TOTAL LIABILITAS DAN EKUITAS

Catatan atas laporan

The original consolidated financial statements included herein are in the
Indonesian language.

PT NIPPON INDOSARI CORPINDO Thk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (continued)
As of December 31, 2020

(Expressed in Rupiah, Unless Otherwise Stated)

bagian yang tdak

dari laparan

secara keseluruhan.

Catatan/
2020 Notes 2019
LIABILITIES AND EQUITY
CURRENT LIABILITIES
2p,2s
- 173435 52.125.550.000 Short-term bank loan
7.278.188.027 2n,15b 63.284.091.781 Taxes payable
2p,2s
13,34,35 Trade payables
114.085.773.920 140.235.820.455 Third parties
51.208.801.106 20,32 64.120.312.783 Related parties
2p2s
14,3435 Other payables
157.505.028.031 167.051.698.858 Third parties
1.869.601.144 20,32 3.024.780.411 Related parties
2p.2q,25,16,
60.954.159.267 32,33.34.35 108.288.884.285 Accrued expenses
Current maturities of:
25,2t
11.575.719.205 21,3435 + Lease hiabilities
- 2p2035 499.807.179.992 Bonds payable
404.567.270.700 1.106.938.318.565 TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
18.925.207.567 2p,3335 15.306.898.374 Customers' depasits
2p, 25,19
405.833.333.333 3435 205.758.750.000 Long-term bank loan
B0.984.754.738 2n,15g 102.585.208.886 Deferred tax liability - net
Long-term employee benefits
198.919.314.000 20,22 154.528.964.003 liability
16.265.743.916 2t,21,35 - Lease labiliies
2p,2s
- 183435 4.368.326.026 Other long-term liability
TOTAL NON-CURRENT
819.928.353.554 482.548.147.289 LIABILITIES
1.224.495.624.254 1.589.486.465.854 TOTAL LIABILITIES
EQUITY
Capital stock - Rp20 par
value per share
Authorized - 17,200,000,000
shares
Issued and fully paid -
123.729.777.760 23 123.729.777.760 6, 186,486,868 shares
- 2y.23 (77.244.732.741) Treasury stock
1.486.392.647.799 24 1.458.867.087 549 Additional paid-in capital - net
Exchange rate differences from
- 2s (1.453.360.286) fon of fi f
Retained earnings
14.000.000.000 23 12.000.000.000 Appropriated
1.603.500.624.903 1.553.296.764.733 Unappropriated
Equity attributable to
3.227.623.050.462 3.069.195.537.015 owners of parent entity
47.997.269 25 23.401.842.082 Norn-controlling interest
3.227.671.047.731 3.092.597.379.097 TOTAL EQUITY
4.452.166.671.985 4.682.083.844.951 TOTAL LIABILITIES AND EQUITY
terlampir The ing notes to the fimancial

from an integral pan of these consolidated
financial statements taken as a whole



PT NIPPON INDOSARI CORPINDO Thk
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN
Tanggal 31 Desember 2020

(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

ASET
ASET LANCAR
Kas dan setara kas

Piutang usaha
Pihak ketiga - neto
Pihak berelasi
Piutang lain-lain - pihak ketiga
Persediaan
Beban dibayar dimuka
Pajak dibayar dimuka
Uang muka

TOTAL ASET LANCAR

ASET TIDAK LANCAR
Aset tetap - neto

Aset takberwujud - neto
Aset hak guna - neto

Deposito jaminan
Aset pajak tangguhan
Investasi jangka panjang
Aset tidak lan car lainnya:
Aset keuangan
Aset nor-keuangar

TOTAL ASET TIDAK LANCAR

TOTAL ASET

Catatan atas laporan

The original consolidated financial statements included herein are in the

Indonesian language.

PT NIPPON INDOSARI CORPINDO Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
As of December 31, 2020

Catatan/
2020 Notes 2019
2d,2p,2s
1.010.872.461.721 434,35 1.185.910.198.515
2p.2s5
34,35
176.075.299.580 282.085.4B8.326
169.703.141.320 20,32 199.487.612.360
64.490.484.095 2p, 25,3435 42.902.108.361
103.693.623.334 2e6 83.599.374.391
13.187.373.904 27 12.220.871.801
4 558.407.318 2n15a 64.891.068.955
7.036.538.106 3.314.321.729
1.549.617.329.468 1.874.411.044.438
2.434486.072.405 2g.2h.2Zk8 2.540.413.874.692
110.732.583.280 2i2]|,2k.9,33 68.992.417.548
28.078.744.082 212221 -
2d,2p,10
15.269.557.672 3335 15.407.097.831
7.130.794.039 2n,15g 1.711.634.110
23.751.046.688 2.20,11,32 23.507.637.557
25,12
20.379.313.779 29,33:34,35 20.757.802.524
262.720.330.572 136.882.336.251
2.902.549.342.517 2.807.672.800.513
4.452.166.671.985 4.682.083.844.951

terlampir

bagian yang tdak

dari laparan

The

notas to the

(Expressed in Rupiah, Unless Otherwise Stated)

ASSETS
CURRENT ASSETS
Cash and cash equivalents

Trade receivables
Third parties - net
Related parties
COther receivables - third parties
Inventonies
Prepaid expenses
Prepald taxes
Advances

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment - net
Intangible asseis - net

Right of use assets - net

Guarantee deposits
Deffered tax assets
Long-ferm invesiments
Other non-current:
Financial assets
Non-financial assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

fimancial

secara keseluruhan.

form
an integral part of these consolidated financial statements taken asa
whole.



PT NIPPON INDOSARI CORPINDO Tkk
DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN
Untuk Tahun yang Berakhir pada
Tanggal 31 Desember 2019
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

Tahun yang Berakhir pada Tanggal 31 Desember/

ARUS KAS DAR| AKTIVITAS
OPERASI
Penerimaan dar pelanggan
Penerimaan dar penghasilan bunga
Penerimaan alas pangembalian pajak
Pembayaran uniuk beban operasional
Pembayaran untuk gaji dan

imbalan kerja karyawan
Pembayaran kepada pemasok

dan kontraldor
Pembayaran pajak penghasilan
Pembayaran royalti
Kas neto diperoleh dari

aktivitas operasi

ARUS KAS DAR| AKTIVITAS

INVESTASI

Panerimaan dan pelepasan
entitas anak

Penerimaan dar penjualan aset teiap

Perolehan aset telap

Pembayaran uang muka
pembelan aset 1etap

Peralehan aset takherwujud
Perusahaan

Pembayaran penyertaan saham

Kas neto digunakan untuk
aktivitas investasi

ARUS KAS DARI AKTIVITAS

PENDANAAN

Penerimaan ulang jangka pendek

Penerimaan ulang jangka panjang

Setoran modal dari kepentingan
nonpengendali emitas anak

Pembayaran pinjaman bank
jangka pendak

Pembayaran hutang obligasi

Pambayaran dividen

Pembayaran biaya keuangan

Pembelian saham iresur

Kas neto digunakan untuk
aktivitas pendanaan

PENGARUH NETO
PERUBAHAN KURS PADA
KAS DAN SETARA KAS

PENURUNAN NETO
KAS DAN SETARA KAS

KAS DAN SETARA KAS
DARI ENTITAS ANAK
YANG DIPEROLEH (DILEPASKAN)

KAS DAN SETARA KAS
AWAL TAHUN

KAS DAN SETARA KAS
AKHIR TAHUN

The original consolidated financial statements included herein are in the

Indanesian language.

PT NIPPON INDOSARI CORPINDO Thk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
CASH FLOWS
For the year then Ended December 31, 2019
(Expressed in Rupiah, Unless Otherwise Stated)

Year Ended Dx 3
Catatan/
2018 Notes 2018
3.280.497.527.491 2.6B2.698.927.734
57.4B1.758.776 73.883.003.706
10.855.171.036 15h 18.847 254.011

(1.448.010.139.787)
(699.353.916.405)

(644.835 298.434)
(55.180.972.607)

121.665.601.735)

479.7T8B.528.325

31.499.722.600 1d
873.053.231
(421.786.328.771) 836
(108.503.381.814) 120
(16.352.901.810) 936
{1.000.000.000) 11,36
(515.269.836.364)
86.784.230.000 17
59673556 893
(75.812.010.000) 17
(50.724.779.679) 22
(66.045.343 663)
B, 22
(55.125.346.349)
(2.801.624.133)
(93.498.278.521)
{15.116.783.854)
1.204.525.260.890
1.185.910.198.515 4

|nfarmas mangenai aktivitas yang tidak mampangarah arus kas

diungkapkan dalam Catatan 36.

Catatan atas laporan

terlampir

bagian yang tdak

dari laparan

secara keseluruhan.

(1.172.786.518.441)
(619.860.133.320)
(649.137 750.442)

(20.320.139.824)
(18,502 £B6.008)

295.922 456.326

390.605.024
(195.721.480.406)
(160.806.938.102)

(7.434 658.627)
(3.750.000.000)

(367.322.473.111)

41.358.750.000
B5.474.750.000

23.194 845,849

(500.000.000.000)
(35.005.365.328)
(BO.382.381.041)
(77.244.732.741)

(543.604.133.261)

1.732.630.803
(613.271.519.243)

12.727.212.093

1.895.069.568.040

1.294.525.260.890

Collections from cusiomers
Cash received from interest income
Receiving claim for tax refund
Pay for (i
Payments of salaries and
emplayee benefils
Payments to suppliers and
contractors
Payments of income axes
Payments of royalty
Net cash provided by
operaling activities
CASH FLOWS FROM
INVESTING ACTIVITIES
Proceeds from disposal of
subsidiary
Proceeds from sale of fixed assels
Acguisitions of fixed assels
Paymenis of advances for
purchass of fixed assets
Acquisitons of intangible assets
of the Comparny
Fayments of share investment
Net cash used in
investing activities

Froceeds from short-term loan
Proceeds from lang-term loan
‘Capital contribution from non-

controlling interest of subsidisary

Payment of shart-term bank loan
Payment of bonds payable
Dividend Payment
Payments of finance cost
Purchase of treasury siock
Net cash used in

financing activities
NET EFFECT OF CHANGES IN
EXCHANGE RATES ON CASH
AND CASH EQUIVALENTS

NET DECREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
FROM ACQUIRED (DISPOSAL)
OF SUBSIDIARY

CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS
AT END OF YEAR

h acthities is in Note 36

The notas to the

fimancial

form
an integral part of these consolidated financial statements taken asa
whole.



PT NIPPON INDOSAR| CORPINDO Tbk DAN ENTITAS ANAKNYA PT Tok
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Untuk Tahun yang Berakhir pada Tanggal 31 Desember 201 For the Year then Ended December 31, 2019
ikan dalam Rupiah, Kecuali Dinyatakan Lain) Rupiah,
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PT NIPPON INDOSAR| CORPINDO Tbk
DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
Untuk Tahun yang Berakhir pada

The original consolidated financial statements included herein are in the
Indanesian language.

PT NIPPON INDOSARI CORFPINDO Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the Year then Ended

Tangg

al 31 Desember 2019

(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

December 31, 2019
(Expressed in Rupiah, Unless Otherwise Stated)

Tahun yang Berakhir pada Tanggal 31 Desember/
Year Ended

December 31,
Catatan/
2019 Notes 2018
PENJUALAN NETO 3.337.022.314.624  2.2p.26,31 2.766.545.866.684 NET SALES
BEBAN POKOK PENJUALAN (1.487.586.425.468) 2 .2p2731  (1.274.332.759.465) COST OF GOODS SOLD
LABA BRUTO 1.849.435.889.156 1.492.213.107.219 GROSS PROFIT
Beban usaha (1.556.060.704.391) 2.2p.28,31 (1.353.753.543.617) Operating expenses
Perghasilan operas lainnya 69.278.665.698 29 5B8.019.667.898 Other operating income
Beban operasi lainnya (5.724 203 586) 30 (2.064 517 559) Other operating expenses
LABA USAHA 356.929.646.877 194.414.713.941 OFPERATING FPROFIT
Penghasilan keuangan 69.443.009.950 4 84.633.658.042 Finance income
Pajak atas penghasian keuangan (13.879.160.449) 2m (16.920.924 672) Tax on finance income
Biaya keuangan (66.205.550.224) 17,19,20 (82.233.618.970) Finance cosfs
Bagian laba (rugi) dari entitas asosiasi 226.020.048 11 (467.282.442) Share of profit (loss) of associates
Perghasilan lainnya 674.854.411 1d,5d 7.500.779.016 Other income
LABA SEBELUM PAJAK
PENGHASILAN 347.098.820.613 186.936.324.915 PROFIT BEFORE INCOME TAX
BEBAN PAJAK
PENGHASILAN - NETO (110.580.263.193) 2m,15e (59.764.888.552) INCOME TAX EXPENSE - NET
LABA TAHUN BERJALAN 236.518.557.420 127.171.436.363 PROFIT FOR THE YEAR
PENGHASILAN (RUGI) OTHER COMPREHENSIVE
KOMPREHENSIF LAIN INCOME (LOSS)
Pos yang tidak akan direklasifikasi ke Item that will not be reclassified to
laba rugi pada periode berkutnya: profit or lass in subsequent periods
Laba (rugi) pengukuran kembal Re-measurement gain (loss)
atas liabilitas imbalan kerja of long term employee
jangka panjang (17.784.860.000) 2n 9.988.100.552 benefits kability
Pajak Penghasilan terkait 4.446.215.000 (2.497.025.138) Related Income tax
Pos yang akan direklasifikasi ke ltem that will be reclassified to
laba rugi pada periode berikutnya: profit or loss in subsequent periods
Selisih kurs karena penjabaran Exchange rate difference from
laporan keuangan (1.326.438.306) 2r 1.638.579.120 / Iatic
PENGHASILAN (RUGI) OTHER COMPREHENSIVE
KOMPREHENSIF LAIN TAHUN INCOME (LOSS)
BERJALAN - SETELAH PAJAK (14.665.083.396) 9.129.654.534 FOR THE YEAR - NET OF TAX
TOTAL PENGHASILAN
KOMPREHENSIF TOTAL COMFPREHENSIVE INCOME
TAHUN BERJALAN 221.853.474.024 136.301.090.897 FOR THE YEAR
Laba tahun berjalan yang Profit for the year
dapat diatribusikan kepada: attributable to:
Pemillk entitas induk 301.002.075.111 172.687.391 659 Owners of the parent entity
Kepentingan nonpengendall (64.483.517.691) Zb {45.515.955 296) Non-controlling interest
Total 236.518.557.420 127.171.436.363 Total
Total penghasilan
komprehensif tahun berjalan Total comprehensive income
yang dapat diatribusikan kepada: for the year attributable to:
Pemilik entitas induk 287.036.429.746 181.140.061.333 Owners of the parent entity
Kepentingan nonpen gendall (65.182.955.722) 2h (44.838.970.436) Non-controliing interest
Total 221.853.474.024 136.301.090.897 Total
LABA PER SAHAM DASAR BASIC EARNINGS PER SHARE
YANG DAPAT DIATRIBUSIKAN ATTRIBUTABLE TO CWNERS
KEPADA PEMILIK ENTITAS INDUK 49,29 2t 28,07 OF THE PARENT ENTITY
Catatan atas laporan terlampir The notes to the financial
bagian yang tdak dari laparan from an integral pan of these consolidated

secara keseluruhan.

financial statements taken as a whole



PT NIPPON INDOSAR| CORPINDO Tbk

DAN ENTITAS ANAKNYA

LAPORAN POSISI KEUANGAN

KONSOLIDASIAN (lanjutan)

The original consolidated financial statements included herein are in the
Indonesian language.

PT NIPPON INDOSARI CORFINDO Thk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

Tanggal 31 Desember 2019 As of December 31, 2019
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain) (Expressed in Rupiah, Unless Otherwise Stated)
31 Desember 2019/ Catatan/ 31 Desember 2018/
December 31, 2019 Notes December 31, 2018
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
2020
Pinjaman bank jangka pendek 52.125.550.000 17.33.34 41.358.750.000 Short-term bank loan
Utang pajak 63.284.091.781 2m,15b 29.692.476.082 Taxes payable
20,21
Utang usaha 13,3334 Trade payables
Pihak ketiga 140.235.820 455 125.226.004.282 Third parties
Pihak berelasi 64.120.312.783 2p.31 64.860.371.621 Related parties
20,21
Utang lain-lain 14,3334 Other payables
Pihak ketiga 167.051.698.858 195.940.600.292 Third parties
Pihak berelasi 3.024.780.411 2p.31 B8.859.902.936 Reilated parties
20,2p,2r,16,

Beban akrua 108.2B8.884.285 31,32,33 34 59.484.044.136 Accrued expenses
Bagian jangka pendek atas Current maturities of
utang obligasi 499.807.179.992  20,20,34 - bands payable

TOTAL LIABILITAS
JANGKA PENDEK 1.106.938.318.565 525.422.150.049 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Jaminan pelanggarn 15306.898.374 20,3234 21.336.157.040 Customers’ deposits
Z20,2r,19
Pinjaman bank jangka panjang 205.758.750.000 33,34 206.793.750.000 Long-term bank loan
Liabilitas pajak tangguhan - neto 102.585.208.886 2m,15g 92.168.041.162 Deferred tax liability - net
Utang obligasi - 20,20,34 498.968.280.020 Bonds payable
Liabilitas imbalan kera jangka Long-term employee benefits
panjang 154 528 964.003 20,21 128 .062.137.882 lability
Liahilitas jangka panjang lainnya 4368.326.026 20,1834 4.158.744 619 Other long-term kiability
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 482.548.147.289 951.487.110.723 LIABILITIES
TOTAL LIABILITAS 1.589.486.465.854 1.476.909.260.772 TOTAL LIABILITIES
EKUITAS EQUITY
Modal saham - nilai nominal Capital stock - Rp20 par
Rp20 per saham value per share
Moda dasar - 17.200.000.000 Authorized - 17,200,000,000
saham shares
Madal saham ditempatkan
dan disetor penuh - Issued and fully paid -
186 488,888 saham 123.729.777.760 22 123.729.777.760 6, 186,488,888 shares
Saham tresur (77.244.732.741) 2%,22 (77.244732.741) Treasury stock
Tambahan modal disetor - neto 1.458.B67.087.540 23 1.458.867.087 549 Additional paid-in capital - net
Selisih kurs atas penjabaran laporan Exchange rate differences from
keuargan (1.453.360.286) 2r (826.359.921) of fi ial
Saldo laba Retained earnings
Telah ditentukan penggunaannya 12.000.000.000 22 10.000.000.000 Appropriated
Belum ditentukan penggunaannya  1.553.206.764.733 1.327.358.114.301 Unappropriated
Ekuitas yang dapat diatribusikan Equity attributable to
kepada pemilik entitas induk 3.069.195.537.015 2.841.883.886.948 owners of parent entity
Kepentingan nonpengendali 23.401.842.082 24 75.017.233.163 Non-controlling interest
TOTAL EKUITAS 3.092.597.379.097 2.916.901.120.111 TOTAL EQUITY
TOTAL LIABILITAS DAN EKUITAS 4.682.083.844.951 4.393.810.380.883 TOTAL LIABILITIES AND EQUITY
Catatan atas laporan terlampir The ing notes to the financial
bagian yang tdak dari laparan from an integral pan of these consolidated

secara keseluruhan.

financial statements taken as a whole



PT NIPPON INDOSAR| CORPINDO Tbk
DAN ENTITAS ANAKNYA

LAPORAN POSIS| KEUANGAN KONSOLIDASIAN

Tanggal 31 Desember 2019

(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

31 Desember 2019/

The original consolidated financial statements included herein are in the

Indonesian language.

PT NIPPON INDOSARI CORPINDO Thk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
As of December 31, 2019

(Expressed in Rupiah, Unless Otherwise Stated)

Catatan/ 31 Desember 2018/

December 31, 2019 Notes December 31, 2018
ASET ASSETS
ASET LANCAR CURRENT ASSETS
2d. 20,21
Kas dan setara kas 1.185.910.198.515 43334 1.294.525 260.890 Cash and cash equivalents
20215
Plutang usaha 3334 Trade receivables
Pihak ketiga - neto 282 0B5.48B.326 206.166 236 967 Third parties - net
Pihak berelasi 199.487.612.360 2p,31 206.783.616.804 Related parties
Piutang lain-lain - pihak ketiga 42.902.108.361 20,3334 41.126.316.396 Other receivables - third parties
Persediaan 83.599.374.391 2e6 65.127.735.601 Inventories
Beban dibayar dimuka 12.220.871.801 a7 7.313.394 437 Prepaid expenses
Pajak dibayar dimuka 64.891.068.955 2m,15a 49222 655.192 Prepaid taxes
Uang muka 3314.321.729 6.144.082.861 Advances
TOTAL ASET LANCAR 1.874.411.044.438 1.876.409.299.238 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
Aset tetap - neto 2.540413.874.692  29.2h2)8 2222133.112.899 Property, plant and equipment - net
Aset takberwujud - neto 68.992.417.548 22,9 61.438.598.870 Intangible assets - net
2d,20,10
Deposito jaminan 15.407.097.831 32,34 19.938.005.751 Guarantee deposits
Aktiva pajak tangguhan 1.711.634.110 2m,15g - Deffered tax assets
2k.2p
Investasi jangka panjang 23.507.637.557 1 22.281.617.509 Long-term investments
Aset tidak lancar |ainnya: 2r12 Other non-current:
Aset keuangan 20.757.802.524 20323334 17.501.092.132 Financial assets
Aset non-keuangan 136.882.336.251 174.108.654 484 Non-financial assets
TOTAL ASET TIDAK LANCAR 2.807.672.800.513 2.517.401.081.645 TOTAL NON-CURRENT ASSETS
TOTAL ASET 4.682.083.844.951 4.393.810.380.883 TOTAL ASSETS
Catatan atas laporan terlampir The notes to the fimancial form
bagian yang tdak dari laparan

secara keseluruhan.

an integral part of these consolidated financial statements taken asa
whole.



PT NIPPON INDOSARI CORPINDO Tbk
DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN
Untuk Tahun yang Berakhir pada Tanggal
31 Desember 2018
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

The original consolidated financal statements incuded herein are in the
Indonesian language.

PT NIPPON INDOSARI CORPINDO Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2018
(Expressed in Rupiah, Unless Otherwise Stated)

Tahun yang Berakhir pada Tanggal 31 Desember/
Year Ended 31

2018

ARUS KAS DARI AKTIVITAS
OPERASI
Penenmaan dari pelanggan 2682.698.927.734
Panenmaan dari penghasilan

bunga 73.882.003.706
Pembayaran uniuk beban

operasional (1.172.786.519.441)
Pambayaran kepada pemasok

dan kontrakior
Pembayaran uniuk gaji dan

imbalan kerja karyawan
Pembayaran pajak penghasiian
Penenmaan alas pangembalan pajak

(648.137.250.442)

(619.860.133.320)
(20.320.139.824)
19.947.254.011

Pambayaran royaiti (18. 098)
Kas neto diperoleh dari

aktivitas operasi 295.922.456.326
ARUS KAS DARI AKTIVITAS
INVESTASI
Penermaan dari penjualan

asel letap 390.605.024
Perglehan asel telap (185.721 480.406)
Pembayaran uang muka

pembalian asel lelap {160.806.939.102)
Perolehan aset takbarwujud

Perusahaan (7.434.658.627)
Pembayaran penyertaan saham (3.750.000.000)
Pinjaman ke pihak ketiga -
Kas neto digunakan untuk

aktivitas investasi (367.322.473.111)

ARUS KAS DARI AKTIVITAS

PENDANAAN

Penenmaan kas melalui HMTED
setelah dikurangkan dengan
biaya emisi efek a

(500.000.000.000)

Pembayaran utang obligasi
Penenmaan ulang jangka pendek 41.358.750.000
Penerimaan ulang jangka panjang B85.474.750.000
Satoran modal dari kepentingan

nonpengendall entitas anak 23.184.845.849
Pembayaran biaya keuangan {80.382.381.041)
Pambayaran dividen (36.005.365.328)
(P dan

(pembelian) saham tresun (77.244732.741)
Kas neto (digunakan untuk) diperoleh

dari aktivitas pendanaan (543.604.133.261)
PENGARUH NETO
PERUBAHAN KURS PADA
KAS DAN SETARA KAS 1.732.630.803
KENAIKAN (PENURUNAN} NETO
KAS DAN SETARA KAS (613.271.519.243)
KAS DAN SETARA KAS

DARI ENTITAS ANAK

YANG BARU DIPEROLEH 12.727.212.093
KAS DAN SETARA KAS

AWAL TAHUN 1.895.069.568.040
KAS DAN SETARA KAS

AKHIR TAHUN

1.294.525.260.890

Informasi mengenai akivitas yang tidak mempengarubi ans kas
diungkapkan dalam Catatan 36.

Catatar atas laparan g
bagian yarg hdak

tarlampir ki

cari laporan k
secara keseluruban,

Catatan/
Notes

8,36

936
11,36

2017

CASH FLOWS FROM
OPERATING ACTIVITIES
2.492.110.177.593 Coltections from customers
Cash received from interest

28.107.278.470 income
Payments for operational

(935.536.177.710) expenses
Payments to supplers and

(644.565.952.383) contractors

Payments of salares and

(501.558.370.919) emplayee benefits
{49.102.534 677) Payments of income taxes
- Receving claim for tax refund
{18.837.207 301) Payments of royalty
Net cash provided by

370.617.213.073 operating activities
CASH FLOWS FROM
INVESTING ACTIVITIES
Proceeds from sale of

613.037.789 fixed assets
{239.718.652.189) Acquisitions of fixed assets
Payments of advances for

{96.923.224.129) purchase of fixed assets
Acquisitions of mntangtble assets

(5.450.644.101) of the Company
(14.508.000.000) Payments of share mvestment
(13.548.000.000) Loan to thiro party
Net cash used in investing

(369.535.482.630) activities
CASH FLOWS FROM
FINANCING ACTIVITIES
Cash receipt from HIMETD-

1.308.245.463.349 net off stock issuance cost
- Payment of bonds payable
119.270.800.000 Proceeds from short-term loan
- Proceeds from long-term loan
Capttal contribution from non-

13.248.750.000 contraling interest of subsidary
(90.101.032.934) Payments of finance cost
{69.488.903.000) Dwvidend payment
{Payment of) proceeas from sales

881.075.000 (purchase) of treasury stock
Net cash (used in]

1.282.056.152415  provided by financing activities
NET EFFECT OF CHANGES IN
EXCHANGE RATES ON CASH
942 509.002 AND CASH EQUIVALENTS
NET INCREASE (DECREASE)
1.284.080.391.860 IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS
FROM NEWLY
- ACQUIRED SUBSIDIARY
CASH AND CASH EQUIVALENTS
610.989.176.180 AT BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS
AT END OF YEAR

1.895.069.568.040

Information on non-cash activities & presented in Note 36.

The \g notes to the financial form
an integral part of these consclidated financial statements taken as a
whaie.



PT NIPPCN INDOSARI CORPINDQ Tbk PT NIPPON INDOSARI CORPINDO Tbk
AND ITS SUBSIDIARIES

IAKNY A
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Untuk Tahun yang Berakhir pada Tanggal 31 8 For the Year Ended December 31, 2018
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain) (Expressed in Rupiah, Unless Otherwise Statod)
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PT NIPPON

INDOSAR| CORPINDO Thbk

DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

Untuk Tahun

yang Berakhir pada Tanggal

31 Desember 2018
(Disajikan dalam Rupiah, Kecuali Dinyatakan Lain)

Tahun yang Berakhir pada Tanggal 31 Desember/
Year Ended D\ a

The original consolidated financial statements included herein are in the
Indonesian language.

PT NIPPON INDOSARI CORPINDO Thbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the Year Ended December 31, 2018
(Expressed in Rupiah, Unless Otherwise Stated)

Catatan/
208 Notes 2017
PENJUALAN NETO 2.766.545.866.684 21.2p.2631 2.491.100.179.560 NET SALES
BEBAN POKOK PENJUALAN (1.274.332.759.465) 212p 3731 (1.183.169.352.508) COST OF GOODS SOLD
LABA BRUTO 1.492.213.107.219 1.307.930.827.052 GROSS PROFAIT
Beban usaha (1.353.753.543.617) 212p, 2831  (1.106.874.224.495) Operating expenses
Penghasilan operasi lainnya 58.019.667.898 29 57.661.011.601 Other aperafing incame
Beban operasi lainnya (2.064.517.559) a (1.452.912.964) Other operating expenses
LABA USAHA 194.414.713.941 257.164.701.194 OPERATING PROFIT
Penghasilan keuangan B4.633.658.042 4 35.121.841.868 Finance incame
Pajak atas penghasilan keuangan (16.920.924.672) 2m (7.014.563.489) Tax on finance incame
Biaya keuangan (82.233.618.970) 171920 (91.930.964.348) Finance costs
Bagan rugi dan entilas asosiasi (467 282.443) 1 - Share of loss of associates
Penghasilan (beban) |ainnya 7.508.779.016 1d,5c,12a {7.183 6B0.78E) Other income (expense)
LABA SEBELUM PAJAK PROFIT BEFORE
PENGHASILAN 186.936.324.915 186.147.334.530 INCOME TAX
BEBAN PAJAK
PENGHASILAN - NETO (59.764.888.552) 2m,15e (50.783.313.391) INCOME TAX EXPENSE - NET
LABA TAHUN BERJALAN 127.171.436.363 135.364.021.139 PROFIT FOR THE YEAR
PENGHASILAN (RUGI) OTHER COMPREHENSIVE
KOMPREHENSIF LAIN INCOME (LOSS)
Pas yang tidak skan direklasifikasi ke Item that will not be reclassified o
|aba rugi pada periode berikuinya: praifit or loss in subsequent periods
Laba {rugl) pengukuran kembal Re-measurement gain (loss)
atas liabilitas imbalan kerja of long term employee
jangka panjang 9.988,100.552 2n (14.654.227.000) benelits ability
Pajak Penghasilan terkait (2.497.025.138) 3.663.556.750 Related income tax
Pos yang akan direklasifikasi ke Itemn that will be reclassified to
|zba rugi pada periode berikutnya: profit or loss in subsequent periods
Selisih kurs karena penjabaran Exchange rate difference from
laporan keuangan 1.638.579.120 2r 84 207.165 financial stalements translation
PENGHASILAN (RUGI) OTHER COMPREHENSIVE
KOMPREHENSIF LAIN TAHUN - INCOME (LOSS) FOR THE
BERJALAN SETELAH PAJAK 9.129.654.534 (10.896.463.085) YEAR - NET OF TAX
TOTAL PENGHASILAN TOTAL COMPREHENSIVE
KOMPREHENSIF INCOME
TAHUN BERJALAN 136.301.090.897 124.467.558.054 FOR THE YEAR
Laba (rugi) tahun berjalan yang Prafit (loss) for the year
dapat diatribusikan kepada: atrributable to:
Pemilik entitas induk 172.687.391.659 145.981 447 247 Owners of the parent antify
Kepeniingan nonpengendali (45.515.955.296) Z2b (10.617.426.108) MNon-controlling interest
Total 127.171.436.363 135.364.021.139 Total
Total penghasilan (rugi)
komprehensil tahun berjalan Total comprehensive income (loss)
yang dapat diatribusikan kepada: for the year attributable to:
Pemilik entitas induk 181.140.061.333 135.058.106.663 Owners of the paremt entity
Kepentingan nonpengendal (44.838.970.438) Z2b (10.590.548.609) Mon-controlling imerest
Total 136.301.090.897 124.467.558.054 Total
LABA PER SAHAM DASAR BASIC EARNINGS PER SHARE
YANG DAPAT DIATRIBUSIKAN ATTRIBUTABLE TO OWNERS
KEPADA PEMILIK ENTITAS INDUK 28,07 2t 27 66 OF THE PARENT ENTITY
Catatan atas laparan g idasian tarlampic The rotes o the financial fom
bagian yang fidak dari laparan k an integral part of these consciidated financial statements taken as a
secara keseluruhan. wiaie.



PT NIPPON INDOSARI CORPINDO Thbk
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)
Tanggal 31 Desember 2018
(Disajikan dalam Rupiah,
Kecuali Dinyatakan Lain)

LIABILITAS DAN EKUITAS
LIABILITAS JANGKA PENDEK

Pinjaman bank jangka pendek
Utang pajak

Utang usaha
Pihak kaiiga
Pihak barelasi

Utang |ain-lain

Pihak kefiga
Pihak berelasi

TOTAL LIABILITAS
JANGKA PENDEK

LIABILITAS JANGKA PANJANG
Jaminan pelanggan

Pinjaman bank jargka panjang
Liabilitas pajak tangguhan - nelo
Utang cbligasi

Liahilitas imbalan kerja jangka

panjang
Liahilitas jangka panjang lsinnya
TOTAL LIABILITAS JANGKA
PANJANG

TOTAL LIABILITAS

EKUITAS
Modal saham - nilai naminal
Rp2d per saham
Maodal dasar - 17.200.000.000
saham
Modal saham ditempatkan
dan disetor penuh -
6.186.4B8 BBE saham
Saham trgsuri
Tambahan modal disetor - neto
Selsih kurs atas penjabaran laparan
keuangan
Saldo laha
Telah ditentukan penggunaannya
Belum ditentukan penggunaannya
Ekuitas yang dapat diatribusikan
kepada pemilik entitas induk

Kepentingan nonpengendali
TOTAL EKUITAS
TOTAL LIABILITAS DAN EKUITAS

The oniginal consolidaied financial siatements included herein are in the

Indonesian language.

PT NIPPON INDOSARI CORPINDO Thbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)
As of December 31, 2018
(Expressed in Rupiah,

Unless Otherwise Stated)

2.916.901.120.111
4.393.810.380.883

Catatan atas laparan g
bagian yang fidak

tarlampir

dari laparan &

secara keseluruhan.

The

31 Desember 2018/  Catatan/ 31 Desember 2017/
December 31, 2018 Nowes December 31, 2017
Zo2r
41.358.750.000 17.33.34 119.270.800.000
29.692 476.082 2m,158 7.791.273.454
2o, 2r
13.33.34
125.226.004.282 05.574.720.224
64.860.371.621 2p I 54.486.677 667
2o0,2r
14,3334
195.940.600.992 103.448.215.037
8.859.902.936 Zp a1 8.811.308.470
20,2p 21,16,
59.484.044.136 31323334 138.278.119.810
- 202034 499.505.415.478
525.422.150.049 1.027.176.531.240
21.336.157.040 20,32 34 23.018.934 B0
20,2119
206.793.750.000 3334 -
92.168.041.162 2m,15g 77.378.693.668
498.968.280.020 Z20,20,34 498.208.625.859
128.062.137.882 2n,21 109.811.308.791
4.158.744.619 20,1834 3872894618
951.487.110.723 712.291.462.742
1.476.909.260.772 1.739.467.993.982
123.728.777.760 22 123.729.777.760
(77.244.732.741) 22 -
1.458.867.087.549 23 1.458.867 087.549
(826.353.921) ar (1.787.954,173)
10.000.000.000 22 8.000.000.000
1.327.358.114.301 1.185.185.012 557
2.841.883.886.948 2.773.993.923.687
75.017.233.163 24 46.111.791.742

2.820.105.715.429

4.559.573.709.411

notes o the

LIABILITIES AND EQUITY
CURRENT LIABILITIES

Shart-term bank loan
Taxes payable

Trade payables
Third parties
Related parties
Other payables
Third parties
Related parties

Accruied expenses
Curent matunties of
bonds payable
TOTAL CURRENT
LIABILITIES

NON-CURRENT LIABILITIES
Customers' deposits

Lang-term bank loan
Deferred tax kability - net
Bonds payable

Long-term employee benefits

Kability
Other long-term lability
TOTAL NON-CURRENT
LIABILITIES

TOTAL LIABILITIES

EQUITY
Capital stock - Rp20 par
value per share
Authorized - 17,200, 000,000
shares

Issued and fully paid -
6,186,488, 888 shares
Treasury stock
Additional paid-in capital - net
Exchange rate differences from
translation of financial siatemenis
Retained eamings
Appropriated
Unappropriated
Equity attributable to
ownars of parent entity

Non-controlling interest
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

fnancial fonm

an integral part of these consalidated financial statements taken as a

wihale.



PT NIPPON INDOSAR| CORPINDO Tbk
DAN ENTITAS ANAKNYA
LAPORAN POSIS| KEUANGAN KONSOLIDASIAN
Tanggal 31 Desember 2018
(Disajikan dalam Rupiah,

The oniginal consolidaied financial siatements included herein are in the

Indonesian language.

PT NIPPON INDOSARI CORPINDO Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
As of December 31, 2018

Kecuali Dinyatakan Lain) (Expressed in Rupiah,
Unless Otherwise Stated)
31 Desember 2018/ Catatan/ 31 Desember 2017/
Decamber 31, 2018 Notes December 31, 2017
ASET ASSETS
ASET LANCAR CURRENT ASSETS
2d,20,2r
Kas dan setara kas 1.284.525.260.850 43334 1.885.069.568.040 Cash and cash eguivalents
20215
Piutang usaha 3334 Trade receivables
Pihak ketiga - neto 206.166.236.967 164.515.198 562 Third parties - net
Pihak berelasi 206.783.616.884 2p A 160.402.331.673 Related parties
Fiulang lain-lain - pihak ketiga 41.126.316.386 20,34 13.032.991.162 Other receivables - third parties
Persediaan 65.127.735.601 2eE 50.264.253.248 Inventories
Beban dibayar dimuka 7.313.394.437 27 7.851.582.514 Prepaid expenses
Pajak dibayar dimuka 48,223 §55.182 2m,15a 24.119.681.088 Prepaid taxes
Uang muka 6.144.082.861 4.581.832.732 Advances
TOTAL ASET LANCAR 1.676.409.299.238 2.319.937.435.019 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
Aset telap - neto 2227133112888 2g2h7 8 1.883.663.314.016 Property, plant and equipment - nef
Asat takberwujud - neto 61.438.598.870 2i.2j.9 62.295.673.598 Intangible asseis - nat
2d2c,10
Deposito jaminan 19.938.005.751 3234 22.302.214.074 Guarantee deposits
2k Zp
Investasi jangka panjang 22.281617.509 1131 14.508.000.000 Long-term investments
Aset tidak lancar |annya: 2r12 Other nan-current:
Asel keuangan 17.501.092.132 20,32,33.34 14.516.584.372 Financial asseis
Asel non-keuangan 174.108.654.484 132.350.484.332 Nor-financial assets
TOTAL ASET TIDAK LANCAR 2.517.401.081.645 2.239.636.270.392 TOTAL NON-CURRENT ASSETS
TOTAL ASET 4.393.810.380.883 4.559.573.708.411 TOTAL ASSETS
Catatan atas laparan g, tarlampir The notes io the financial fom
bagian yang fidak dari laparan k an integral part of these consciidated financial statements taken as a
secara keseluruhan. wiaie.



