BAB V

PENUTUP

A. Kesimpulan
Pada hasil analisis yang dilakukan dalam penelitian ini mengenai

Pengaruh Profitabilitas, Likuiditas dan Struktur Modal terhadap Nilai

Perusahaan pada Perusahaan Manufaktur sub sektor Foods and Beverage di

Bursa Efek Indonesia Periode 2019 - 2023, maka dapat disimpulkan sebagai

berikut:

1. Profitabilitas (ROA) dinyatakan memiliki pengaruh yang signifikan dan
positif pada nilai perusahaan. Dibuktikan dengan hasil uji secara parsial (Uji
T) dengan nilai T hitung 5,072 yang lebih besar dari T tabel sebesar 1,99167.
Dengan nilai signifikansi sebesar 0,001 yang lebih kecil dari 0,05, serta nilai
koefisien sebesar 17,190. Dan dapat disimpulkan bahwa hipotesis pertama
(H1) diterima.

2. Likuiditas (CR) dinyatakan memiliki pengaruh yang signifikan dan positif
pada nilai perusahaan. Dibuktikan dengan hasil uji secara parsial (Uji T)
dengan nilai T hitung 0.364 yang lebih kecil dari T tabel sebesar 1,99167.
Dengan nilai signifikansi sebesar 0,717 yang lebih besar dari 0,05, serta
nilai koefisien sebesar 0,075. Dan dapat disimpulkan bahwa hipotesis kedua
(H2) ditolak.

3. Struktur Modal (DER) dinyatakan tidak memiliki pengaruh yang signifikan

pada nilai perusahaan. Dibuktikan dengan hasil uji secara parsial (Uji T)
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dengan nilai T hitung 0,670 yang lebih kecil dari T tabel sebesar 1,99167.
Dengan nilai signifikansi sebesar 0,505 yang lebih besar dari 0,05, serta
nilai koefisien sebesar 0,316. Dan dapat disimpulkan bahwa hipotesis ketiga
(H3) ditolak.

Profitabilitas, likuiditas dan struktur modal dinyatakan secara simultan
memiliki pengaruh signifikan terhadap nilai perusahaan. Hal ini terbukti
pada nilai f hitung sebesar 12,400 yang lebih besar dari F tabel sebesar 2,72
dan nilai signifikan 0,001 < 0,05 yang dapat disimpulkan bahwa hipotesis

keempat (H4) diterima.

B. Saran

1.

3.

Bagi Perusahaan

Perusahaan diharapkan untuk meningkatkan kinerja operasionalnya,
memperbaiki aspek-aspek yang dinilai masih kurang, serta menjaga atau
meningkatkan profitabilitas dan struktur modalnya. Hal ini penting karena
kedua aspek tersebut memiliki dampak positif terhadap nilai perusahaan.

Bagi Investor

Bagi investor, faktor profitabilitas dan struktur modal adalah pertimbangan
penting sebelum melakukan investasi, karena berdasarkan penelitian,
kedua faktor ini memiliki dampak yang signifikan terhadap nilai
perusahaan. Namun, investor juga disarankan untuk mempertimbangkan
faktor-faktor lain seperti ukuran perusahaan, pertumbuhan, dan aset
perusahaan sebagai bagian dari analisis investasi mereka.

Bagi Peneliti Selanjutnya



Untuk peneliti selanjutnya yang mengkaji nilai perusahaan, disarankan
untuk memperluas periode penelitian agar dapat menangkap perubahan
jangka panjang dalam faktor-faktor yang mempengaruhi nilai perusahaan.
Selain itu, penelitian dapat diperluas ke sektor-sektor perusahaan lain
untuk memperoleh pemahaman yang lebih luas tentang dinamika nilai
perusahaan di berbagai industri. Selain variabel yang sudah diteliti,
penambahan variabel baru juga bisa menjadi langkah penting untuk
mendalamkan pemahaman terhadap faktor-faktor yang memengaruhi nilai

perusahaan secara komprehensif.
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LAMPIRAN



LAMPIRAN 1

Sebelum uji Outlier data menunjukan hasil yang tidak normal atau ekstrem
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Monte Carlo Sig. (I—tailed)d Sig. 015
99% Confidence Interval Lower Bound .012

Upper Bound .018




LAMPIRAN 2

Kriteria Penelitian

87

No. Kriteria Total

1 Perusahaan manufaktur sub sektor foods and beverage 60
yang terdaftar di Bursa Efek Indonesia (BEI) selama
periode penelitian 2020-2023.

) Perusahaan food and beverage yang tidak menerbitkan 4
laporan keuangannya selama berturut-turut selama )
tahun 2020 sampai dengan 2023

3 | Perusahaan food and beverage yang mengalami | (28)
kerugian selama tahun 2020 sampai dengan 2023.

4 Perusahaan food and beverage yang laporan 1
keuangannya tidak menggunakan mata uang rupiah @
selama tahun 2020 sampai dengan 2023.

5 | Perusahaan food and beverage yang tidak lulus dalam | (11)
uji Outlier

Total perusahaan yang dijadikan sampel 16
Periode Penelitian 5
Total Data 80




LAMPIRAN 3

Daftar Sampel Penelitian

88

No. Kode Nama Perusahaan
1 | AALI Astra Agro Lestari Thk.
2 | ADES Akasha Wira International Tbk.
3 | BUDI Budi Starch & Sweetener Thk.

4 | CPIN Charoen Pokphand Indonesia Thk
5 | DSNG Dharma Satya Nusantara Thk.

6 | GOOD Garudafood Putra Putri Jaya Th

7 | ICBP Indofood CBP Sukses Makmur Tbk
8 | INDF Indofood Sukses Makmur Thk.

9 |KEWU Mulia Boga Raya Tbk.

10 | MYOR Mayora Indah Tbk.

11 | ROTI Nippon Indosari Corpindo Thk.

12 | SKBM Sekar Bumi Thk.

13 | SKLT Sekar Laut Thk.

14 | SMAR Smart Tbk.

15 | TGKA Tigaraksa Satria Thk.

16 | ULTJ Ultrajaya Milk Industry & Trad




LAMPIRAN 4

LAPORAN KEUANGAN PERUSAHAAN SAMPEL
PT Astra Argo Lestari Tbk (AALI)

2019 & 2020
PT ASTRA AGRO LESTARI Thk
DAM ENTITAS ANAKIAND SUBSIDIARIES
Lampiran 11 Sehedule
LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENTS OF
KONSOLIDASIAN FINANCIAL POSITION
31 DESEMBER 2020 DAN 2018 31 DECEMBER 2020 AND 3019
[Dinyatakan datam jutaan Rupah, [Expressed in millons of Rugiah,
kecual dinysiskan kin) uness otharwise staled)
Catatan/
- || B Nopeg —2me
ASET LANCAR CURRENT ASSETS
Kas dan setara kas O7B,E0Z 2c.2n 460 383,366 Cash and essh sguivaents
Fitang usaha, Trade receivables,
selefah dikurangi net of provision
penyisihan penurunan nkai for impairmsnt of
sebeaar Rp 24 261 Rp 24261
{2019 Rp 23.810) {2015 Rp 23.970)
Filiak kebiga 1,168 2d5 356,085 Third panies
Piak berglasi 374,660 24,205 Bc 12,644 Related pariiss
Fitang |ain-|sin Oifer recaivablas
Pihak ketiga £20,750 2d 384,200 Thind parties
Pihak berelasi 3,385 2d2nGc 5215 Related parly
Pearzediaan 2165603 27 1,574,035 invanlonss
Asel bipingis 258,134  2h13 188,748 Binlogical assets
Ularsg muka 123,234 a 153,854 Advances
Pajak dibeyar dimuka 1,022,043 9 1,015,764 Prapaid baxes
Tolal ssel |ancer 5,937,800 4,472,011 Total cument assels
ASET TIDAK LANCAR NON-CURRENT ASSETS
Investasi pada ventura bersama 255,530  2b,10 167,067 investments in joint venlues
PiuLang jangka panjang - Long-term receiabias -
pifak beresasi 456951  20.2n 6e 450,350 reialed parties
Asel paiak tangguhan, bersin 723020  2o,1Bc 825,031 Defierrad tax sssels, nat
Tanaman produikdl Bsarer planis
Tanaman menghasilkan, Malfure planialions,
seletah dikurangi skumulasi nel of secumuiated
penyusulan dan penurunan ceprecistion and
nilal sebesar Rp 3.016.765 impairment of Rp 3,015,788
[2018: Rp 2.662.782) 5461796 21.2),11a 5,423,078 (2019: Rp 2,662, 762
Tanaman bekim menghasikan 1,544 060 21.2j,11b 1,567, 434 immatuee piatations
Asel batap, Fixed seeels,
gatalah dlkurangi akumilasi nat of sccumulaied
pemuSItan dan penunnan dapreciation and
nilei sebeaar Rp 7.904.162 impairment of Rp 7,004,162
{2019 Rp 6.068 437) 0242161 29,2 2w,12  D0B41823 {2019: Rp 5,568,437)
Asel biplogis - Zn13 171,561 Binlogical asssts
Goadil 55951 b 55,951 Goadwil
Parkebunan plasma 1493464 714 1,198,863 Plasms planialions
Tagihan restiuis pajak 2 4B5.464 184 2,706,543 Claima for 18x refunds
Asg kainvlain 124944  2d2v 94,612 Otfar asats
Tolal ssel Gdak Encar 21,543,341 22 502,113 Tatal Aon-curen! assels

TOTAL ASET Sl T81.231 25.974 124 TOTAL ASSETS



LAPORAN POSIS| KEUANGAN
KONSOLIDASIAN

11 DESEMBER 2020 DAN 2018
[Dinyatakan datar jutaan Rupiah,
kecual difvyatasen kin)

LIABILITAS JANGHA PENDEK

Uang muka pelanggan
Pilak ketiga
Pila berelasi
Uitang is=ana
Pilak ketiga
Pilak bereles|
Liabias |ain-lzin
Pihak ketiga
Pihak befelasi
PEnual
Utang pajak
Kewajian imbalan kerja
Pinjaman bank jangka pendak

Total lisbilitas angka pendek

LIABILITAS JANGHA PANJANG

Pinjaman bank jangka panjang
Liabilas pajak iangguhan, bersi
Kewajian imbakan kerja
Liahitzs |an-lmn

Toital lishilitas jangka paniang
Todal lisbilitas
EKLNTAS

Exuitas yang dapal diabribusikan
kepada pemilik Perusahaan:
Modal saham
Tambahan modal diselor

Komponen ekuiss |ainnya
Saldo laba:

Dicadangkan
Behum dicatangien

Kepentingan nongengendali
Tolal e uilas

TOTAL LIABILITAS DAN
EKUITAS

PT ASTRA AGRO LESTAR] Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampdran 1/Z Schedufe

B1,072
a4

748,458
20,608

463,203
164,584
222618

80,300

1,782

5,823933
133,180
737,378
246,459

8,533 437

062,344
3,876,995
{5E5, E04)

192,500
— 1k 304 4387

18,752 433
— 4B5 3
19,247 794

———

—al 81531

158
nge 15

2k, 16
2%, 2n.Be, 16

2k 2v, Bw
2,20 6c
17
Zo,18b
2r,20
2p.18

21
2b,22
23
25

2b,24

90

CONSOLIDATED STATEMENTS OF

72,968
16,232

801,00
25,844

161,050
400
152,327
91,868
95,077

150,000

1.566,TES

5,535 466
142,4B4
651,344

88 538

7.995 587

962,344
3,878,005
{164,065

192,500
13651 36}

18.521,153
— 457,574
18.97B,527

————

——d 7124

FINANCIAL POSITION
31 DECEMBER 2020 AND 2019
[Expressed in millans of Rugiah,
uniess etherwise Hated)

CURRENT LIABILITIES

Advances ram cusiNman
Third parfiss
Related parfies
Trade payablas
Third parties
Reiated parfies
Other Fabiitias
Third parties
Reialed parties
Acerusis
Taxes payabls
Emplayee benefits abligations
Shevt-lerm bank loans

Tola! curmenl Mabdites

NON-CURRENT LIABILITIES

Lang-term bank foans
Defarred lax Mabillies, net

Empioyes benefits chiigations
Oihar abiifias

Todal non-curment abilias
Total iabdties
EQUATY

Etyuily attributable fo owmars
of the Company:

Ehare capial

Adiitional pais-in capits)

Other components of eguily

Retained samiags.
Appropriated
Uinappropriate

Non-controling infarests

Total equily

TOTAL LIABILITIES AND
EQUITY
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PT ASTRA AGRO LESTARI Thk

DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 2 Soheduls

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUMN YANG BERAKHIR
11 DESEMBER 2020 DAMN 2018
[Dényatakan daiarm jutaan Rupah,
kecual dinyalakan kin)

Pendapatan bersih

Beban pokok pendapatan
Laba bruto

Baban umum dan adminisirasi
Beban penjualan
Biaya pendanaan
Kelntunganerugian)
geligih kurs, bersih
Penghasilan bunga
Bagian atas hasd bersih
wenbura bersama
Lain-lain, Dersih

Laba sebelum pajak penghasilan
Beben pajsk penghasian
Laba tahun berjalan

Penghasilan kompsenansil 1ain:
Pos-pos yang lidak akan
direklasifikasi ke laba rugi:
Pengukuran kembali
alas kewajiban
imbalan pEscakens
Pos-pos yang akan
dareklasifikas ke laba rugi:
Lindung nilai ans kas
Pajes penghasdan terkai

Total |abarrugi) kemprehensil

Laba yang dapat distribusikan
kepada:
Pamilik Penugahaan
Kepentngan nonpengendal

Total labal{rugi) kemprehensil
yang dapat diatribusikan
hepada:

Pemillk Perusahaan
Mepentngan nonpenpental

Laba per saham dasaridilusian
{Rupiah gerih)

Catatani
2020 Notes

16.BO7.043  Z1.2n 2u28

(15844 157) A.2n.29
2 B2 5E1

[(704,009) 2130
(418,725} 21,2030
[418,280) A3

33,048 2m
51,002 2n,32

85 463 2b,10
133, 745) 33

{1.500,258
1,482 835
__ (S88.856) 2Zo.18a,18b

E83.773

{3,701}  2r20

[516,2B8] 2v,10,38
934581 18b18c

[426,526)
=—_487.251

B33,080

406, 465
80,767

COMSOLIDATED STATEMENTS OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEARS ENDED

31 DECEMBER 2020 AND 2010

[Expressed in milfans of Rugiah, uness slharwise

slaled)
2018
17.452,736 Nef revenue
—[15 J0B 230) Cosf of revemse
2,144 506 Grogs profit
Genarsl and Bimisiaive
{723,35%9) EXpenses
{460,839) Selling expenses
(350,337) Finance cost
Foreign exchangs
{34.,652) painslosses). nel
30,214 Inleres! ncome
Share of resulls of
{5, EEr) Joint veniures
61,236 Others, nef
{1.485 Edi)
680,860 Profit before income lax
_ {417.231) Income fax expense
243 629 Proifit for the year
Other comprahanshe neame.
ems nol o be eclassified
1o prodil or lass:
Remegsuraments fram
post-amplymeant
{20,805) benafi chiigations
Tams lo be reclassied
Io prodil or lngs:
[310,987) Cashiflow hedge
_ 82p850 Refated neome [ax

24
—_[5.223)Total comprehensive incomeioss)

Profit aitriburable fo:

21,117 Owners ef the Company
__ 3dz2=12 Non-controling inlemests
—ti B
Total comprebemnsive incoma’
(lazs) atributable fo:
{37,3485) Owners of the Campany
32,123 Non-condmiling nferests
=153
Basic/diluted earnings per share
—l0oEa Tl ameunt)



2021 & 2022

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN
31 DESEMBER 2022 DAN 2021

(Dinyatakan dalam jutaan Rupiah,

kecuali dinyatakan lain)

ASET LANCAR

Kas dan setara kas
Piutang usaha,
setelah dikurangi
penyisihan penurunan nilai
sebesar Rp 27.057
(2021: Rp 24.543)
Pihak ketiga
Pihak berelasi
Piutang lain-lain
Pihak ketiga
Pihak berelasi
Persediaan
Aset biologis
Uang muka
Pajak dibayar dimuka

Total aset lancar
ASET TIDAK LANCAR

Investasi pada ventura bersama
Piutang jangka panjang -
pihak berelasi
Aset pajak tangguhan, bersih
Tanaman produktif
Tanaman menghasilkan,
setelah dikurangi akumulasi
penyusutan dan penurunan
nilai sebesar Rp 3.737.587
(2021: Rp 3.357.312)
Tanaman belum menghasilkan
Aset tetap,
setelah dikurangi akumulasi
penyusutan dan penurunan
nilai sebesar Rp 9.566.162
(2021: Rp 8.776.501)
Goodwill
Perkebunan plasma
Tagihan restitusi pajak
Aset lain-lain

Total aset tidak lancar

TOTAL ASET

PT ASTRA AGRO LESTARI Tbk
DAN ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 1/1 Schedule

CONSOLIDATED STATEMENTS OF

FINANCIAL POSITION
31 DECEMBER 2022 AND 2021
(Expressed in millions of Rupiah,
unless otherwise stated)
Catatan/
2022 Notes __ 2021
CURRENT ASSETS
1619616 2c2n4 3,896,022 Cash and cash equivalents
Trade receivables,
net of provision
for impairment of
Rp 27,057
(2021: Rp 24,543)
484 846 2d.5 236,336 Third parties
363,924 2d,2n,56c 221,799 Related parties
Other receivables
42,279 2d 124,860 Third parties
7,381 2d,2n.6c 1,222 Related party
3,273,597 2e7 3,023,478 Inventories
121,609 2h13 291,491 Biological assets
68,385 8 81,554 Advances
1.408.971 9 1.5637.446 Prepaid taxes
7.390.608 9.414 208 Total current assets
NON-CURRENT ASSETS
546,531 2b,10 330,904 Investments in joint ventures
Long-term receivables -
220,723 2d.2n6c 419,452 related parties
551,273 20,18¢c 626,433 Deferred tax assets, net
Bearer plants
Mature plantations,
net of accumulated
depreciation and
impairment of Rp 3,737,587
5,674,297 2f2j11a 5,499,864 (2021: Rp 3,357,312)
1,635923 2f2j11b 1,614,607 Immature plantations
Fixed assets,
net of accumulated
depreciation and
impairment of Rp 9,566,162
9,104,799 2g.2j.2w,12 9,172,225 (2021: Rp 8,776,501)
55,951 2b 55,951 Goodwill
1,581,302 2i14 1,494 531 Plasma plantations
2,234,602 18d 1,655,100 Claims for tax refunds
253.331 2d,2v 116.631 Other assets
21.858.732 20.985.698 Total non-current assets
—29.240 340 —30.399 906 TOTAL ASSETS

92



LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

31 DESEMBER 2022 DAN 2021
(Dinyatakan dalam jutaan Rupiah,
kecuali dinyatakan lain)

LIABILITAS JANGKA PENDEK

Ulang muka pelanggan
Fihak ketiga
Fihak berelasi

Utang usaha
Pihak ketiga
Fihak berelasi

Liabilitas lain-lain

Akrual

Utang pajak

Kewajiban imbalan kerja

Bagian pinjaman bank jangka
panjang yang jatuh tempo
dalam waktu satu tahun

Total liabilitas jangka pendek
LIABILITAS JANGKA PANJANG

Pinjaman bank jangka panjang
Liahilitas pajak tangguhan, bersih
Kewajiban imbalan kerja
Liabilitas lain-lain

Total liabilitas jangka panjang
Total iabilitas
EKUITAS

Ekuitas yang dapat diatribusikan
kepada pemilik Perusahaan:

Modal saham
Tambahan modal disetor
Komponen ekuitas lainnya
Saldo laba:

Dicadangkan

Belum dicadangkan

Kepentingan nonpengendali
Total ekuitas

TOTAL LIABILITAS DAN
EKUITAS

PT ASTRA AGRO LESTARI Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 1/2 Schedule

93

CONSOLIDATED STATEMENTS OF

Catatan/
2022 Notes 2021

202,803 15 368,162

4  2n6c15 3
1,162,333 2k.16 007,364
62,090 2k 2n,6c,16 119,353
213,855 2k2v.2w 215,761
98,012 17 132,316
225082  20,18b 575,841
B4.860 2120 77.135
5000  2p,19 3.564 461
2,052,939 5,060,396
4048767  2p,19 2,131,844
221,288  Z20.18c 209,251
466,322  2r,20 525,380
216,803  2q.2v.2w 401,762
4953180 3,768,337
7,006,119 D,228733
962,344 21 962,344
3,878,095  2b,22 3,878,005
(77.580) 23 (225 215)

25

192,500 192,500
16.727.788 15.810.568
21.684,037 20,619,192
559.184  2b,24 551,981
22,243 221 21.171.173
—ad 240,240 —al 200 206

FINANCIAL POSITION
31 DECEMBER 2022 AND 2021
{Expressed in millions of Rupiah,
unfess othemwise stated)

CURRENT LIABILITIES

Advances from customers
Third parties
Related party
Trade payables
Third parfies
Relafed parties
Other liabilities
Accruals
Taxes payable
Employee benefifs obligations

Current matunties of
long-term bank loans

Total current liabilities
NON-CURRENT LIABILITIES

Long-term bank loans
Deferred tax liabilities, net
Employee benefits obligations
Cther liabilities

Total non-current liabilities
Toital liahilities
EQUITY

Equity attributable fo owners
of the Company:

Share capital

Additional paid-in capital

Other components of equity

Refained eamings:
Appropriated
Unappropnated

MNon-controlling inferests
Total equity

TOTAL LIABILITIES AND
EQUITY
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PT ASTRA AGRO LESTAR] Thk
DaN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 2 Schedide

COMNSOLIDATED STATEMENTS OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEARS ENDED

31 DECEMBER 2022 AND 2021
[Expressed in milians of Rugiah, umess stherwise

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
UNTUK TAHUN YANG BERAKHIR

31 DESEMBER 2022 DAN 2021

[Dinyatakan detam jutaan Rupiah,

kecual dirystakan Lain)

Efalad)

Catatan/
2022 Notes 2021
Pendapatan bersih 71628501 A2nZull 24,322,048 Met revenue
Beban pokok pendapatan _(18.006.474) A2n29 _[{19.4097 D34) Cost of revenue
Laba brute 3,822 117 4,830,014 Gross profi
General and administrative
Behan urnum dan sdministrasi [882,978) 2130 {97B.857) expenses
Behan penjualan (578,728) 2130 {421,399) Selling expenses
Baaya perdanaan [366,443) 2031 {394,499) Finance cost
Keuntungan seksh kurg, bersin 50,407 2m 65,362 Foveign exchange gaing. et
Penghagilan bunga 82401  2n32 62,703 Interest insome
Bagian atas hasi bersih Share of results of
wvenbura bersama 215627  2b,10 113,159 ot ventures
Lair-tain, bersih 86,779 a3 [363,324) Others, mat
—1{1.392.839) —{1.916 B43)
Laba sebelum pajak penghasilan 2,420,178 2.913,169 Profit before income tax
Behan pajak penghasdan (B37,128) Zo.18a,18b {B45.607) Income lax axpense
Laba tahun berjalan 1,792,050 2.067 362 Profit for the year
P‘EﬂﬂIEE"M Eormprehengil in: Other Eﬂrﬂmﬂm Mcame:
Pog-pos yang lidak akan llems Aol b be reclagsifiad
dreklasifikasi ke laba rugi: Io profl or loss:
P‘Eﬂﬂ.lh.l.lrﬂn kembali FRemegssuwvemants fam
alas kewajiban posi-gmpiaymeant
imbalan pascakena 50288 21,20 32,522 benefit shiigations
PoS-pos yang akan lams o be reclassied
direklasifikasi ke laba rugi Io profl ar fogs:
Lindung nils &g Kas 189,263 2v,19,38 444, 569 Cashfizw
Pajai penghasdan terkait {54,661} 18b.1Bc {00,329) Reiated income lax
— 193870 — 386712
Total laba komprehensil _lgasoz 2454074 Total comprehensive incame
Laba yang dapat diatribusikan
kepada: Profit attributabie to:
Pernilik Perusahgan 1,726,607 1.971,365 Owners af fhe Company
Kepentngan nenpengendali 65,443 05,007 Nen-caniroling inlerests
—L T2 050 —ZOAT SRF
Tolal Idnltmpuhunurl Tolal mrprzﬂanshufm:mu
yang dapal diatribusikan attributable to:
kepada:
Pernilik Perusahaan 1,019,407 2,357 404 Owners of the Campany
Kepentngan nonpengendal 66,513 06,580 Nan-conraiing iferests
125020 —iSd T
Laba per saham dasaridilusian Basic/diuted samings per share
{Rupiah perh) BoTDE  2s34 1024 25 [Tl Bmount)



2023

LAPORAN POSISI KEUANGAN
KOMSOLIDASIAN
31 DESEMBER 2023 DAN 322

(Dinyatakan dalam jutaan Rupiah,

kecuall dinyatakan lain)

ASET LANCAR

Kas dan setara kas
Piutang usaha,
satalah dikurangi
penytsihan persnenan nilai
sebesar Rp 26516
(2022- Rp 27.057)
Pihak ketiga
Pihak berelaszi
Piutang lain-lgin
Pihak ketiga
Pihak beralasi
Persedizan
#sat biolkogis
Uang muka
Pajak dibayar dirmuka

Total aset lancar
ASET TIDAK LANCAR

Inwestasi pada ventura bersama
Piutang jangka panjang -
pihak berelasi
Asat pajak tangguhan, barsdh
Tanaman produktif
Tanaman menghasilkan,
sefelah dikurangi akumulasi
penyusutan dan penunanan
nilai sebesar Rp 4. 128,507
(2022: Rp 3.737.587)
Tanaman belum menghasilkan
Asat tetap,
setelah dikurangi akumulasi
penyusutan dan penunnan
nilai sebesar Fp 10.307.340
[2022: Rp 0.5656.162)
Goodwi!
Perkebunan plasma
Tagihan restitusi pajak
Asat ain-ain

Total aset idak lancar

TOTAL ASET

PT ASTRA AGRO LESTARI Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 11 Schedule

2,089,508

140,480
534,007

204,281

2,876,100
145,450
118,538

1,008 B28

521,754

458
431,033

5.0908,FF0
1,500,026

B,9E2,236
55,851
1,713 617
2477254

— 89011

21,728 041

—al 242

2c.2n4

2d.5
2d,2n.5,6c

24
2d.2n 6o
a7
2h.13
B
f

2b.10

2d.2n Bo
Zo,18c

2.2 112
2.2 11b

20.2), 2w, 12
o

H,14
18d
2d,2v

95

COMSOLIDATED STATEMENTS OF

1,619616

484,846
363,824

42279
7,381
32735097
121,609
68,385
1.408 974

56,531

30,723
551,273

5.674,207
1,635,023

8,104,799
56,951
1,581,302
2,234 602
25333

21,858 732

—a2240.240

FINANCIAL POSITION

31 DECEMBER 2023 AND 2022
{Exprezsed in millons of Rupiah,
uniess athenwise siated)

CURRENT ASSETS

Cash and cash equivalents
Trave recelvables,
net of provision

for impairment of
FRp 26,516
{2022 Rp 27,057)
Third parties
Felated parbes
Other receivables
Third parties
FRelated party
inventones
Biniogical azsets
Advances
Frepaid faxes

Total current azsets
NOMN-CURRENT ASSETS

Investments in joint veniuwes
Lomg-term receivables -
related paries
Deferred tax assefs. nal
Bagrer plants
Matwre plantations,
net of accurmulsted
degreciation and
impaiment of Bp 4,129,507
(2022 Rp 3,737 587)
immaiture planfations
Fixed aszefs,
net of accumuaied
iation and
impairment of Bp 10,307,340
(2022 Rp 9 566, 162)
Goodwil
Flazma plantations
Ciaims for fax refunds
Other azseis

Total non-current azsets

TOTAL ASSETS



LAPORAN POSISI KEUANGAM
KONSOLIDASIAN
31 DESEMBER 2023 DAM 2022

{Dinyatakan dalam |utaan Rupiah,

kecuali dinyatakan lain

LIABILITAS JANGHA PEMDEK

Uang muka pelamggan
Fihak ketiga
Pihak berelasi

Utang usaha
Fihak ketiga
Pihak berelasi

Liabilitas lain-lain

Akrual

Utang pajak

Hewaljiban imbalan kedja

Bagian pinjaman bank angka
panjang yang jatuh tempo
dalarn wakiu satu tahun

Total liabilitas jangka pendek

LIABILITAS JANGHA PANJANG

Pinjaman bank jangka panjang
Liabilitas pajak tangguhan, bersih
Hewaljiban imbalan kedja
Liabllitas lain-lain

Total liabilitas jangka panjang
Total liabilitas
EKLNTAS

Ekuitas yang dapat diatribusikan
kepada pemilik Persahaan:

Mol saham
Tambahan modal disator
Komponen ekuitas lainnya
Saldo laba:

Dicadangkan

Belum dicadamngkan

Hepentingan nonpengendali
Total ekuitas

TOTAL LIABILITAS DAMN
EKLNTAS

FT ASTRA AGRO LESTARI Tbk
DAM ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 12 Schedule

180,725

o4, Tes
4T 206
227,356
BO,E10
120,237
106,851

2315208

3862 141

1,680,754
230,365
468,977

2308 098
6280237

062,344
3,878,905
(44, 536)

102,500
17026, 742

22 016,045

540,961

22 566, 00

—<d b dds

15
nec 15

216
2k 2n G 16
3:,2".'?,2#
1

20,180
2r.20

2p. 149

2p. 149
2o, 18¢c
20
2q.2v.2w

21
2b 22
23
25

2b.24

96

COMNSOLIDATED STATEMENTS OF

20,803
4

1,162,333
62,080
213,855
5,012
225,962
84,860

5000

2,052 830

4,048 TET
21,288
458,322

4,953 180

———

700 119

———

862 344
3,878,005
(77.500)

142,500
16727 788

21 aar

560 184

22 343 2

—=addg il

FINANCIAL POSITION
31 DECEMBER 2023 AND 2022

{Exprezsed in millons of Rupiah,

unless othenwise siated)

CURRENT LIABNLITIES

Advances from cusfomers
Third parties
Related party
Trade payables
Thind parties
Related parbes
Cither Habilites
Accrusls
Taxes peyahie
Employes benefits obiigations

Current mafunties of
iong-term bank lnans

Total current fabilities
NON-CURRENT LIABILITIES

Long-term bank lnans
Defemed tax Nabiities, net

Empiloyes benefits obiigations
Other liahiiites

Total non-current ifahiiities
Total iabiiities
EQUiTY

Equity atinbutsble fo owners
of the Company:

Share capital

Adaitional paid-in capiral

Oiher components of egquity

Retained eamings:
Appropnsfed
Unapproprisfed

Mon-controilimg inferests
Total eguity

TOTAL LIABILITIES AND
EQUITY
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FT ASTRA AGRO LESTARI Thk
DAM EMTITAS ANAKIAND SUBSIDIARIES

Lampiran 2 Schedwe

LAPORAN LABA RUGI DAM PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

CONSOLIDATED STATEMENTS OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

UNTUK TAHUN YANG BERAKHIR FOR THE YEARS ENDED
31 DESEMBER 2023 DAN 2022 31 DECEMEBER 2023 AND 2022
{Dinyatakan dalam jutaan Rupiah, {Expreszed in milfons of Rupiah, unless othenwize
kecuali dinyatakan lain) stafed)
Catatan/
2023 Notes 2022
Pendapatan bersih 20745473 212n2uw 28 2183850 Nef revenus
Beban pokok pendapatan (17 974.483) 212n,20 (18, 006 4 T4 Cost of revenus
Laba bruto 2 FF0.a80 38X 11F Gross profif
Ganeral and sdministrafive
Beban umum dan administrasi (904, 368) .30 (882 A7E) EXPENZES
Beban penjualan 1611.306) 1,30 (578, T28) Selfing expenses
Biaya pendanaan (268, 262) A (368 448 Finance cosf
(Kerugianikeuntumngan Foreign exchange
selisih kurs, bersih (17.580) 2m S 407 (lossesigains, net
Penghasian bunga R 2n 32 82 401 Interest income
Bagian atas hasd bersih Share of resuits of
weniura bersama 19,835 2b.10 215,627 Jjoinf ventures
Lain-lain, barsih 430 BFF 0 86 779 Cthers. nef
1272578 1,382 838
Laba sebelum pajak penghasilan 1,498 402 2438178 Profit before income fax
Beban pajak penghasilan (410.232) 20,18a,18b (637.128) Income fax expense
Laba tahun berjalan 1.088 170 1,782 050 Profit for the year
Penghasilan komprehensif lainc Orher comprahensive incomse:
Fos-pos yang tidak akan items not fo be reclassified
direklasifikasi ke laba nugi: to proifit or loss:
Fengukuran kembali 19423 2r.20 54, 284 Remeasuremernts from
atas kewa|iban posi-amployment
imbalan pascakerja banafit obiigations
Pos-pos yang akan ftems fo be reclassified
direkizsifikasi ke laba nugi: to profit or loss:
Lindung nilai arnus kas 42 377 2,18, 38 188,263 Cazhffow hedge
Fajak penghasilan terkait __ (13586) 18b18c (54 681) Relafed income tax
48 204 183 870
Total laba komprehensd 1136 374 1885 820 Total comprehenaive income
Laba yang dapat diatribusikan
kepada: Profit attributable to:
Pamilik Perssahaan 1,055,687 1,736,607 Owners of the Company
Kepentingan nonpengendali 32273 55 443 MNon-controling interests
—1083.170 —LT92.000
Total laba komprehensif Total comprehensive income
yang dapat diatribusikan aftributable to:
kepada:
Pamilk Perssahaan 1,103,607 1,918 407 Cwners of the Company
Kepentingan nonpengeandali 32 56T 65,513 MNon-controding inierests
— 1136374 — 1985020
Laba per saham dasar'dilusian Basic/diluted earnings per share
{Fupdah penuh) — S48 E1 2334 — RUF AR (el armount)
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LAMPIRAN 5
HARGA SAHAM PERUSAHAAN SAMPEL
PT Astra Argo Lestari Tbk (AALI)

Harga dan Volume Perdagangan Saham 2019-2020 2019-2020 Share Price and Trading Volume
Tahun Periade Harga Tertinggi Harga Terendah Harga Penutupan Volume Perdagengan

Year Peniod Highest Price Lowest Price Closing Price Trading Volume

| 14,400 11,200 1,225 55,902,768

2019 Il 12,500 10,000 10,400 44,517,883

n 11,400 9,500 10,775 69,962,505

v 14,675 10,150 14,575 66,351,437

Setahun penuh/full year 14675 92300 14575 236 734 593

| 14,100 4,290 5,400 87,758,247

9 0 8,900 5275 8,225 169,731,176

020 i 11,375 8,325 10,175 171,336,758

v 12,325 10,350 12,325 174,559,357

Setahun penuh/iull year 14,100 4290 12,325 603,385,538
Harga (Rupiah) dan Volume Perdagangan Saham 2021-2022 Share Price (Rupiah) and Trading Volume

2021-2022

I 13,075 10,025 10,025 162,786,700 19.30
2021 I 10,450 7,575 7,600 128,647,900 14.63
I 9,775 7,375 9,775 117,443,100 18.81
IV 11,000 9,500 9,500 170,096,400 18.28
Setahun penuh/full year 13,075 7,375 9,500 578,974100 18.28
I 12,950 9,575 12,550 201,268,000 2415
I 13,150 9,650 9,800 150,076,200 18,86
202z I 9,750 8,250 8,250 134,344,400 15,88
IV 8,825 7,800 8,025 91,139,600 15,45
Setahun penuh/full year 13,150 7,800 8,025 576,828,200 15,45
2023
Harga (Rupiah) dan Velume Perdagangan Saham 2022-2023 Share Price (Rupiah] and Trading Violume
2022-2023

[ 12,950 9.575 12,550 201,268,000

- [ 13,150 9650 9,800 150,076,200 18.86
i 9,750 8250 8,250 134,344 400 1588

v 8,825 7,800 8,025 91,139,600 1545

Selahun penuh/fu yeor 13,150 7,800 8,025 576,828,200 15.45
I 8375 7875 8,100 37,853,100 15.59

2028 | 8.925 7,050 7.475 53,429,600 1439
1 8,200 7,400 7.500 54,920,100 1444

(] 7.600 7,000 7.025 40,204,100 1352

Safahun penuh/f yeor 8,925 7,000 7,025 185,706,900 13.52




LAMPIRAN 6

Perhitungan Return On Asset

99

No Kode Tahun TOTAL ASET LABA BERSIH ROA
2019 26.974.124.000.000 243.629.000.000 | 0,0090
2020 | 27.781.231.000.000 893.779.000.000 | 0,0322
1 AALI 2021 30.399.906.000.000 | 2.067.362.000.000 | 0,0680
2022 29.249.340.000.000 | 1.792.050.000.000 | 0,0613
2023 28.846.243.000.000 | 1.088.170.000.000 | 0,0377
2019 822.375.000.000 83.885.000.000 | 0,1020
2020 958.791.000.000 135.789.000.000 | 0,1416
2 ADES 2021 1.304.108.000.000 265.758.000.000 | 0,2038
2022 1.645.582.000.000 364.972.000.000 | 0,2218
2023 2.085.182.000.000 395.798.000.000 | 0,1898
2019 2.999.767.000.000 64.021.000.000 | 0,0213
2020 2.963.007.000.000 67.093.000.000 | 0,0226
3 BUDI 2021 2.993.218.000.000 91.723.000.000 | 0,0306
2022 3.173.651.000.000 93.065.000.000 | 0,0293
2023 3.327.846.000.000 102.542.000.000 | 0,0308
2019 29.109.408.000.000 | 3.642.226.000.000 | 0,1251
2020 | 31.159.291.000.000 | 3.845.833.000.000 | 0,1234
4 CPIN 2021 35.446.051.000.000 | 3.619.010.000.000 | 0,1021
2022 39.847.545.000.000 | 2.930.357.000.000 | 0,0735
2023 | 40.970.800.000.000 | 2.318.088.000.000 | 0,0566
2019 11.620.821.000.000 178.164.000.000 | 0,0153
2020 14.151.383.000.000 478.171.000.000 | 0,0338
5 DSNG 2021 13.712.160.000.000 739.649.000.000 | 0,0539
2022 15.357.229.000.000 | 1.206.587.000.000 | 0,0786
2023 16.178.278.000.000 841.665.000.000 | 0,0520
6 GOOD 2019 5.063.067.672.414 435.766.359.480 | 0,0861
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No Kode Tahun TOTAL ASET LABA BERSIH ROA
2020 6.570.969.641.033 245.103.761.907 | 0,0373
2021 4.153.165.862.323 492.637.672.186 | 0,1186
2022 4.133.044.559.342 521.714.035.585 | 0,1262
2023 7.427.707.902.688 601.467.293.291 | 0,0810
2019 38.709.314.000.000 | 5.360.029.000.000 | 0,1385
2020 | 103.588.325.000.000 | 7.418.574.000.000 | 0,0716
7 ICBP 2021 | 118.015.311.000.000 | 7.911.943.000.000 | 0,0670
2022 | 115.305.536.000.000 | 5.722.194.000.000 | 0,0496
2023 | 119.267.076.000.000 | 8.465.123.000.000 | 0,0710
2019 96.198.559.000.000 | = 5.902.729.000.000 | 0,0614
2020 | 163.136.516.000.000 | 8.752.066.000.000 | 0,0536
8 INDF 2021 | 179.271.840.000.000 | 11.229.695.000.000 | 0,0626
2022 | 180.433.300.000.000 | 9.192.569.000.000 | 0,0509
2023 | 186.587.957.000.000 | 11.493.733.000.000 | 0,0616
2019 666.313.386.673 98.047.666.143 | 0,1471
2020 674.806.910.037 121.000.016.429 | 0,1793
9 KEJU 2021 767.726.284.113 144.700.268.968 | 0,1885
2022 860.100.358.989 117.370.750.383 | 0,1365
2023 828.378.354.007 80.342.415.257 | 0,0970
2019 19.037.918.806.473 | 2.051.404.206.764 | 0,1078
2020 19.777.500.514.550 | 2.098.168.514.645 | 0,1061
10 MYOR 2021 19.917.653.265.528 | 1.211.052.647.953 | 0,0608
2022 22.276.160.695.411 | 1.970.064.538.149 | 0,0884
2023 23.870.404.962.472 | 3.244.872.091.221 | 0,1359
2019 4.682.083.844.951 236.518.557.420 | 0,0505
2020 4.452.166.671.985 168.610.282.478 | 0,0379
11 ROTI 2021 4.191.284.422.677 283.602.993.676 | 0,0677
2022 4.130.321.616.083 432.247.722.254 | 0,1047
2023 3.943.518.425.042 333.300.420.963 | 0,0845
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No Kode Tahun TOTAL ASET LABA BERSIH ROA
2019 1.820.383.352.811 957.169.058 | 0,0005
2020 1.768.660.546.754 5.415.741.808 | 0,0031
12 SKBM 2021 1.970.428.120.056 29.707.421.605 | 0,0151
2022 2.042.199.577.083 86.635.603.936 | 0,0424
2023 1.839.622.473.747 2.306.736.526 | 0,0013
2019 790.845.543.826 44.943.627.900 | 0,0568
2020 773.863.042.440 42.520.246.722 | 0,0549
13 SKLT 2021 889.125.250.792 84.524.160.228 | 0,0951
2022 1.033.289.474.829 74.865.302.076 | 0,0725
2023 1.282.739.303.035 78.089.597.225 | 0,0609
2019 27.787.527.000.000 898.698.000.000 | 0,0323
2020 35.026.171.000.000 | 1.539.798.000.000 | 0,0440
14 SMAR 2021 40.345.003.000.000 | 2.829.418.000.000 | 0,0701
2022 42.600.814.000.000 | 5.504.956.000.000 | 0,1292
2023 39.716.363.000.000 917.870.000.000 | 0,0231
2019 2.995.872.438.975 428.418.484.105 | 0,1430
2020 3.361.956.197.960 478.561.152.411 | 0,1423
15 7Y 2021 3.403.961.007.490 481.109.483.989 | 0,1413
2022 4.181.760.862.637 478.266.312.889 | 0,1144
2023 | 4.566.006.000.000 441.099.000.000 0,0966
2019 6.608.422.000.000 | 1.035.865.000.000 | 0,1567
2020 8.754.116.000.000 | 1.109.666.000.000 | 0,1268
16 ULT) 2021 7.406.856.000.000 | 1.276.793.000.000 | 0,1724
2022 7.376.375.000.000 965.486.000.000 | 0,1309
2023 | 7.523.956.000.000 1.186.161.000.000 0,1577




LAMPIRAN 7

Perhitungan Current Ratio
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No Kode Tahun AKTIVA HUTANG CR
LANCAR LANCAR
2019 | 4.472.011.000.000 | 1.566.765.000.000 | 2,8543
2020 | 5.937.890.000.000 | 1.792.506.000.000 | 3,3126
1 AALI 2021 | 9.414.208.000.000 | 5.960.396.000.000 | 1,5795
2022 | 7.390.608.000.000 | 2.052.939.000.000 | 3,6000
2023 | 7.118.202.000.000 | 3.882.141.000.000 | 1,8336
2019 351.120.000.000 175.191.000.000 | 2,0042
2020 545.239.000.000 183.559.000.000 | 2,9704
2 ADES 2021 673.394.000.000 268.367.000.000 | 2,5092
2022 815.319.000.000 254.719.000.000 | 3,2009
2023 | 1.230.110.000.000 298.814.000.000 | 4,1166
2019 | 1.141.009.000.000 | 1.133.685.000.000 | 1,0065
2020 | 1.241.540.000.000 | 1.085.439.000.000 | 1,1438
3 BUDI 2021 | 1.320.277.000.000 | 1.131.686.000.000 | 1,1666
2022 | 1.582.322.000.000 | 1.189.965.000.000 | 1,3297
2023 | 1.708.152.000.000 | 1.251.674.000.000 | 1,3647
2019 | 12.995.504.000.000 | 5.120.390.000.000 | 2,5380
2020 | 13.531.817.000.000 | 5.356.453.000.000 | 2,5263
4 CPIN 2021 | 15.715.060.000.000 | 7.836.101.000.000 | 2,0055
2022 | 18.031.436.000.000 | 10.109.335.000.000 | 1,7836
2023 | 18.324.808.000.000 | 11.123.822.000.000 | 1,6473
2019 | 1.932.531.000.000 | 2.361.728.000.000 | 0,8183
2020 | 2.613.109.000.000 | 2.293.012.000.000 | 1,1396
5 DSNG 2021 | 2.321.635.000.000 | 1.856.163.000.000 | 1,2508
2022 | 3.229.582.000.000 | 3.022.162.000.000 | 1,0686
2023 | 2.949.268.000.000 | 2.945.961.000.000 | 1,0011
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No Kode Tahun AKTIVA HUTANG CR
LANCAR LANCAR
2019 | 1.999.886.108.743 | 1.303.881.731.637 | 1,5338
2020 | 2.314.323.530.275 | 1.321.529.767.664 | 1,7512
6 GOOD 2021 | 2.613.436.417.820 | 1.771.339.531.925 | 1,4754
2022 | 3.194.327.374.948 | 1.835.096.804.319 | 1,7407
2023 | 3.325.304.800.609 | 1.872.541.607.518 | 1,7758
2019 | 16.624.925.000.000 | 6.556.359.000.000 | 2,5357
2020 | 20.716.223.000.000 | 9.176.164.000.000 | 2,2576
7 ICBP 2021 | 33.997.637.000.000 | 18.896.133.000.000 | 1,7992
2022 | 31.070.365.000.000 | 10.033.935.000.000 | 3,0965
2023 | 36.773.465.000.000 | 10.464.225.000.000 | 3,5142
2019 | 31.403.445.000.000 | 24.686.862.000.000 | 1,2721
2020 | 38.418.238.000.000 | 27.975.875.000.000 | 1,3733
8 INDF 2021 | 54.183.399.000.000 | 40.403.404.000.000 | 1,3411
2022 | 54.876.668.000.000 | 30.725.942.000.000 | 1,7860
2023 | 63.101.797.000.000 | 32.914.504.000.000 | 1,9171
2019 498.883.575.576 201.269.847.299 | 2,4787
2020 500.560.734.326 197.366.118.342 | 2,5362
9 KEJU 2021 497.681.274.294 176.772.189.231 | 2,8154
2022 641.093.981.245 153.894.624.540 | 4,1658
2023 626.945.337.747 155.478.057.562 | 4,0324
2019 | 12.776.102.781.513 | 3.714.359.539.201 | 3,4397
2020 | 12.838.729.162.094 | 3.475.323.711.943 | 3,6943
10 MYOR 2021 | 12.969.783.874.643 | 5.570.773.468.770 | 2,3282
2022 | 14.772.623.976.128 | 5.636.627.301.308 | 2,6208
2023 | 14.738.922.387.529 | 4.013.200.501.414 | 3,6726
2019 | 1.874.411.044.438 | 1.106.938.318.565 | 1,6933
11 ROTI 2020 | 1.549.617.329.468 404.567.270.700 | 3,8303
2021 | 1.282.057.210.341 483.213.195.704 | 2,6532
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No Kode Tahun AKTIVA HUTANG CR
LANCAR LANCAR
2022 | 1.285.672.230.703 612.417.576.293 | 2,0993
2023 | 1.164.940.801.635 669.095.049.839 | 1,7411
2019 889.743.651.128 668.931.501.885 | 1,3301
2020 953.792.483.691 701.020.837.232 | 1,3606
12 SKBM 2021 | 1.158.132.110.148 883.202.660.221 | 1,3113
2022 | 1.263.255.237.692 875.853.096.624 | 1,4423
2023 | 1.073.290.266.264 685.194.518.888 | 1,5664
2019 378.352.247.338 293.281.364.781 | 1,2901
2020 379.723.220.668 247.102.759.159 | 1,5367
13 SKLT 2021 433.383.441.542 241.664.687.612 | 1,7933
2022 543.799.195.487 333.670.108.915 | 1,6298
2023 736.999.330.347 349.749.364.269 | 2,1072
2019 | 11.477.624.000.000 | 10.675.761.000.000 | 1,0751
2020 | 18.611.747.000.000 | 14.358.630.000.000 | 1,2962
14 SMAR 2021 | 22.418.032.000.000 | 15.408.950.000.000 | 1,4549
2022 | 23.708.820.000.000 | 12.104.564.000.000 | 1,9587
2023 | 19.141.108.000.000 | 10.225.382.000.000 | 1,8719
2019 | 2.761.095.717.618 | 1.281.093.781.950 | 2,1553
2020 | 3.067.116.650.845 | 1.406.291.340.510 | 2,1810
15 TGKA 2021 | 3.071.867.706.530 | 1.319.656.849.510 | 2,3278
2022 | 3.716.526.690.785 | 1.806.905.964.718 | 2,0568
2023 | 3.810.334.000.000 | 1.940.279.000.000 | 1,9638
2019 | 3.716.641.000.000 836.314.000.000 | 4,4441
2020 | 5.593.421.000.000 | 2.327.339.000.000 | 2,4034
16 ULTJ 2021 | 4.844.821.000.000 | 1.556.539.000.000 | 3,1126
2022 | 4.618.390.000.000 | 1.456.898.000.000 | 3,1700
2023 | 4.411.475.000.000 713.393.000.000 | 6,1838
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Perhitungan Debt to Equity Ratio
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No Kode Tahun | TOTAL HUTANG | TOTAL EKUITAS DER
2019 | 7.995.597.000.000 | 18.978.527.000.000 | 0,4213
2020 | 8.533.437.000.000 | 19.247.794.000.000 | 0,4433
1 AALI 2021 | 9.228.733.000.000 | 21.171.173.000.000 | 0,4359
2022 | 7.006.119.000.000 | 22.243.221.000.000 | 0,3150
2023 | 6.280.237.000.000 | 22.566.006.000.000 | 0,2783
2019 254.438.000.000 567.937.000.000 | 0,4480
2020 258.283.000.000 700.508.000.000 | 0,3687
2 ADES 2021 334.291.000.000 969.817.000.000 | 0,3447
2022 310.746.000.000 1.334.836.000.000 | 0,2328
2023 355.374.000.000 1.729.808.000.000 | 0,2054
2019 | 1.714.449.000.000 1.285.318.000.000 | 1,3339
2020 | 1.640.851.000.000 1.322.156.000.000 | 1,2410
3 BUDI 2021 | 1.605.521.000.000 1.387.697.000.000 | 1,1570
2022 | 1.728.614.000.000 1.445.037.000.000 | 1,1962
2023 | 1.736.519.000.000 1.591.327.000.000 | 1,0912
2019 | 8.213.550.000.000 | 20.895.858.000.000 | 0,3931
2020 | 7.809.608.000.000 | 23.349.683.000.000 | 0,3345
4 CPIN 2021 | 10.296.052.000.000 | 25.149.999.000.000 | 0,4094
2022 | 13.520.331.000.000 | 26.327.214.000.000 | 0,5135
2023 | 13.942.042.000.000 | 27.028.758.000.000 | 0,5158
2019 | 7.889.229.000.000 3.731.592.000.000 | 2,1142
2020 | 7.920.634.000.000 6.230.749.000.000 | 1,2712
5 DSNG 2021 | 6.686.697.000.000 7.025.463.000.000 | 0,9518
2022 | 7.197.089.000.000 8.160.140.000.000 | 10,8820
2023 | 7.288.850.000.000 8.889.428.000.000 | 0,8199
6 GOOD 2019 | 2.297.546.907.499 2.765.520.764.915 | 0,8308
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No Kode Tahun | TOTAL HUTANG | TOTAL EKUITAS DER
2020 | 3.676.532.851.880 2.894.436.789.153 | 1,2702
2021 | 3.724.365.876.731 3.042.236.403.412 | 1,2242
2022 | 3.975.927.432.106 3.351.444.502.184 | 1,1863
2023 | 3.518.496.516.469 3.909.211.386.219 | 0,9001
2019 | 12.038.210.000.000 | 26.671.104.000.000 | 0,4514
2020 | 53.270.272.000.000 | 50.318.053.000.000 | 1,0587
7 ICBP 2021 | 63.074.704.000.000 | 54.940.607.000.000 | 1,1481
2022 | 57.832.529.000.000 | 57.473.007.000.000 | 1,0063
2023 | 57.163.043.000.000 | 62.104.033.000.000 | 0,9204
2019 | 41.996.071.000.000 | 54.202.488.000.000 | 0,7748
2020 | 83.998.472.000.000 | 79.138.044.000.000 | 1,0614
8 INDF 2021 | 92.285.331.000.000 | 86.986.509.000.000 | 1,0609
2022 | 86.810.262.000.000 | 93.623.038.000.000 | 0,9272
2023 | 86.123.066.000.000 | 100.464.891.000.000 | 0,8572
2019 230.619.409.786 435.693.976.887 | 0,5293
2020 233.905.945.919 440.900.964.118 | 0,5305
9 KEJU 2021 181.900.755.126 585.825.528.987 | 0,3105
2022 156.594.539.652 703.505.819.337 | 0,2226
2023 157.605.395.595 670.772.958.412 | 0,2350
2019 | 9.125.978.611.155 9.911.940.195.318 | 0,9207
2020 | 8.506.032.464.592 | 11.271.468.049.958 | 0,7547
10 MYOR 2021 | 8.557.621.869.393 | 11.360.031.396.135| 0,7533
2022 | 9.441.466.604.896 | 12.834.694.090.515 | 0,7356
2023 | 8.588.315.775.736 | 15.282.089.186.736 | 0,5620
2019 | 1.589.486.465.854 3.092.597.379.097 | 0,5140
2020 | 1.224.495.624.254 3.227.671.047.731 | 0,3794
11 ROTI 2021 | 1.321.693.219.911 2.869.591.202.766 | 0,4606
2022 | 1.449.163.077.319 2.681.158.538.764 | 0,5405
2023 | 1.550.086.849.761 2.393.431.575.281 | 0,6476
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No Kode Tahun | TOTAL HUTANG | TOTAL EKUITAS DER
2019 784.562.971.811 1.035.820.381.000 | 0,7574
2020 806.678.887.419 961.981.659.335 | 0,8386
12 SKBM 2021 977.942.627.046 992.485.493.010 | 0,9853
2022 968.233.866.594 1.073.965.710.489 | 0,9016
2023 772.343.255.862 1.067.279.217.885 | 0,7237
2019 410.463.595.860 380.381.947.966 | 1,0791
2020 366.908.471.713 406.954.570.727 | 0,9016
13 SKLT 2021 347.288.021.564 541.837.229.228 | 0,6409
2022 442.535.947.408 590.753.527.421 | 0,7491
2023 465.795.522.143 816.943.780.892 | 0,5702
2019 | 16.854.470.000.000 | 10.933.057.000.000 | 1,5416
2020 | 22.502.490.000.000 | 12.523.681.000.000 | 1,7968
14 SMAR 2021 | 25.927.174.000.000 | 14.417.829.000.000 | 1,7983
2022 | 23.353.011.000.000 | 19.247.803.000.000 | 1,2133
2023 | 20.644.500.000.000 | 19.071.863.000.000 | 1,0825
2019 | 1.603.873.392.263 1.391.999.046.712 | 1,1522
2020 | 1.763.283.969.693 1.598.672.228.267 | 1,1030
15 TGKA 2021 | 1.643.370.252.313 1.760.590.755.177 | 0,9334
2022 | 2.136.471.733.079 2.045.289.129.558 | 1,0446
2023 | 2.365.654.000.000 | 2.200.352.000.000 | 1,0751
2019 953.283.000.000 5.655.139.000.000 | 0,1686
2020 | 3.972.379.000.000 4.781.737.000.000 | 0,8307
16 ULTJ 2021 | 2.268.730.000.000 5.138.126.000.000 | 0,4415
2022 | 1.553.696.000.000 5.822.679.000.000 | 0,2668
2023 836.988.000.000 | 6.686.968.000.000 | 0,1252




LAMPIRAN 9

Perhitungan Nilai Perusahaan (PBV)
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JUMLAH
No | Kode | Tahun | TOTAL EKUITAS | SAHAM Is_IAAFFFEG EI\;ILLQJ PBV
BEREDAR
2019 | 18.978.527.000.000 | 1.924.688.333 14575 | 9.861| 14781
2020 | 19.247.794.000.000 | 1.924.688.333 | 12.325 | 10.000 | 12324
1 AALI 2021 | 21.171.173.000.000 | 1.924.688.333 9.500 | 11.000 | 0,8637
2022 | 22.243.221.000.000 | 1.924.688.333 | 8.025 | 11.557 | 0,6944
2023 | 22.566.006.000.000 | 1.924.688.333 | 7.025 | 11.724 | 05992
2019 567.937.000.000 589.896.800 1.045 963 | 1,0854
2020 700.508.000.000 589.896.800 1460 | 1.188 | 12295
2 | ADES 2021 969.817.000.000 589.896.800 3.290 | 1.644 | 20012
2022 1.334.836.000.000 589.896.800 7.175 | 2.263| 31708
2023 | 1.729.808.000.000 589.896.800 | 9.675 | 2.932| 32994
2019 | 1.285.318.000.000 | 4.498.997.362 103 286 | 0,3605
2020 | 1.322.156.000.000 | 4.498.997.362 99 294 | 0,3369
3 | BUDI 2021 | 1.387.697.000.000 | 4.498.997.362 179 308 | 0,5803
2022 | 1.445.037.000.000 | 4.498.997.362 226 321 | 0,7036
2023 1.591.327.000.000 | 4.498.997.362 278 354 | 0,7860
2019 | 20.895.858.000.000 | 16.398.000.000 6.500 | 1.274 | 51009
2020 | 23.349.683.000.000 | 16.398.000.000 6.525 | 1.424 | 45824
4 CPIN 2021 | 25.149.999.000.000 | 16.398.000.000 5950 | 1534 | 38794
2022 | 26.327.214.000.000 | 16.398.000.000 5.650 | 1.606 | 35191
2023 | 27.028.758.000.000 | 16.398.000.000 5.025 | 1.648 | 3,0486
2019 | 3.731.592.000.000 | 10.599.842.400 460 352 | 1,3067
2020 |  6.230.749.000.000 | 10.599.842.400 610 | 583 10377
5 | DSNG 2021 | 7.025.463.000.000 | 10.599.842.400 555 663 | 0,8374
2022 | 8.160.140.000.000 | 10.599.842.400 496 770 | 0,6443
2023 | 8.889.428.000.000 | 10.599.842.400 555 | 839 0,6618
2019 | 2.765.520.764.915 | 7.379.580.291 1.510 375 | 4,0293
2020 | 2.894.436.789.153 | 7.379.580.291 1.270 392 | 32380
6 | GOOD 2021 | 3.042.236.403.412 | 36.897.901.455 525 82| 6,3675
2022 | 3.351.444.502.184 | 36.897.901.455 525 91 | 5,7800
2023 | 3.909.211.386.219 | 36.897.901.455 430 106 | 4,0586
. ICBP 2019 | 26.671.104.000.000 | 11.661.908.000 | 11.150 | 2.287 | 48753
2020 | 50.318.053.000.000 | 11.661.908.000 9575 | 4.315| 22191
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JUMLAH

No | Kode | Tahun | TOTAL EKUITAS | SAHAM Is_IAAFFFEG EI\;ILLQJ PBV
BEREDAR
2021 | 54.940.607.000.000 | 11.661.908.000 8.700 | 4.711| 18467
2022 | 57.473.007.000.000 | 11.661.908.000 | 10.000 | 4.928 | 20291
2023 | 62.104.033.000.000 | 11.661.908.000 | 10.575| 5.325| 1,9858
2019 | 54.202.488.000.000 | 8.780.426.500 7.925| 6.173| 12838
2020 | 79.138.044.000.000 | 8.780.426.500 6.850 | 9.013 | 0,7600
8 INDF 2021 | 86.986.509.000.000 | 8.780.426.500 6.325 | 9.907 | 0,6384
2022 | 93.623.038.000.000 | 8.780.426.500 6.725 | 10.663 | 0,6307
2023 | 100.464.891.000.000 | 8.780.426.500 6.450 | 11.442 | 0,5637
2019 435.693.976.887 | 1.500.000.000 940 290 | 32362
2020 440.900.964.118 | 1.500.000.000 1.355 294 | 4,6099
9 KEJU 2021 585.825.528.987 | 1.500.000.000 1.185 391 | 3,0342
2022 703.505.819.337 | 1.500.000.000 1.430 469 | 3,0490
2023 670.772.958.412 | 1.500.000.000 1.155 447 | 25828
2019 9.911.940.195.318 | 22.358.699.725 2.050 443 | 46243
2020 | 11.271.468.049.958 | 22.358.699.725 2.710 504 | 53757
10 | MYOR | 2021 | 11.360.031.396.135 | 22.358.699.725 2.040 508 | 40151
2022 | 12.834.694.090.515 | 22.358.699.725 2.500 574 | 43551
2023 | 15.282.089.186.736 | 22.358.699.725 2.490 683 | 36430
2019 | 3.092.597.379.097 | 6.186.488.888 1.300 500 | 26005
2020 | 3.227.671.047.731 | 6.186.488.888 1.360 522 | 26067
11 | ROTI 2021 | 2.869.591.202.766 | 6.186.488.888 1.360 464 | 29320
2022 | 2.681.158.538.764 | 6.186.488.888 1.320 433 | 3,0458
2023 | 2.393.431.575.281 | 6.186.488.888 1.150 387 | 29725
2019 | 1.035.820.381.000 | 1.726.003.217 410 600 | 0,6832
2020 961.981.659.335 | 1,726.003.217 324 557 | 0,5813
12 | SKBM 2021 992.485.493.010 | 1.730.103.217 360 S74'| 0,6276
2022 | 1.073.965.710.489 | 1.730.103.217 378 621 | 0,6089
2023 | 1.067.279.217.885 | 1.730.103.217 314 617 | 0,5090
2019 380.381.947.966 690.740.500 1.610 551 | 2,9236
2020 406.954.570.727 690.740.500 1.565 589 | 26563
13 | SKLT 2021 541.837.229.228 690.740.500 2.420 784 | 30850
2022 590.753.527.421 690.740.500 1.950 855 | 22800
2023 816.943.780.892 690.740.500 1565 | 1183 1,3232
2019 | 10.933.057.000.000 | 2.872.193.366 4140 | 3.807 | 1,0876
14 | SMAR 2020 | 12.523.681.000.000 | 2.872.193.366 4150 | 4.360| 0,9518
2021 | 14.417.829.000.000 | 2.872.193.366 4360 | 5.020 | 0,8686
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JUMLAH
No | Kode | Tahun | TOTAL EKUITAS | SAHAM Is_IAAFFFEG EI\;ILLQJ PBV
BEREDAR
2022 | 19.247.803.000.000 | 2.872.193.366 4950 | 6.701| 0,7386
2023 | 19.071.863.000.000 | 2.872.193.366 4,000 | 6.640 | 0,6024
2019 | 1.391.999.046.712 918.492.750 4850 | 1.516| 32002
2020 | 1.598.672.228.267 918.492.750 7.275| 1741 | 41797
15 | TGKA 2021 | 1.760.590.755.177 918.492.750 7.000 | 1917 | 36519
2022 | 2.045.289.129.558 918.492.750 7.100 | 2.227 | 3,1884
2023 | 2.200.352.000.000 918.492.750 6.450 | 2.396 | 26924
2019 | 5.655.139.000.000 | 4.160.913.460 1.680 | 1.359 | 12361
2020 | 4.781.737.000.000 | 11.553.528.000 1.600 414 | 38659
16 | ULTJ 2021 | 5.138.126.000.000 | 11.553.528.000 1.570 445 | 35303
2022 | 5.822.679.000.000 | 5.632.527.360 1.475 | 1.034 | 14268
2023 | 6.686.968.000.000 | 10.398.175.200 1.475 643 | 2,2936




LAMPIRAN 10
HASIL UJI

Uji Statistik Deskriptif

Descriptive Statistics
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N Minimum Maximum Mean Std. Deviation
ROA 80 .0005 .2218 .084119 .0517049
CR 80 .8183 6.1838 2.197071 .9858458
DER 80 1252 2.1142 .790168 4046897
PBV 80 .2384 6.3675 2.296706 1.5419492
Valid N (listwise) 80

Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardize

d Residual

N 80
Normal Parameters2? Mean .0000000
Std. Deviation 1.26363386
Most Extreme Differences Absolute .087
Positive .087
Negative -.056
Test Statistic .087
Asymp. Sig. (2-tailed)® .200¢
Monte Carlo Sig. (2-tailed)®  Sig. 139
99% Confidence Lower 130

Interval Bound
Upper 148

Bound
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Normal P-P Plot of Regression Standardized Residual
Dependent Variable: PBV

: 7
o &
3 e
& e
° ‘4
Uji Multikolinearitas
Coefficients?
Standardi
zed
Unstandardized  Coefficie Collinearity
Coefficients nts Statistics
Std.
Model B Error Beta t Sig. Tolerance  VIF
1  (Const 375 .756 495 .622
ant)
ROA  17.390 3.420 583 5.085 <,001 672 1.488
CR .081 .208 052 .390 .698 498 2.010
DER .356 476 .093 .747 457 566 1.767
Uji Autokorelasi
Model Summary®
Adjusted R Std. Error of the
Model R R Square  Square Estimate Durbin-Watson

1 .5592 312 .285 1.02970 1.774




Analisis Regresi Linear Berganda

Coefficients?
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Unstandardized Standardized
Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .375 .756 .495 .622
ROA 17.390 3.420 .583 5.085 <,001
CR .081 .208 .052 .390 .698
DER .356 476 .093 747 457

Uji Parsial (Uji T)
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) .375 .756 495 .622
ROA 17.390 3.420 .583 5.085 <,001
CR .081 .208 .052 .390 .698
DER .356 A76 .093 147 457
Uji Simultan (Uji F)
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 61.686 3 20.562 12.388 <,001°
Residual 126.145 76 1.660

Total 187.831 79
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Uji Koefisien Determinasi

Model Summary®
Adjusted R Std. Error of the
Model R R Square  Square Estimate Durbin-Watson

1 .5592 312 .285 1.02970 1.774




