BAB V

KESIMPULAN DAN SARAN

A. Simpulan
Terdapat beberapa poin penting yang dapat disimpulkan berdasarkan hasil

hipotesis yang telah dibuat sebelumnya yaitu sebagai berikut:

1. Financial Leverage berpengaruh positif - dan signifikan dengan p value

0,000 < 0,05t hitung=10.682 > t tabel=1.96 terhadap manajemen laba.

2. Umur perusahaan berpengaruh positif dan signifikan dengan p value 0,000 <
0,05t hitung=10.682 > t tabel=1.96 terhadap manajemen laba

3. Ukuran perusahaan berpengaruh positif dan signifikan dengan p value 0,000
< 0,05t hitung=10.682 > t tabel=1.96 terhadap manajemen laba

4. Profitabilitas berpengaruh positif dan signifikan dengan p value 0,000 <
0,05t hitung=10.682 > t tabel=1.96 terhadap manajemen laba

5. Dewan direksi berpengaruh positif dan signifikan dengan p value 0,000 <

0,05 t hitung=10.682 > t tabel=1.96 terhadap manajemen laba

B. Saran
Terdapat beberapa saran yang dapat disimpulkan berdasarkan hasil

hipotesis yang telah dibuat sebelumnya yaitu sebagai berikut:

1. Financial Leverage dapat menjadi proksi yang meningkatkan laba

perusahaan dengan menggunakan pinjaman usaha dikelola secara baik

71



72

. Umur perusahaan dapat digunakan sebagai penilaian keprofesionalitasan
dalam mengelola manajemen laba

. Ukuran perusahaan dapat dijadikan patokan dalam kepemilikan aset
sehingga dapat dijadikan toalk ukur kesehatan perusahaan

. Profitabilitas dapat ditingkatkan lebih agar manajemen laba yang ada selalu
bergerak kearah positif

. Dewan direksi dapat melakukan audit secara berkala guna menjaga
kestabilan manajemen laba

. Diharapkan . bagi para investor dalam membeli saham untuk
mempertimbangkan keputusan investasinya dengan menggunakan rasio
manajemen laba dan variabel — variabel yang mempengaruhinya. Sebelum
berinvestasi investor diharapkan dapat memahami informasi yang diketahui
dari laporan keuangan sebagai pertimbangan dalam pengambilan keputusan
saat akan berinvestasi agar memperoleh hasil yang maksimal. Bagi para
investor diharapkan agar mengamati perkembangan perusahaan dalam
Kinerja manajemennya seperti pada halnya dalam memperoleh laba,
mengelola modal dan kebijakan dalam ‘berhutang sehingga dapat

memperoleh return yang diharapkan.
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Lampiran-lampiran

Lampiran 1 List Perusahaan

No. Kode Nama Perusahaan
1 ADES Akasha Wira International Tbk
2 AISA Tiga Pilar Sejahtera Food Tbhk
3 ALTO Tri Banyan Tirta Thk
4 BTEK Bumi Teknokultura Unggul Tbk
5 BUDI Budi Starch & Sweetener Thk
6 CAMP Campina Ice Cream Industry Tbk
7 CEKA Wilmar Cahaya Indonesia Tbk
8 CLEO Sariguna Primatirta Tbk
9 COCO Wahana Interfood Nusantara Thk
10 DLTA Delta Djakarta Thk
11 DMND Diamond Food Indonesia Thk
12 ENZO Morenzo Abadi Perkasa Tbk
13 FOOD Sentra Food Indonesia Tbk
14 GOOD Garudafood Putra Putri Jaya Tbk
15 HOKI Buyung Poetra Sembada Tbk
16 ICBP Indofood CBP Sukses Makmur Tbk
17 IHKP Inti Agri Resources Thk
18 IKAN Era Mandiri Cemerlang Thk
19 INDF Indofood Sukses Makmur Tbhk
20 MGNA Magna Investama Mandiri Tbk
21 MLBI Multi Bintang Indonesia Tbk
22 MYOR Mayora Indah Tbk
23 PANI Pratama Abadi Nusa Industri Thk
24 PCAR Prima Cakrawala Abadi Thk
25 PSDN Prasidha Aneka Niaga Tbk
26 ROTI Nippon Indosari Corpindo Thk
27 SKBM Sekar Bumi Tbhk
28 SKLT Sekar Laut Thk
29 STTP Siantar Top Thk
30 ULTJ Ultra Jaya Milk Industry & Trading Company Tbhk
31 GGRM Gudang Garam Thbk
32 HMSP H.M. Sampoerna Tbk
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No. Kode Nama Perusahaan

33 RMBA Bentoel Internasional Investama+D24 Tbk
34 WIIM Wismilak Inti Makmur Tbk

35 DVLA Darya-Varia Laboratoria Thk

36 INAF Indofarma Thk

37 KAEF Kimia Farma Thk

38 KLBF Kalbe Farma Thk

39 MERK Merck Tbk

40 PEHA Phapros Thk

41 PYFA Pyridam Farma Tbk

42 SCPI Merck Sharp Dohme Pharma Tbk
43 SIDO Industri Jamu dan Farmasi Sido Muncul Tbk
44 SOHO Soho Global Health Thk

45 SQBB Taisho Pharmaceutical Indonesia Tbk
46 SQBI Taisho Pharmaceutical Indonesia Tbk
47 TSPC Tempo Scan Pacific Tbk

48 KINO Kino Indonesia Tbk

49 KPAS Cottonindo Ariesta Tbk

50 MBTO Martina Berto Thk

51 MRAT Mustika Ratu Tbk

52 TCID Mandom Indonesia Thk

53 UNVR Unilever Indonesia Tbk

54 CBMF Cahaya Bintang Medan Tbk

55 CINT Chitose Internasional Tbhk

56 KICI Kedaung Indah Can Tbhk

57 LMPI Langgeng Makmur Industri Tbk
58 SOFA Boston Furniture Industries Thk
59 WOOD Integra Indocabinet Thk

60 HRTA Hartadinata Abadi Thk

61 TOYS Sunindo Adipersada Tbhk

62 INTP Indocement Tunggal Prakarsa Thk
63 SMBR Semen Baturaja (Persero) Thk

64 SMCB Holcim Indonesia Tbk

65 SMGR Semen Indonesia (Persero) Thk
66 WSBP Waskita Beton Precast Thk

67 WTON Wijaya Karya Beton Tbk

68 AMFG Asahimas Flat Glass Tbk

69 ARNA Arwana Citramulia Tbk

70 CAKK Cahayaputra Asa Keramik Tbhk
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No. Kode Nama Perusahaan

71 IKAI Intikeramik Alamasri Industri Thk
72 KIAS Keramika Indonesia Assosiasi Thk
73 MARK Mark Dynamics Indonesia Tbk
74 MLIA Mulia Industrindo Thk

75 TOTO Surya Toto Indonesia Tbk

76 ALKA Alakasa Industrindo Thk

77 ALMI Alumindo Light Metal Industry Tbk
78 BAJA Saranacentral Bajatama Thk

79 BTON Betonjaya Manunggal Thk

80 CTBN Citra Tubindo Tbk

81 GDST Gunawan Dianjaya Steel Thk
82 GGRP Gunung Raja Paksi Thk

83 INAI Indal Aluminium Industry Tbk
84 ISSP Steel Pipe Industry of Indonesia Thk
85 JKSW Jakarta Kyoei Steel Works Tbk
86 KRAS Krakatau Steel (Persero) Tbk
87 LION Lion Metal Works Tbk

88 LMSH Lionmesh Prima Tbhk

89 NIKL Pelat Timah Nusantara Tbk

90 PICO Pelangi Indah Canindo Tbk

91 PURE Trinitan Metals and Minerals Thk
92 TBMS Tembaga Mulia Semanan Thk
93 ADMG Polychem Indonesia Thk

94 AGII Aneka Gas Industri Tbk




Lampiran 2 Tabulasi Data Variabel
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No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
1 ADES -0.022438 | 29.4094 | 0.198926 24 0.175098 4
2 AISA 09675 29.5799 | 0.530042 48 0.014732 7
3 ALTO 06480 28.6523 | 0.551654 39 0.019575 6
4 BTEK 0.030512 | 30.6948 | 0.529785 42 0.032840 8
5 BUDI -0.016505 | 27.5532 | 0.423416 30 0.084770 3
6 CAMP | -0.180663 | 30.8088 | 0.713062 30 0.047469 6
7 CEKA -09237 31.0387 | 0.399454 o1 06420 6
8 CLEO -01696 26.9194 | 0.386048 19 0.052448 3
9 COCO -0.041532 | 28.2183 ' | 0.345919 26 0.120989 3
10 DLTA 0.041717 | 33.4945 | 0.469360 62 0.075637 11
11 DMND 0.123933 | 29.2098 | 0.724048 20 0.018893 4
12 ENZO -0.038298 | 29.0536 | 0.542320 13 0.011096 4
13 FOOD 06417 31.6848 | 0.499559 30 0.036238 7
14 GOOD -06523 28.7098 | 0.212328 36 0.104368 5
15 HOKI -0.015018 | 31.0374 | 0.423926 38 0.076851 6
16 ICBP -0.026715 2776 0.592466 5 0.015124 2
17 IKP 0.021627 | 29.1869 | 0.484801 41 0.103807 5
18 IKAN -0.092341 | 26.5221 | 0.327569 24 06261 2
19 INDF -0.014523 | 27.8503 | 0.384570 31 0.105013 5

20 MGNA 0.021382 | 30.3689 | 0.487727 32 0.044641 3

21 MLBI -0.017221 | 29.5158 | 0.700543 36 0.010400 5

22 MYOR 0.015525 | 31.2200 | 0.509295 38 0.035454 10

23 PANI 0.026814 | 27.7153 | 0.242269 16 0.090435 5

24 PCAR -0.085522 | 29.6614 | 0.147202 26 0.175322 4

25 PSDN 0.019692 | 26.4858 | 0.113282 37 0.012377 3

26 ROTI -0.017577 | 30.0838 | 0.678887 ol 0.015331 7

27 SKBM -0.153816 | 29.9081 | 0.489242 23 0.033401 7

28 SKLT -0.084037 | 27.5923 | 0.575613 35 0.033401 6

29 STTP 0.017410 | 31.9960 | 0.352415 48 0.138348 9

30 ULTJ -0.075189 | 27.3305 | 0.187896 18 0.085773 3

31 GGRM 07827 30.5679 | 0.669304 68 0.014272 10

32 HMSP 0.040285 | 29.2530 | 0.453786 25 0.086068 6

33 RMBA | -0.020566 | 25.9870 | 0.350642 12 0.114840 2

34 WIIM 04360 27.4669 | 0.244037 16 0.122218 4

35 DVLA 0.226805 | 28.4688 | 0.475921 15 0.064898 3

36 INAF 09317 28.5478 | 0.436940 38 0.037241 7

37 KAEF -0.038613 | 32.1974 | 0.436556 29 0.061360 8
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No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
38 KLBF 0.024427 | 28.6729 | 0.092483 41 0.035798 3
39 MERK 0.056572 | 30.0438 | 0.336987 40 0.092898 6
40 PEHA 0.061945 | 27.7731 | 0.352969 29 0.158275 4
41 PYFA -02042 30.1312 | 0.482379 30 0.011583 6
42 SCPI 0.168756 | 29.1777 | 0.424404 20 0.109802 5
43 SIDO 0.031684 | 30.6399 | 0.175632 53 0.125223 6
44 SOHO -0.066199 | 25.4628 | 0.856488 32 0.023360 3
45 SQBB 0.065380 | 30.9835 | 0.192259 29 09594 6
46 SQBI -0.015046 | 29.3997 | 0.631570 68 0.038502 6
47 TSPC -0.037429 | 29.0336 | 0.257915 4 0.170520 5
48 KINO 0.176709 | 26.8129 | 0.322334 17 0.199437 3
49 KPAS 0.049988 | 28.4376 | 0.228581 9 0.094778 5
50 MBTO -01923 29.4331 | 0.589722 11 0.011356 4
51 MRAT 0.033192 | 27.5518 | 0.096771 38 0.035570 3
52 TCID 0.043016 | 27.6697 | 0.346922 29 0.033030 3
53 UNVR | -0.193052 | 29.2385 | 0.755326 12 0.040693 5
54 CBMF 0.015262 | 29.3495 | 0.140499 24 0.141931 3
55 CINT 0.014879 | 29.6155 | 0.243515 47 0.084484 6
56 KICI 0.066857 | 30.5123 | 0.297757 22 0.131895 5
57 LMPI 0.046748 | 28.2584 | 0.369477 60 0.032526 3
58 SOFA 0.067055 | 29.8890 | 0.240219 32 0.048752 3
59 WOQOD 0.071559 | 28.3728 | 0.345365 19 0.101729 6
60 HRTA 0.047010 | 29.3583 | 0.459075 36 0.095126 4
61 TOYS 0.014197 | 29.4405 | 0.369638 25 0.079842 6
62 INTP -0.044110 | 30.5775 | 0.479988 42 0.107123 5
63 SMBR -01715 26.9914 | 0.124058 42 0.099237 4
64 SMCB 0.082293 | 28.5323 | 0.504159 44 0.041073 6
65 SMGR | -0.134202 | 28.4807 | 0.286754 29 0.095611 6
66 WSBP 0.083489 | 28.3714 | 0.608145 65 0.048795 4
67 WTON | -0.029727 | 28.4750 | 0.279483 10 0.023497 4
68 AMFG 0.022027 | 27.5384 | 0.066236 6 02395 3
69 ARNA 0.013421 | 30.8929 | 0.294092 38 0.154816 6
70 CAKK 0.065333 | 30.8928 | 0.306552 37 0.124153 6
71 IKAI 02099 27.5824 | 0.424876 22 0.058231 6
72 KIAS -0.014311 | 28.6591 | 0.096961 39 0.083259 2
73 MARK 03477 29.5356 | 0.182846 20 0.156500 5
74 MLIA 0.067215 | 28.2301 | 0.430988 46 00526 8
75 TOTO 04211 27.3964 | 0.519019 43 0.056830 5
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No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
76 ALKA | -0.053701 | 28.1453 | 0.559103 23 0.082175 2
77 ALMI 04833 30.8273 | 0.613309 44 0.025081 8
78 BAJA 0.041238 | 28.7647 | 0.213931 43 0.205562 4
79 BTON 0.080700 | 27.3816 | 0.339618 37 0.054962 6
80 CTBN 0.018456 | 28.6894 | 0.254569 32 0.167475 4
81 GDST -0.097243 | 31.0609 | 0.821089 15 0.028055 5
82 GGRP 04811 30.4854 | 0.691129 46 0.038071 8
83 INAI -0.189491 | 28.7283 | 0.535361 33 0.143003 3
84 ISSP -0.048285 | 33.0301 | 0.469956 28 0.124733 9
85 JKSW 0.012757 | 28.8146 | 0.637752 32 0.030805 5
86 KRAS 0.011897 | 28.7172 | 0.636549 49 0.059231 7
87 LION -07469 30.9512 | 0.683340 11 0.085054 7
88 LMSH 0.063319 | 29.1010 | 0.500012 40 08947 4
89 NIKL -0.019565 | 29.7560 | 0.308349 49 0.071082 10
90 PICO 0.012736 | 29.5194 | 0.144253 48 0.156749 3
91 PURE 0.047413 | 32.3470 | 0.452974 47 0.099672 6
92 TBMS 0.040071 | 31.7599 | 0.690622 58 0.042199 7
93 ADMG | -0.043066 | 29.9668 | 0.660623 22 0.049402 6
94 AGII -0.057018 | 27.9882 | 0.453609 14 0.125118 4
1 ADES -0.114375 | 29.6116 | 0.279399 25 0.100911 5
2 AISA 0.016447 | 29.5941 | 0.525077 49 0.014023 7
3 ALTO 0.014375 | 28.6034 | 0.503119 40 0.024962 6
4 BTEK 0.023745 | 30.5587 | 0.434993 43 0.051489 7
5 BUDI -0.017293 | 27.5835 | 0.381131 31 0.068513 3
6 CAMP | -0.201472 | 30.8880 | 0.705964 31 0.041912 6
7 CEKA 0.035354 | 31.0883 | 0.399945 52 0.036223 6
8 CLEO 0.037892 | 26.9620 | 0.349458 20 0.058866 3
9 COCO 04008 28.3092 | 0.337709 27 0.165576 3
10 DLTA -0.023203 | 33.4547 | 0.422081 63 0.054911 9
11 DMND 05716 29.2741 | 0.721650 21 0.012357 4
12 ENZO -0.066953 | 29.1683 | 0.531412 14 0.018144 4
13 FOOD -0.021141 | 31.7167 | 0.471896 31 0.025652 7
14 GOOD | -0.130485 | 28.7009 | 0.156636 37 0.094569 6
15 HOKI 00055 31.1049 | 0.355756 39 0.055826 6
16 ICBP -0.074723 2780 0.581457 6 05811 2
17 IHKP -09654 29.2357 | 0.429060 42 0.085148 5
18 IKAN 07861 26.5951 | 0.364534 25 00407 2
19 INDF -05552 27.9018 | 0.317478 32 0.101280 6
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No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
20 MGNA 07672 30.4343 | 0.405429 33 0.022736 3
21 MLBI -0.053956 | 29.6613 | 0.730373 37 07985 4
22 MYOR 08558 31.3011 | 0.555281 39 0.034917 10
23 PANI 0.085051 | 27.7751 | 0.236345 17 0.055731 4
24 PCAR -0.211136 | 29.5409 | 0.181299 27 0.199723 4
25 PSDN -0.013078 | 26.4831 | 0.102382 38 07566 2
26 ROTI -0.021885 | 30.2808 | 0.559707 40 0.033790 7
27 SKBM -0.226113 | 30.0479 | 0.492658 24 0.059865 8
28 SKLT -0.020252 | 27.6026 | 0.618480 36 01646 6
29 STTP -0.091932 | 31.9902 | 0.251549 49 0.097808 8
30 ULTJ -0.048827 | 27.4418 | 0.190644 19 0.093947 3
31 GGRM | -0.049924 | 30.5092 | 0.614482 69 0.017935 9
32 HMSP -0.047397 | 29.5137 | 0.559511 26 0.037301 6
33 RMBA 0.663872 | 26.5397 | 0.606498 13 0.019710 2
34 WIIM 0.021729 | 27.5333 | 0.269442 17 0.041942 4
35 DVLA 0.333724 | 28.6715 | 0.520630 16 0.060296 3
36 INAF -0.020407 | 28.6232 | 0.456487 39 0.042937 8
37 KAEF -0.011779 | 32.7256 | 0.514897 30 0.053649 8
38 KLBF -0.040416 | 28.6700 | 0.092886 42 0.020788 3
39 MERK 0.035765 | 30.0718 | 0.314108 41 0.088265 6
40 PEHA -0.022847 | 27.6684 | 0.257858 30 0.071451 5
41 PYFA -0.020031 | 30.1325 | 0.486872 31 03709 6
42 SCPI 0.086431 | 29.2903 | 0.509599 21 0.021628 6
43 SIDO -0.038552 | 30.7474 | 0.190044 54 0.124073 5
44 SOHO -0.097969 | 25.4550 | 0.427461 33 00439 3
45 SQBB 0.043403 | 31.0130 | 0.208931 30 08795 6
46 SQBI -0.084655 | 29.3402 | 0.593954 69 0.021396 5
47 TSPC 0.057319 | 29.3141 | 0.444611 5 00806 5
48 KINO -0.137012 | 27.3021 | 0.431072 18 0.200346 3
49 KPAS 0.035383 | 28.2382 | 0.274232 10 0.039450 4
50 MBTO 08413 29.5173 | 0.614672 12 0.015195 3
51 MRAT 0.014363 | 27.6044 | 0.085966 39 0.041168 3
52 TCID -07603 27.6313 | 0.319481 30 02701 3
53 UNVR | -0.158199 | 29.4100 | 0.763880 13 0.033809 5
54 CBMF 0.013900 | 29.4830 | 0.134204 25 0.144920 3
55 CINT 0.036955 | 29.6622 | 0.264416 48 0.030318 6
56 KICI 0.059576 | 30.5714 | 0.235759 23 0.098875 6
57 LMPI 0.114683 | 28.4550 | 0.390244 61 0.034782 3
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No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
58 SOFA 0.028986 | 29.8513 | 0.313356 33 0.014503 4
59 WOOD 0.033013 | 28.4668 | 0.329064 20 0.073214 5
60 HRTA | -0.140684 | 29.4003 | 0.417774 37 0.092331 4
61 TOYS 0.032985 | 29.4115 | 0.312777 26 0.048261 6
62 INTP -0.050129 | 30.6156 | 0.430086 43 0.106089 5
63 SMBR 0.014189 | 27.0655 | 0.121994 43 0.077360 4
64 SMCB 0.098549 | 28.4292 | 0.480902 45 0.024814 6
65 SMGR | -0.025670 | 28.5153 | 0.203400 30 0.154319 6
66 WSBP -0.076576 | 28.2813 | 0.613302 66 0.025399 4
67 WTON 0.013315 | 28.5365 | 0.315595 11 07051 4
68 AMFG -02312 27.5800 | 0.064138 7 0.040085 2
69 ARNA -04346 30.8114 | 0.295865 39 0.100094 6
70 CAKK 02028 30.9066 | 0.334864 38 0.042296 6
71 IKAI -0.207353 | 27.9080 | 0.587226 23 0.057616 6
72 KIAS 0.011369 | 28.7199 | 0.078898 40 0.079462 2
73 MARK | -0.068783 | 29.5431 | 0.424170 21 0.169954 6
74 MLIA -0.026554 | 28.2012 | 0.456096 47 03062 8
75 TOTO -0.033104 | 27.3747 | 0.474126 44 0.054945 5
76 ALKA | -0.097375 | 28.0737 | 0.636396 24 06280 2
77 ALMI 0.015468 | 30.8468 | 0.635443 45 09867 8
78 BAJA -0.070489 | 28.8476 | 0.215379 44 0.159713 4
79 BTON 0.075601 | 27.5332 | 0.351724 38 0.048688 6
80 CTBN -0.067251 | 28.8691 | 0.224905 33 0.182264 4
81 GDST -0.088715 | 31.2289 | 0.745249 16 0.029204 5
82 GGRP 0.065427 | 30.5979 | 0.696940 47 0.035033 7
83 INAI -0.080372 | 28.8435 | 0.524482 34 0.142346 4
84 ISSP -0.078953 | 33.1402 | 0.510458 29 0.119716 9
85 JKSW -0.072717 | 28.9757 | 0.684406 33 0.013608 4
86 KRAS 0.073437 | 28.6920 | 0.605697 50 0.037583 7
87 LION -0.055453 | 31.1647 | 0.702652 12 0.083318 7
88 LMSH 0.016835 | 29.0716 | 0.463261 41 0.017351 4
89 NIKL 09229 29.8398 | 0.299563 50 0.091642 9
90 PICO 0.016099 | 29.8005 | 0.453773 49 0.126759 3
91 PURE -0.070088 | 32.2342 | 0.367269 48 0.056437 6
92 TBMS 0.019074 | 31.8521 | 0.755431 59 04733 7
93 ADMG | -0.030849 | 29.7721 | 0.601532 23 0.014473 5
94 AGII -0.088114 | 27.9606 | 0.417625 15 0.020945 4
1 ADES -0.062517 | 29.6037 | 0.233255 26 0.099975 6
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No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
2 AISA 00710 29.7308 | 0.561163 50 0.025903 7
3 ALTO 0.142884 | 28.8357 | 0.561413 41 0.044315 5
4 BTEK -0.094461 | 30.7884 | 0.519369 44 0.048280 7
5 BUDI 0.047248 | 27.8223 | 0.419064 32 0.083226 3
6 CAMP | -0.158645 | 30.9450 | 0.673024 32 0.072335 6
7 CEKA |-0.069994 | 31.1250 | 0.366964 53 0.056560 5
8 CLEO 0.023388 | 27.0191 | 0.333490 21 0.038118 3
9 COCO 0.030894 | 28.4391 | 0.298795 28 0.212159 3
10 DLTA -0.026974 | 33.5372 | 0.412991 64 0.069658 9
11 DMND 0.047556 | 29.4281 | 0.707307 22 0.026456 4
12 ENZO -0.040029 | 29.2407 | 0.529787 15 0.037697 4
13 FOOD -0.022732 | 31.8055 | 0.412589 32 0.037749 8
14 GOOD | -0.086016 | 28.7728 | 0.129033 38 0.121637 5
15 HOKI -07018 31.1805 | 0.294003 40 0.070444 5
16 ICBP -0.034139 | 27.4286 | 0.700373 7 0.013951 2
17 IHKP -01347 29.2848 | 0.365036 43 0.092241 5
18 IKAN 0.014302 | 26.8128 | 0.455063 26 0.027658 2
19 INDE -0.037465 | 27.9298 | 0.257088 33 0.134041 6

20 MGNA | -0.046639 | 30.3684 | 0.314480 34 0.045924 3

21 MLBI 0.036622 | 29.7717 | 0.733668 38 0.026492 4

22 MYOR. | -0.037784 | 31.3365 | 0.523114 40 0.051335 10

23 PANI 0.859774 | 28.4897 | 0.089690 18 0.536586 4

24 PCAR 0.103032 | 29.4416 | 0.124759 28 0.116923 4

25 PSDN 0.069222 | 26.6156 | 0.149860 39 0.062730 2

26 ROTI 08436 30.2493 | 0.487647 41 0.053941 7

27 SKBM 0.040860 | 30.0622 | 0.431742 25 0.098302 8

28 SKLT 0.038152 | 27.6957 | 0.633972 37 0.012317 6

29 STTP 0.033889 | 32.1304 | 0.340980 50 0.062306 7

30 ULTJ -0.061813 | 27.6523 | 0.296099 20 0.087966 3

31 GGRM 0.046694 | 30.5460 | 0.622318 70 04331 9

32 HMSP 00979 29.5430 | 0.552115 27 0.072804 6

33 RMBA | -0.073840 | 26.4320 | 0.531769 14 0.011446 2

34 WIIM 0.052734 | 27.6201 | 0.323984 18 0.012671 4

35 DVLA 0.187403 | 28.8775 | 0.564255 17 0.055902 3

36 INAF 04451 28.6824 | 0.414101 40 0.072196 8

37 KAEF -01414 32.8204 | 0.516983 31 0.062466 11

38 KLBF 0.164432 | 28.7832 | 0.158794 43 0.049984 5

39 MERK -05836 30.0947 | 0.305951 42 0.066966




87

No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
40 PEHA -0.055502 | 27.8238 | 0.248848 31 0.079593 5
41 PYFA -04630 30.1400 | 0.481617 32 07129 4
42 SCPI -0.056823 | 29.3075 | 0.501827 22 0.018824 7
43 SIDO 0.038459 | 30.8762 | 0.171458 55 0.125923 5
44 SOHO -01568 25.5156 | 0.121966 34 0.064731 3
45 SQBB 0.041863 | 31.0622 | 0.208359 31 04675 7
46 SQBI -03608 29.4598 | 0.565956 70 0.050018 6
47 TSPC -0.120977 | 29.3023 | 0.392593 6 0.043314 5
48 KINO 0.073932 | 27.7066 | 0.310460 19 0.363620 3
49 KPAS -0.118114 | 28.3893 | 0.289298 11 0.066225 4
50 MBTO 0.010224 | 29.3289 | 0.518166 13 0.014767 4
51 MRAT 0.042394 | 27.6163 | 0.081293 40 0.039427 3
52 TCID 0.026817 | 27.6922 | 0.331628 31 0.028328 3
53 UNVR [-0.118492 | 29.4785 | 0.745222 14 0.043383 5
54 CBMF -0.091220 | 29.5569 | 0.136399 26 0.198445 3
55 CINT -02060 29.7097 | 0.269936 49 0.040613 6
56 KICI 0.019672 | 30.6930 | 0.180179 24 0.120581 7
57 LMPI 0.010452 | 28.4531 | 0.343432 62 0.017054 3
58 SOFA -07080 29.9205 | 0.365842 34 0.041718 4
59 WOOD 0.032243 | 29.5344 | 0.599136 21 0.044884 5
60 HRTA 0.073081 | 29.6577 | 0.483099 38 0.100389 4
61 TOYS -0.041286 | 29.4888 | 0.312561 27 0.059390 4
62 INTP 0.034015 | 30.6226 | 0.429650 44 0.060803 5
63 SMBR -0.023423 | 27.0382 | 0.110095 44 0.092997 4
64 SMCB -08661 28.3932 | 0.455381 46 0.024101 5
65 SMGR 0.122562 | 28.6611 | 0.187102 31 0.147278 6
66 WSBP -0.069715 | 28.2400 | 0.596975 67 06145 4
67 WTON -06177 28.5233 | 0.290431 12 0.014688 3
68 AMFG | -0.158875 | 27.7544 | 0.147712 8 0.066733 2
69 ARNA | -0.113149 | 31.2180 | 0.328593 40 0.222482 5
70 CAKK | -0.024183 | 30.9937 | 0.335606 39 0.053711 6
71 IKAI -0.021457 | 28.0445 | 0.664648 24 06507 7
72 KIAS -0.035326 | 28.7819 | 0.081122 41 0.061942 2
73 MARK 0.024465 | 29.9249 | 0.247368 22 0.134967 6
74 MLIA 0.039870 | 28.3093 | 0.496310 48 0.015077 8
75 TOTO -0.019264 | 27.5135 | 0.390595 45 0.095064 5
76 ALKA | -0.073184 2819 0.615460 25 02688 2
77 ALMI -0.076008 | 30.8910 | 0.568893 46 0.021102 8




88

No Code DA FSIZE FLEV |FAGE | PROF |BSIZE
78 BAJA 0.099772 | 28.9840 | 0.247419 45 0.188237 4
79 BTON -0.022764 | 27.4804 | 0.292916 39 0.030858 6
80 CTBN 0.030611 | 28.9969 | 0.157784 34 0.157575 4
81 GDST -0.080366 | 31.3656 | 0.766202 17 0.038245 5
82 GGRP -0.024170 | 30.6795 | 0.692072 48 0.037560 7
83 INAI 0.143962 | 28.8560 | 0.482782 35 0.141338 3
84 ISSP -0.063154 | 33.2557 | 0.475442 30 0.122475 9
85 JKSW 0.059514 | 29.0302 | 0.619417 34 0.172175 3
86 KRAS 03285 28.6343 | 0.548315 51 0.037265 7
87 LION -09903 31.8181 | 0.816767 13 0.052376 7
88 LMSH 0.107740 | 29.1633 | 0.467968 42 0.043418 4
89 NIKL 0.043312 | 29.8974 | 0.287114 51 0.091019 9
90 PICO 05689 29.6334 | 0.306301 50 0.172380 3
91 PURE -0.098648 | 32.3545 | 0.361923 49 0.094244 6
92 TBMS 0.066572 | 31.8707 | 0.748723 60 03090 7
93 ADMG 0.041674 | 29.8202 | 0.613820 24 09121 5
94 AGII 0.146277 | 28.3529 | 0.568950 16 0.037503 4




Lampiran 3 Tabulasi Data Variabel DA

Tahun Nama Perusahaan Code TACt/At-1 (AREV-AAR)/Ajt-1 PPEt/At-1 DA

2018 | Akasha Wira International Thk ADES | .0.023097491 0.159826714 0.229904936 -0.022438052697178
2018 | Tiga Pilar Sejahtera Food Tbk AISA | .0.046387089 0.022238335 1.011289375 09675429250959
2018 | Tri Banyan Tirta Tbk ALTO | -0.061589366 -0.01303852 1.173721864 06479533479675
2018 | Bumi Teknokultura Unggul Tbk BTEK 00757125 -0.08995566 0.415879562 0.030511968220561
2018 | Budi Starch & Sweetener Thk BUDI | -0.039997428 0.531126356 1.092894926 -0.016504523530239
2018 | Campina Ice Cream Industry Thk CAMP -0.19264911 0.298222527 0.600128088 -0.180662684929823
2018 | Wilmar Cahaya Indonesia Thk CEKA | -0.043234501 0.222144611 0.883495808 -09237075235817
2018 | Sariguna Primatirta Tbk CLEO | .0.025127292 0.065301624 0.50308224 -01695648114966
2018 | Wahana Interfood Nusantara Tbk COCO | .0.091543956 0.096901967 1133434 -0.041531780572123
2018 | Delta Djakarta Tbk DLTA | 0.021600703 -01041452 0.362065614 0.041716943955814
2018 | Diamond Food Indonesia Tbk DMND | 0.058559256 0.09767213 1.267170492 0.123932552979681
2018 | Morenzo Abadi Perkasa Thk ENZO | .0.097151152 0.042766264 1.085352434 -0.038297968975369
2018 | Sentra Food Indonesia Tbk FOOD | -0.016898789 0.020254591 0.444153646 06417233335114
2018 | Garudafood Putra Putri Jaya Thk GOOD | -0.022945306 -0.017798851 0.277188871 -06523273215860
2018 | Buyung Poetra Sembada Tbk HOKI | -0.057645218 0.039236283 0.801109577 -0.015018381727633
2018 | Indofood CBP Sukses Makmur Tbk ICBP | .0.074605931 0.05041092 0.90599902 -0.026714993187442
2018 | Inti Agri Resources Thk [IKP 0.025883574 0.346804231 0.381468195 0.021627351249914
2018 | Era Mandiri Cemerlang Thk IKAN | _0.128505377 0.088387232 0.751802381 -0.092341045443303
2018 | Indofood Sukses Makmur Tbk INDF | -0.080808106 0.269059867 1.499513065 -0.014522789615900
2018 | Magna Investama Mandiri Thk MGNA"| 0.018826181 -0.024613142 0.029496013 0.021382385917819
2018 | Multi Bintang Indonesia Tbk MLBI -0.02738424 0.163986022 0.399037322 -0.017220593840828
2018 | Mayora Indah Tbk MYOR 08849918 -00660095 0.130790334 0.015525039702426
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2018 | Pratama Abadi Nusa Industri Tbk PANI 0.191233579 2.296671436 0.08430104 0.026813741881047
2018 | Prima Cakrawala Abadi Tbk PCAR | -0.081763935 0.080846534 0.053908456 -0.085522286158110
2018 | Prasidha Aneka Niaga Thk PSDN 05639343 -0.063636924 0.178408847 0.019692494064732
2018 | Nippon Indosari Corpindo Thk ROTI | -0.034833526 0.086800782 0.423778496 -0.017577153509691
2018 | Sekar Bumi Tbk SKBM | -0.165987837 -0.112302637 0.084462123 -0.153815982271575
2018 | Sekar Laut Tbk SKLT | -0.106725364 -0.010422094 0.394559188 -0.084036989340883
2018 | Siantar Top Tbk STTP -04250518 0.212254273 0.658279156 0.017410102255446
2018 | UltraJaya Milk Industry & Trading Company Tbk | ULTJ -0.07109474 0.046804049 05094411 -0.075188758509165
2018 | Gudang Garam Tbk GGRM | _0.050187206 06455579 1.024997162 07827222116859
2018 | H.M. Sampoerna Thk HMSP -09234602 0.083192042 0.975510746 0.040284857521141
2018 | Bentoel Internasional Investama+D24 Thk RMBA | -0.023583729 0.293227001 0.439175378 -0.020565822314700
2018 | Wismilak Inti Makmur Tbk WIIM -01978089 0.308025031 0.5151288 04360129391522
2018 | Darya-Varia Laboratoria Thk DVLA 0.243897356 0.309206026 0.112617941 0.226804769890046
2018 | Indofarma Thk INAF | _0.018316487 0.026775048 0.526842549 09317242975104
2018 | Kimia Farma Thk KAEF | -0.077086543 0.033087196 0.721718455 -0.038613377978146
2018 | Kalbe Farma Tbk KLBF | -0.021770835 -0.075219606 0.718018165 0.024426819723027
2018 | Merck Thk MERK 0.05693556 08510949 0.021010789 0.056571593159494
2018 | Phapros Tbk PEHA | 0.030630102 0.078625418 0.65584153 0.061944596165519
2018 | Pyridam Farma Tbk PYFA | .0.019512972 -0.025854594 0.285085301 -02042472499871
2018 | Merck Sharp Dohme Pharma Tbk SCPI 0.138697517 0.185117362 0.768778672 0.168755913815981
2018 | Industri Jamu dan Farmasi Sido Muncul Tbk SIDO 01908553 0.068436358 0.616420185 0.031683623464196
2018 | Soho Global Health Tbk SOHO -0.09439848 -0.105922856 0.368881127 -0.066198958305706
2018 | Taisho Pharmaceutical Indonesia Tbk SQBB 0.019052642 05719613 0.82254911 0.065379731412590
2018 | Taisho Pharmaceutical Indonesia Tbk SQBI -0.045573584 -0.065795186 0.459747903 -0.015045537595174
2018 | Tempo Scan Pacific Tbk TSPC -0.03578241 0.32645578 0.400745595 -0.037429029625743
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2018 | Kino Indonesia Tbk KINO 0.13697124 0.099326849 0.827243754 0.176709015320512
2018 | Cottonindo Ariesta Thk KPAS | 0.278765679 3.198512435 0.114458427 0.049988217206784
2018 | Martina Berto Tbk MBTO | -0.016613442 -0.075348052 0.174600916 -01922690413357
2018 | Mustika Ratu Tbk MRAT 08904181 -0.060207972 0.666264434 0.033191555536680
2018 | Mandom Indonesia Thk TCID 0.015626817 0.103739988 0.619899632 0.043015860087155
2018 | Unilever Indonesia Thk UNVR | .0.212365566 0.219656079 0.627168762 -0.193051806674781
2018 | Cahaya Bintang Medan Tbk CBMF | .0.020203332 0.068335902 0.714405349 0.015261901384426
2018 | Chitose Internasional Tbk CINT | -0.038174598 -0.046551864 0.872457292 0.014878591698746
2018 | KedaungIndah Can Tbk KICI 0.038474984 0.047627438 0.566103281 0.066857181027549
2018 | Langgeng Makmur Industri Thk LMPI 0.014660769 -0.031705073 0.529711112 0.046747569731880
2018 | Boston Furniture Industries Thk SOFA | 0.054887856 0.090333269 0.340489025 0.067054789331191
2018 | Integra Indocabinet Thk WOOD | 0.070654983 0.068162947 0.118260298 0.071558546570589
2018 | Hartadinata Abadi Tbk HRTA | 0.074302214 0.425080408 0.08320825 0.047010156200346
2018 | Sunindo Adipersada Thk TOYS 08967527 0.013212507 0.123401347 0.014197224593790
2018 | Indocement Tunggal Prakarsa Thk INTP | -0.071878192 0.03619943 0.54106909 -0.044110196867449
2018 | Semen Baturaja (Persero) Tbk SMBR | -0.077864739 0.032764353 1.370943815 -01715086487554
2018 | Holcim Indonesia Tbk SMCB | 0.075188363 0.021824715 0.166616818 0.082293117252573
2018 | Semen Indonesia (Persero) Tk SMGR | _0.142366344 0.134755756 0.327621183 -0.134201952761878
2018 | Waskita Beton Precast Tbk WSBP | 0.056078542 -0.020596746 0.4631208 0.083489073367905
2018 | Wijaya Karya Beton Tbk WTON | -0.054972828 03163819 0.455824102 -0.029727173793109
2018 | Asahimas Flat Glass Tbk AMFG -00807248 -0.032929367 0.368620339 0.022026588216738
2018 | Arwana Citramulia Tbk ARNA | .0,010593874 0.028065936 0.466080099 0.013421220287675
2018 | Cahayaputra Asa Keramik Tbk CAKK | 0.058733452 -0.010900789 0.116552322 0.065333480478078
2018 | Intikeramik Alamasri Industri Tbk IKAI -0.032422199 0.068800577 0.69872322 02099464086200
2018 | Keramika Indonesia Assosiasi Thk KIAS | -0.014261561 -9.96647E-05 0.01554445 -0.014311382189895
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2018 | Mark Dynamics Indonesia Tbk MARK -0.0231209 0.048282991 0.536162918 03476806978507
2018 | Mulia Industrindo Tbk MUA | 0.046208803 0.066940656 0.46333751 0.067215245736406
2018 | Surya Toto Indonesia Tbk TOTO | -0.013971565 0.298388017 0.70717451 04211050666457
2018 | Alakasa Industrindo Tbk ALKA | .0.108947585 0.082030566 1.072790166 -0.053701117911196
2018 | Alumindo Light Metal Industry Thk ALMI 04647218 0.019752848 0.044695915 04832853580149
2018 | Saranacentral Bajatama Thk BAJA | .0.013990775 -0.028960058 0.93220984 0.041238342850211
2018 | Betonjaya Manunggal Tbk BTON 0.04645078 0.083205105 0.71222584 0.080699669030460
2018 | Citra Tubindo Tbk CTBN -06586939 0.215155871 0.720258865 0.018455597064019
2018 | Gunawan Dianjaya Steel Thk GDST | -0.097043366 0.010213766 0.025996242 -0.097243013369070
2018 | Gunung Raja Paksi Thk GGRP | -0.028420526 05610739 0.596616837 04811255554749
2018 | Indal Aluminium Industry Thk INAI | -0.184604435 0.159813353 0.134254491 -0.189491411473560
2018 | Steel Pipe Industry of Indonesia Thk ISSP | -0.132674737 0.02133892 1.498583872 -0.048284897111535
2018 | Jakarta Kyoei Steel Works Tbk JKSW | -0.064946184 0.057454402 1.42894292 0.012757388694717
2018 | Krakatau Steel (Persero) Tbk KRAS 0640758 04363084 0.116701902 0.011897412646120
2018 | Lion Metal Works Thk LION | -0.069791841 02610104 1.094416771 -07469435399348
2018 | Lionmesh Prima Thk LMSH | .0.017244166 -0.018098279 1.382755273 0.063318836840022
2018 | Pelat Timah Nusantara Tbk NIKL | -0.037435996 0.115547428 0.47071573 -0.019564610305483
2018 | Pelangi Indah Canindo Thk PICO | -0.010970737 0.123435191 0.581296434 0.012735758792763
2018 | Trinitan Metals and Minerals Thk PURE | 0.014608197 04836163 0.588271282 0.047412742646550
2018 | Tembaga Mulia Semanan Tbk TBMS | 0.030186118 -0.051572084 0.12179085 0.040071245509896
2018 | Polychem Indonesia Tbk ADMG | -0.069281249 06343688 0.476560371 -0.043066053853750
2018 | Aneka Gas Industri Tbk AGIl | -0.078562429 0.089078798 0.500595775 -0.057017903787143
2019 | Akasha Wira International Tk ADES | -0.023097491 0.159826714 0.229904936 -0.022438052697178
2019 | Tiga Pilar Sejahtera Food Thk AISA | _0.046387089 0.022238335 1.011289375 09675429250959
2019 | Tri Banyan Tirta Tbk ALTO | -0.061589366 -0.01303852 1.173721864 06479533479675
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2019 | Bumi Teknokultura Unggul Tbk BTEK 00757125 -0.08995566 0.415879562 0.030511968220561
2019 | Budi Starch & Sweetener Tbk BUDI | -0.039997428 0.531126356 1.092894926 -0.016504523530239
2019 | Campina Ice Cream Industry Thk CAMP | .0.19264911 0.298222527 0.600128088 -0.180662684929823
2019 | Wilmar Cahaya Indonesia Tbk CEKA | -0.043234501 0.222144611 0.883495808 -09237075235817
2019 | Sariguna Primatirta Tbk CLEO | -0.025127292 0.065301624 0.50308224 -01695648114966
2019 | Wahana Interfood Nusantara Thk COCO | .0.091543956 0.096901967 1133434 -0.041531780572123
2019 | Delta Djakarta Tbk DLTA | 0.021600703 -01041452 0.362065614 0.041716943955814
2019 | Diamond Food Indonesia Thk DMND | 0.058559256 0.09767213 1.267170492 0.123932552979681
2019 | Morenzo Abadi Perkasa Thk ENZO | -0.097151152 0.042766264 1.085352434 -0.038297968975369
2019 | Sentra Food Indonesia Tbk FOOD | -0.016898789 0.020254591 0.444153646 06417233335114
2019 | Garudafood Putra Putri Jaya Thk GOOD | .0.022945306 -0.017798851 0.277188871 -06523273215860
2019 | Buyung Poetra Sembada Tbk HOKI | -0.057645218 0.039236283 0.801109577 -0.015018381727633
2019 | Indofood CBP Sukses Makmur Thk ICBP | -0.074605931 0.05041092 0.90599902 -0.026714993187442
2019 | Inti Agri Resources Thk [IKP 0.025883574 0.346804231 0.381468195 0.021627351249914
2019 | Era Mandiri Cemerlang Tbk IKAN | .0.128505377 0.088387232 0.751802381 -0.092341045443303
2019 | Indofood Sukses Makmur Tbk INDF | _0.080808106 0.269059867 1.499513065 -0.014522789615900
2019 | Magna Investama Mandiri Tbk MGNA | 0.018826181 -0.024613142 0.029496013 0.021382385917819
2019 | Multi Bintang Indonesia Tbk MLBI -0.02738424 0.163986022 0.399037322 -0.017220593840828
2019 | Mayora Indah Tbk MYOR 08849918 -00660095 0.130790334 0.015525039702426
2019 | Pratama Abadi Nusa Industri Tbk PANI 0.191233579 2.296671436 0.08430104 0.026813741881047
2019 | Prima Cakrawala Abadi Tbk PCAR | -0.081763935 0.080846534 0.053908456 -0.085522286158110
2019 | Prasidha Aneka Niaga Tbk PSDN 05639343 -0.063636924 0.178408847 0.019692494064732
2019 | Nippon Indosari Corpindo Thk ROTI | -0.034833526 0.086800782 0.423778496 -0.017577153509691
2019 | Sekar Bumi Tbk SKBM | -0.165987837 -0.112302637 0.084462123 -0.153815982271575
2019 | Sekar Laut Thk SKLT | -0.106725364 -0.010422094 0.394559188 -0.084036989340883
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2019 | Siantar Top Tbk STTP -04250518 0.212254273 0.658279156 0.017410102255446
2019 | UltraJaya Milk Industry & Trading Company Tbk | ULTJ -0.07109474 0.046804049 05094411 -0.075188758509165
2019 | Gudang Garam Tbk GGRM | .0.050187206 06455579 1.024997162 07827222116859
2019 | H.M. Sampoerna Tbk HMSP 09234602 0.083192042 0.975510746 0.040284857521141
2019 | Bentoel Internasional Investama+D24 Thk RMBA | .0.023583729 0.293227001 0.439175378 -0.020565822314700
2019 | Wismilak Inti Makmur Thk WIIM -01978089 0.308025031 0.5151288 04360129391522
2019 | Darya-Varia Laboratoria Tbk DVLA | 0.243897356 0.309206026 0.112617941 0.226804769890046
2019 | Indofarma Thk INAF | .0.018316487 0.026775048 0.526842549 09317242975104
2019 | Kimia Farma Thk KAEF | -0.077086543 0.033087196 0.721718455 -0.038613377978146
2019 | Kalbe Farma Tbk KLBF | -0.021770835 -0.075219606 0.718018165 0.024426819723027
2019 | Merck Tbk MERK 0.05693556 08510949 0.021010789 0.056571593159494
2019 | Phapros Tbk PEHA 0.030630102 0.078625418 0.65584153 0.061944596165519
2019 | Pyridam Farma Tbk PYFA | -0.019512972 -0.025854594 0.285085301 -02042472499871
2019 | Merck Sharp Dohme Pharma Tbk SCPI 0.138697517 0.185117362 0.768778672 0.168755913815981
2019 | IndustriJamu dan Farmasi Sido Muncul Thk SIDO 01908553 0.068436358 0.616420185 0.031683623464196
2019 | Soho Global Health Tbk SOHO | -0.09439848 -0.105922856 0.368881127 -0.066198958305706
2019 | Taisho Pharmaceutical Indonesia Tbk SQBB 0.019052642 05719613 0.82254911 0.065379731412590
2019 | Taisho Pharmaceutical Indonesia Tbk SQBI' | -0.045573584 -0.065795186 0.459747903 -0.015045537595174
2019 | Tempo Scan Pacific Tbk TSPC -0.03578241 0.32645578 0.400745595 -0.037429029625743
2019 | Kino Indonesia Tbk KINO 0.13697124 0.099326849 0.827243754 0.176709015320512
2019 | Cottonindo Ariesta Thk KPAS 0.278765679 3.198512435 0.114458427 0.049988217206784
2019 | Martina Berto Tbk MBTO | -0.016613442 -0.075348052 0.174600916 -01922690413357
2019 | Mustika Ratu Tbk MRAT -08904181 -0.060207972 0.666264434 0.033191555536680
2019 | Mandom Indonesia Thk TCID 0.015626817 0.103739988 0.619899632 0.043015860087155
2019 | Unilever Indonesia Thk UNVR | -0.212365566 0.219656079 0.627168762 -0.193051806674781
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2019 | Cahaya Bintang Medan Tbk CBMF | -0.020203332 0.068335902 0.714405349 0.015261901384426
2019 | Chitose Internasional Thk CINT | -0.038174598 -0.046551864 0.872457292 0.014878591698746
2019 | KedaungIndah Can Tbk KICI 0.038474984 0.047627438 0.566103281 0.066857181027549
2019 | Langgeng Makmur Industri Thk LMPI 0.014660769 -0.031705073 0.529711112 0.046747569731880
2019 | Boston Furniture Industries Tbk SOFA | 0.054887856 0.090333269 0.340489025 0.067054789331191
2019 | Integra Indocabinet Thk WOOD | 0.070654983 0.068162947 0.118260298 0.071558546570589
2019 | Hartadinata Abadi Tbk HRTA | 0.074302214 0.425080408 0.08320825 0.047010156200346
2019 | Sunindo Adipersada Tbk TOYS 08967527 0.013212507 0.123401347 0.014197224593790
2019 | Indocement Tunggal Prakarsa Thk INTP | _0.071878192 0.03619943 0.54106909 -0.044110196867449
2019 | Semen Baturaja (Persero) Thk SMBR | .0.077864739 0.032764353 1.370943815 -01715086487554
2019 | Holcim Indonesia Tbk SMCB | 0.075188363 0.021824715 0.166616818 0.082293117252573
2019 | Semen Indonesia (Persero) Tbk SMGR | -0.142366344 0.134755756 0.327621183 -0.134201952761878
2019 | Waskita Beton Precast Thk WSBP | 0.056078542 -0.020596746 0.4631208 0.083489073367905
2019 | Wijaya Karya Beton Tbk WTON | .0.054972828 03163819 0.455824102 -0.029727173793109
2019 | Asahimas Flat Glass Thk AMFG -00807248 -0.032929367 0.368620339 0.022026588216738
2019 | Arwana Citramulia Tbk ARNA | _0.010593874 0.028065936 0.466080099 0.013421220287675
2019 | Cahayaputra Asa Keramik Thk CAKK | 0.058733452 -0.010900789 0.116552322 0.065333480478078
2019 | Intikeramik Alamasri Industri Thk IKAI" | -0.032422199 0.068800577 0.69872322 02099464086200
2019 | Keramika Indonesia Assosiasi Thk KIAS | -0.014261561 -9.96647E-05 0.01554445 -0.014311382189895
2019 | Mark Dynamics Indonesia Tbk MARK -0.0231209 0.048282991 0.536162918 03476806978507
2019 | Mulia Industrindo Thk MUIA | 0.046208803 0.066940656 0.46333751 0.067215245736406
2019 | Surya Toto Indonesia Tbk TOTO | .0.013971565 0.298388017 0.70717451 04211050666457
2019 | Alakasa Industrindo Tbk ALKA | -0.108947585 0.082030566 1.072790166 -0.053701117911196
2019 | Alumindo Light Metal Industry Tbk ALMI 04647218 0.019752848 0.044695915 04832853580149
2019 | Saranacentral Bajatama Tbk BAJA | -0.013990775 -0.028960058 0.93220984 0.041238342850211
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2019 | Betonjaya Manunggal Tbk BTON 0.04645078 0.083205105 0.71222584 0.080699669030460
2019 | Citra Tubindo Thk CTBN -06586939 0.215155871 0.720258865 0.018455597064019
2019 | Gunawan Dianjaya Steel Thk GDST | -0.097043366 0.010213766 0.025996242 -0.097243013369070
2019 | Gunung Raja Paksi Thk GGRP | .0.028420526 05610739 0.596616837 04811255554749
2019 | Indal Aluminium Industry Tbk INAI | .0.184604435 0.159813353 0.134254491 -0.189491411473560
2019 | Steel Pipe Industry of Indonesia Tbk ISSP | -0.132674737 0.02133892 1.498583872 -0.048284897111535
2019 | Jakarta Kyoei Steel Works Tbk JKSW | _0.064946184 0.057454402 1.42894292 0.012757388694717
2019 | Krakatau Steel (Persero) Tbk KRAS 0640758 04363084 0.116701902 0.011897412646120
2019 | Lion Metal Works Thk LION | -0.069791841 02610104 1.094416771 -07469435399348
2019 | Lionmesh Prima Tbk LMSH | -0.017244166 -0.018098279 1.382755273 0.063318836840022
2019 | Pelat Timah Nusantara Thk NIKL | .0.037435996 0.115547428 0.47071573 -0.019564610305483
2019 | Pelangi Indah Canindo Tbk PICO | .0.010970737 0.123435191 0.581296434 0.012735758792763
2019 | Trinitan Metals and Minerals Thk PURE | 0.014608197 04836163 0.588271282 0.047412742646550
2019 | Tembaga Mulia Semanan Tbk TBMS | 0.030186118 -0.051572084 0.12179085 0.040071245509896
2019 | Polychem Indonesia Tbk ADMG | -0.069281249 06343688 0.476560371 -0.043066053853750
2019 | Aneka Gas Industri Tbk AGIl | .0.078562429 0.089078798 0.500595775 -0.057017903787143
2020 | Akasha Wira International Thk ADES | .0.136365131 -0.132478343 0.228246333 -0.114375372691284
2020 | Tiga Pilar Sejahtera Food Tbk AISA" | .0.037656994 03005421 0.953202829 0.016446514504167
2020 | Tri Banyan Tirta Tbk ALTO | -0.063235891 -01900403 1.352325514 0.014374957097528
2020 | Bumi Teknokultura Unggul Tbk BTEK -04903332 -0.093191402 0.392710588 0.023744976320262
2020 | BudiStarch & Sweetener Tbk BUDI | -0.059053747 -0.052867523 0.669767505 -0.017292913292799
2020 | Campina Ice Cream Industry Thk CAMP | .0.228060379 0.109140874 0.612914603 -0.201472338514497
2020 | Wilmar Cahaya Indonesia Tbk CEKA | -0.035413938 -0.188374232 0.998650145 0.035353847299797
2020 | Sariguna Primatirta Tbk CLEO 09618178 04917441 0.51024572 0.037891553087799
2020 | Wahana Interfood Nusantara Thk COCO | -0.052059220 -0.018049595 0.960445154 04007690160180
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2020 | Delta Djakarta Tbk DLTA | .0.054301934 -0.141261173 0.374215105 -0.023202694215966
2020 | Diamond Food Indonesia Tbk DMND | -0.048899202 0.13526604 1.129192429 05716140468992
2020 | Morenzo Abadi Perkasa Thk ENZO | .0.122994745 0.036006671 1.028334953 -0.066952887855457
2020 | Sentra Food Indonesia Thk FOOD | -0.048788254 -0.022857751 0.46433887 -0.021141342388475
2020 | Garudafood Putra Putri Jaya Thk GOOD | -0.149179410 -0.052596754 0.272386517 -0.130485145630420
2020 | Buyung Poetra Sembada Thk HOKI | -0.049407469 -0.034687089 0.825547733 00055418040974
2020 | Indofood CBP Sukses Makmur Thk ICBP | .0.127027442 05904335 0.925848331 -0.074722896016245
2020 | Inti Agri Resources Thk [IKP -0.064956287 -0.472123224 0.373359484 -09653857271728
2020 | Era Mandiri Cemerlang Thk IKAN | -0.062458209 -0.229175238 0.93935469 07861436245125
2020 | Indofood Sukses Makmur Thk INDF | -0.075617003 -0.090382152 1.110390866 -05551647300230
2020 | Magna Investama Mandiri Tk MGNA 03013691 -0.055328409 0.026924873 07672265638853
2020 | Multi Bintang Indonesia Thk MLBI | -0.079724885 0.077999663 0.559426793 -0.053956242781241
2020 | Mayora Indah Tbk MYOR 04337686 0.019274216 0.113666379 08558455013805
2020 | Pratama Abadi Nusa Industri Tbk PANI 0.093730627 0.16905875 0.080541313 0.085050767717235
2020 | Prima Cakrawala Abadi Tbk PCAR | -0.203362976 0.135256716 0.053457691 -0.211135839066008
2020 | Prasidha Aneka Niaga Tbk PSDN | .0.029122083 -0.090127734 0.17924739 -0.013078473673646
2020 | Nippon Indosari Corpindo Tbk ROTI | -0.053028525 0.080504811 0.65527341 -0.021884743082393
2020 | Sekar Bumi Thk SKBM | .0.223799718 0.123035114 0.132153596 -0.226112624081581
2020 | Sekar Laut Tbk SKLT | .0.064703739 -0.217934643 0.507535249 -0.020252082980660
2020 | Siantar Top Tbk STTP | .0.124988248 0.041619675 0.63910575 -0.091931780359171
2020 | UltraJaya Milk Industry & Trading Company Thk | ULTJ | .0.045943990 0.029032199 03516574 -0.048826806796324
2020 | Gudang Garam Tbk GGRM | -0.120899021 -0.121404004 1.086858691 -0.049924489485219
2020 | H.M.Sampoerna Thk HMSP | _0.114172351 -0.149746188 0.978627608 -0.047397312382263
2020 | Bentoel Internasional Investama+D24 Tbk RMBA | 0.491361133 -1.476709756 1.124617239 0.663872000568825
2020 | Wismilak Inti Makmur Tbk WIIM | .0.047300580 -0.557447421 0.502212419 0.021729298871528

97




2020 | Darya-Varia Laboratoria Thk DVLA 0.353695817 0.335573631 0.096304494 0.333724311608261
2020 | Indofarma Thbk INAF | .0.044439684 0.09219294 0.5474269 -0.020407387657620
2020 | Kimia Farma Thk KAEF | -0.053051013 0.042780443 0.782230927 -0.011778867090113
2020 | Kalbe Farma Tbk KLBF | -0.088221434 -0.157965247 0.641153524 -0.040416250336249
2020 | Merck Tbk MERK | 0.034367181 -0.015207112 0.021405013 0.035764656036517
2020 | Phapros Tbk PEHA | .0.081041172 -0.289114919 0.654526377 -0.022846890704994
2020 | Pyridam Farma Tbk PYFA | .0.032956643 0.032462141 0.280433399 -0.020030664336821
2020 | Merck Sharp Dohme Pharma Tbk SCPI 0.039364773 -0.151772247 0.636231814 0.086430555307853
2020 | Industri Jamu dan Farmasi Sido Muncul Tbk SIDO | -0.070167603 0.028365181 0.597507182 -0.038552128100261
2020 | Soho Global Health Thk SOHO | .0.143436594 -0.303070492 0.417441273 -0.097969457671979
2020 | Taisho Pharmaceutical Indonesia Tbk SQBB | 0.013430826 -0.014245501 0.515323914 0.043403399411379
2020 | Taisho Pharmaceutical Indonesia Thk SQBI | -0.121162422 -0.115195548 0.500404898 -0.084655271549753
2020 | Tempo Scan Pacific Tbk TSPC | -0.013605760 -0.672504957 0.38946353 0.057319007970473
2020 | Kino Indonesia Tbk KINO | -0.169350710 0.356765349 1.025049294 -0.137011626453101
2020 | Cottonindo Ariesta Thk KPAS 0.038866327 0.147825101 0.143301203 0.035382789637830
2020 | Martina Berto Thk MBTO -02041856 -0.033079942 0.154994597 08413465074269
2020 | Mustika Ratu Tbk MRAT | .0.024075688 -04648217 0.673423216 0.014362598131059
2020 | Mandom Indonesia Thk TCID | -0.041616973 -0.047233713 0.543322086 -07602504384097
2020 | Unilever Indonesia Tbk UNVR | -0.186809073 0.179970419 0.737308652 -0.158198548171571
2020 | Cahaya Bintang Medan Tbk CBMF | -0.025580629 07763995 0.707089766 0.013900361508413
2020 | Chitose Internasional Tbk CINT | -0.024173240 -0.096414013 0.948661197 0.036954501671684
2020 | KedaungIndah Can Tbk KICI 0.027570427 -0.023301356 0.538935034 0.059576174910719
2020 | Langgeng Makmur Industri Tbk LMPI 0.080045989 0.149579529 0.802808556 0.114682991713740
2020 | Boston Furniture Industries Tbk SOFA | .0.034897233 -0.557377123 0.413567433 0.028986390719032
2020 | IntegraIndocabinet Thk WOOD | 0.012318221 -0.194893165 0.127029839 0.033012897713092
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2020 | Hartadinata Abadi Tbk HRTA | -0.149546236 -0.074306741 0.075420997 -0.140683905833213
2020 | Sunindo Adipersada Thk TOYS | 0.023033833 -0.048430714 0.126901229 0.032985075981121
2020 | Indocement Tunggal Prakarsa Thk INTP | .0.084970629 -05871252 0.609856472 -0.050129343256537
2020 | Semen Baturaja (Persero) Thk SMBR |-.0.062339926 -0.020123218 1.310634937 0.014188779828914
2020 | Holcim Indonesia Tbk SMCB | 0.079527674 -0.147796275 0.15770714 0.098549236665458
2020 | Semen Indonesia (Persero) Thk SMGR | -0.069435869 -0.308908589 0.380726035 -0.025670145515354
2020 | Waskita Beton Precast Tbk WSBP | .0.100547281 05222366 0.436446907 -0.076576332774542
2020 | Wijaya Karya Beton Thk WTON -09947505 -0.070198977 0.328913502 0.013315405481203
2020 | Asahimas Flat Glass Tbk AMFG | .0.023995231 0.073755502 0.483619039 -02312070456781
2020 | Arwana Citramulia Tbk ARNA | _0,042367185 -0.142703639 0.491748005 -04345709001181
2020 | Cahayaputra Asa Keramik Thk CAKK | -0.011496041 -0.096524043 0.127715677 02027769179859
2020 | Intikeramik Alamasri Industri Tbk IKAI -0.205598259 0.643973311 0.800196756 -0.207352730346282
2020 | Keramika Indonesia Assosiasi Tbk KIAS 0.011179012 -04201778 0.014497743 0.011369177731575
2020 | Mark Dynamics Indonesia Thk MARK | -0.103397208 -0.081039741 0.51093356 -0.068783116022029
2020 | Mulia Industrindo Thk MLIA -07850953 0.537445417 0.373329123 -0.026553571911535
2020 | Surya Toto Indonesia Tbk TOTO | -0.072649842 -03871101 0.693510243 -0.033103542611300
2020 | Alakasa Industrindo Tbk ALKA | -0.169429419 -0.103415654 1.128217553 -0.097374796883474
2020 | Alumindo Light Metal Industry Thk ALMI" | 0,010999290 -0.039041108 0.044231521 0.015467700771647
2020 | Saranacentral Bajatama Thk BAJA | -0.130433047 -0.158522373 0.84975415 -0.070488911832182
2020 | Betonjaya Manunggal Thk BTON 0.049237188 0.230792793 0.7628039 0.075600973139444
2020 | Citra Tubindo Thk CTBN | .0.103283107 0.148533558 0.825535254 -0.067251363388900
2020 | Gunawan Dianjaya Steel Tbk GDST | .0.088102700 0.012463579 0.021732648 -0.088714536637365
2020 | Gunung Raja Paksi Thk GGRP | 0.037003680 0.067202891 0.591551819 0.065426886077353
2020 | Indal Aluminium Industry Tbk INAI | -0.107878600 -0.268974673 0.150860462 -0.080371514927610
2020 | Steel Pipe Industry of Indonesia Thk ISSP | -0.161630682 06116415 1.449820983 -0.078953083168715
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2020 | Jakarta Kyoei Steel Works Thk JKSW | .0.157209511 0.056461872 1.544740583 -0.072717320296666
2020 | Krakatau Steel (Persero) Tbk KRAS | 0.056788135 -0.137917532 0.129284874 0.073437173825979
2020 | Lion Metal Works Thk LION | -0.111964836 0.039710081 1.041121504 -0.055452869917690
2020 | Lionmesh Prima Thk LMSH | .0.057119294 0.089799185 1.405182793 0.016835339482248
2020 | Pelat Timah Nusantara Tbk NIKL | -0.017715666 -0.013499951 0.464055249 09228852106810
2020 | Pelangi Indah Canindo Thk PICO | -0.016251535 -0.033934879 0.531446993 0.016099389549824
2020 | Trinitan Metals and Minerals Thk PURE | .0.115694857 -0.128567085 0.640396935 -0.070088494398981
2020 | Tembaga Mulia Semanan Tbk TBMS 02915170 -0.135084138 0.124413686 0.019074004463290
2020 | Polychem Indonesia Tbk ADMG | -0.065788712 -0.155082841 0.422961018 -0.030849223801478
2020 | Aneka Gas Industri Tbk AGIl | -0.125784257 -0.183485562 0.434148543 -0.088113958045104
2021 | Akasha Wira International Thk ADES | -0.080946427 -0.109382112 0.196043994 -0.062517290143075
2021 | Tiga Pilar Sejahtera Food Thk AISA | _0.055390343 0.07085052 1.073374722 00709545088550
2021 | Tri Banyan Tirta Thk ALTO 0.060768551 0.121855994 1.586410713 0.142883951604062
2021 | Bumi Teknokultura Unggul Tbk BTEK | -0.096852765 0.316864003 0.458262081 -0.094460532645151
2021 | Budi Starch & Sweetener Thk BUDI 0.028321966 0.336540931 0.768213778 0.047247967336576
2021 | Campina Ice Cream Industry Tbk CAMP | _0.167388858 0.349087856 0.608499842 -0.158645424781114
2021 | Wilmar Cahaya Indonesia Thk CEKA | .0.100251302 0.345723982 0.975198706 -0.069994027250918
2021 | Sariguna Primatirta Tbk CLEO -03814659 0.024821102 0.516948735 0.023388492137600
2021 | Wahana Interfood Nusantara Tbk COCO | .0.011717652 0.140195493 0.928450502 0.030894015342309
2021 | Delta Djakarta Tbk DLTA -0.03745088 0.158771507 0.397843898 -0.026974214533310
2021 | Diamond Food Indonesia Tbk DMND 09953371 0.398039879 1.167974593 0.047556125700058
2021 | Morenzo Abadi Perkasa Thk ENZO | -0.095678129 0.027197323 1.010433783 -0.040028735813036
2021 | Sentra Food Indonesia Tbk FOOD | -0.046265508 0.041527377 0.474787113 -0.022732186267613
2021 | Garudafood Putra Putri Jaya Thk GOOD | -0.093155388 0.117982325 0.28874479 -0.086016168834981
2021 | Buyung Poetra Sembada Tbk HOKI | -0.048893482 0.059922521 0.814300672 -07017948550022
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2021 | Indofood CBP Sukses Makmur Thk ICBP | -0.110642571 0.078259002 1.434547158 -0.034138988740735
2021 | Inti Agri Resources Thk IIKP -0.021578106 05563536 0.372402148 -01346540015214
2021 | Era Mandiri Cemerlang Tbk IKAN | -0.038422416 0.134051813 1.09504607 0.014301560463128
2021 | Indofood Sukses Makmur Tbk INDF -0,09479345 0.095094679 1.125202385 -0.037464879857617
2021 | Magna Investama Mandiri Tbk MGNA | -0.038778732 0.114908371 0.026225614 -0.046639389296470
2021 | Multi Bintang Indonesia Tbk MLBI | 0.018657819 0.204624985 0.58490014 0.036621951850515
2021 | Mayora Indah Tbk MYOR | -0.039730164 0.044055121 0.105767118 -0.037784011800203
2021 | Pratama Abadi Nusa Industri Tbk PANI 0.930854852 1.019484415 0.079456698 0.859774281232603
2021 | Prima Cakrawala Abadi Tbk PCAR | 0.087667741 -0.170216662 0.066307259 0.103031883751363
2021 | Prasidha Aneka Niaga Thk PSDN | 0.070341191 0.151290011 0.188455636 0.069222470632599
2021 | Nippon Indosari Corpindo Thk ROTI | -0.022319797 0.039408092 0.596637516 08435773298403
2021 | Sekar Bumi Tbk SKBM | 0.097773796 0.869531037 0.134192221 0.040859561068113
2021 | Sekar Laut Thk SKLT 0.01767398 0.142886484 0.550215551 0.038152075618832
2021 | Siantar Top Tbk STTP 03582926 0.130272752 0.70373776 0.033889388174658
2021 | UltraJaya Milk Industry & Trading Company Tbk | ULT) | -0.059341038 0.023175989 03202462 -0.061812800814022
2021 | Gudang Garam Tbk GGRM | .0.012064115 0.119890156 1.18119495 0.046694274199157
2021 | H.M. Sampoerna Tbk HMSP | _0.033043764 0.150354047 0.793198415 00979109982634
2021 | Bentoel Internasional Investama+D24 Thk RMBA | 0097770562 -0.106607644 0.294400218 -0.073840478226898
2021 | Wismilak Inti Makmur Thk WIIM -01561697 -0.307129662 0.564531745 0.052733722062145
2021 | Darya-Varia Laboratoria Thk DVLA 0.209486979 0.356192528 0.085940324 0.187402983766120
2021 | Indofarma Thk INAF | _0.014411054 0.15519895 0.537904242 04450501043654
2021 | Kimia Farma Tbk KAEF | -0.021387339 0.100634968 0.488103289 -01414423459295
2021 | Kalbe Farma Tbk KLBF 0.14798324 0.288858796 0.665234449 0.164431987571603
2021 | Merck Thk MERK -06247021 -01197332 0.022110723 -05835560652770
2021 | Phapros Tbk PEHA -0.09820688 0.044546279 0.809161811 -0.055502275313641
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2021 | Pyridam Farma Tbk PYFA | -0.020245269 -0095105 0.284579578 -04629576617186
2021 | Merck Sharp Dohme Pharma Tbk SCPI | -0.093441739 -0.014726188 0.629305161 -0.056823413581353
2021 | Industri Jamu dan Farmasi Sido Muncul Tbk SIDO 0.017995746 0.141583924 0.548311386 0.038458886506367
2021 | Soho Global Health Thk SOHO 109012518 0.266005457 0.481091601 -01568225220751
2021 | Taisho Pharmaceutical Indonesia Tbk SQBB | 0.011292304 -01648404 0.541558238 0.041862986192199
2021 | Taisho Pharmaceutical Indonesia Tbk SQBI | .0.022905337 0.151099451 0.540228612 -03608475244533
2021 | Tempo Scan Pacific Tbk TSPC | .0.121461148 0.228570123 0.3137731 -0.120976667956182
2021 | Kino Indonesia Tbk KINO | 0.083994264 0.765745351 0.810859691 0.073932086016400
2021 | Cottonindo Ariesta Thk KPAS | -0.072200686 0.779329271 0.209871851 -0.118113804225917
2021 | Martina Berto Tbk MBTO 039107 0.013511345 0.142457409 0.010223677957013
2021 | Mustika Ratu Tbk MRAT 09251461 0.044196064 0.643840301 0.042393662733423
2021 | Mandom Indonesia Thk TCID 00563155 0.089789682 0.582695681 0.026817081341389
2021 | Unilever Indonesia Thk UNVR | -0.146319196 0.153436209 0.690270242 -0.118491728500893
2021 | Cahaya Bintang Medan Tbk CBMF | .0.114243558 0.207170216 0.675353103 -0.091220036871394
2021 | Chitose Internasional Tbk CINT | -0.056203825 0.012830766 0.966314196 -02060119108927
2021 | KedaungIndah Can Tbk KICI -04434865 0.081735179 0.535499084 0.019672232450333
2021 | Langgeng Makmur Industri Thk LMPI' | -0.022800457 0.069844873 0.678150371 0.010451503330990
2021 | Boston Furniture Industries Thk SOFA | .0.018322038 0.187107526 0.446849445 -07080303963702
2021 | Integra Indocabinet Thk WOOD | 0.040927392 0.18942971 0.106214913 0.032243282542441
2021 | Hartadinata Abadi Tbk HRTA | 0.116291568 0.634722044 0.073705708 0.073081268427400
2021 | Sunindo Adipersada Tbk TOYS | .0.047365327 0.02330171 0.150798746 -0.041286233061752
2021 | Indocement Tunggal Prakarsa Thk INTP 08550001 0.150665426 0.646025204 0.034014513519427
2021 | Semen Baturaja (Persero) Tbk SMBR | -0.094719593 -0.026560456 1.212284404 -0.023423016392609
2021 | Holcim Indonesia Tbk SMCB | -0.036533395 -0.254851724 0.175012368 -08660822433480
2021 | Semen Indonesia (Persero) Thk SMGR | 0.112404606 0.211167764 0.458567485 0.122562284283376
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2021 | Waskita Beton Precast Thk WSBP | .0.093229225 0.046015672 0.480136093 -0.069714681244495
2021 | Wijaya Karya Beton Tbk WTON | .0.023607043 -06386156 0.308991192 -06177157642375
2021 | Asahimas Flat Glass Thk AMFG | -0.166003361 0.38475217 0.625725643 -0.158875153010563
2021 | Arwana Citramulia Tbk ARNA |.0.114653327 0.432652575 0.589303919 -0.113148643091382
2021 | Cahayaputra Asa Keramik Thk CAKK | -0.026007665 0.065466185 0.130726322 -0.024183437736794
2021 | Intikeramik Alamasri Industri Thk IKAI | -0.067604407 -0.09762754 0.688828848 -0.021457087599816
2021 | Keramika Indonesia Assosiasi Thk KIAS | .0.035161946 -00455609 0.013117356 -0.035326438701443
2021 | Mark Dynamics Indonesia Thk MARK 01948491 0.107854112 0.541090467 0.024465302228009
2021 | Mulia Industrindo Thk MUA | 0.041681175 0.334561538 0.408147467 0.039869670175612
2021 | Surya Toto Indonesia Tbk TOTO | -0.055894404 0.130762135 0.813397555 -0.019263926285730
2021 | Alakasa Industrindo Tbk ALKA | -0.129403415 -0.028959241 0.94929399 -0.073183535796525
2021 | Alumindo Light Metal Industry Thk ALMI | _0,075978814 0.022660308 0.044666305 -0.076008017778973
2021 | Saranacentral Bajatama Tbk BAJA 0.07076112 0.23934018 0.819255725 0.099772375849069
2021 | Betonjaya Manunggal Tbk BTON | .0.054949723 0.083389223 0.676885595 -0.022763942122526
2021 | Citra Tubindo Tbk CTBN -0196559 0.106457077 0.712782661 0.030611179576833
2021 | Gunawan Dianjaya Steel Thk GDST -0.07841804 0.028035747 0.018378342 -0.080365884208201
2021 | Gunung Raja Paksi Tbk GGRP -0.03808465 0.240071003 0.559878182 -0.024169964200894
2021 | Indal Aluminium Industry Thk INAI 0.121945585 -0.206347466 0.135348531 0.143962338563740
2021 | Steel Pipe Industry of Indonesia Tbk ISSP -0.13932365 0.038782229 1.378897154 -0.063153852565286
2021 | Jakarta Kyoei Steel Works Thk JKSW -02868617 0.156809416 1.290352459 0.059514278224509
2021 | Krakatau Steel (Persero) Tbk KRAS | _0.012242216 -0.121194721 0.131082074 03285240772136
2021 | Lion Metal Works Thk LION '| -0.080245463 0755318 1.238953855 -09902744390912
2021 | Lionmesh Prima Thk LMSH | '0.030256722 0.112107501 1.494216571 0.107739765038562
2021 | Pelat Timah Nusantara Tbk NIKL 0.020666909 0.037783433 0.454734519 0.043311687920965
2021 | Pelangi Indah Canindo Tbk PICO | .0.015724489 0.067021959 0.47045961 05689051590881
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2021 | Trinitan Metals and Minerals Tbk PURE | -0.127018684 0.170786238 0.721566053 -0.098647957368431
2021 | Tembaga Mulia Semanan Tbk TBMS 0.05806073 0.017355292 0.185216121 0.066571796203763
2021 | Polychem Indonesia Tbk ADMG 04352178 -0.078124322 0.561298762 0.041673571119899
2021 | Aneka Gas Industri Tbk AGII 0.129411393 0.141323883 0.485947339 0.146276696740503
Lampiran 4 Tabulasi Data Variabel FSIZE
Nama Perusahaan Kode Total Asset Ukuran Perusahaan
2019 2020 2021 2019 | 2020 2021
Akasha Wira International Thk ADES 5920169803449 7247063894294 7189816371434 | 29.41 | 29.61 29.60
Tiga Pilar Sejahtera Food Thk AISA 7020980000000 7121458000000 8164599000000 | 29.58 | 29.59 29.73
Tri Banyan Tirta Thk ALTO 2776775756000 2644267716000 3335740359000 | 28.65 | 28.60 28.84
Bumi Teknokultura Unggul Thk BTEK 2140904617300 1868357281500 23508585736000 | 30.69 | 30.56 30.79
Budi Starch & Sweetener Tbk BUDI 925114449507 953551967212 1210809442028 | 27.55 | 27.58 27.82
Campina Ice Cream Industry Tbk CAMP 2399231300000 2597074300000 27493748000000 | 30.81 | 30.89 30.94
Wilmar Cahaya Indonesia Thk CEKA 30194907730000 31729512995000 32916154000000 | 31.04 | 31.09 31.12
Sariguna Primatirta Tbk CLEO 490860655716 512220639129 542329085650 | 26.92 | 26.96 27.02
Wahana Interfood Nusantara Tbk Ccoco 1799137069343 1970340289520 2243523072803 | 28.22 | 2831 28.44
Delta Djakarta Tbk DLTA 351958000000000 338203000000000 367311000000000 | 33.49 | 33.45 33.54
Diamond Food Indonesia Tbk DMND 4849223630042 5170895098267 6031946733670 | 29.21 | 29.27 29.43
Morenzo Abadi Perkasa Tbk ENZO 4147689322753 4651939975688 5001398828957 | 29.05 | 29.17 29.24
Sentra Food Indonesia Thk FOOD 57613499000000 59484422000000 65006122000000 | 31.68 | 31.72 31.81
Garudafood Putra Putri Jaya Tbk GOOD 2941056000000 2914979000000 3132202000000 | 28.71 | 28.70 28.77
Buyung Poetra Sembada Tbk HOKI 30154793000000 32261560000000 34795776000000 | 31.04 | 31.10 31.18
Indofood CBP Sukses Makmur Thk ICBP 536133980207 536303219831 816739145113 | 27.01 | 27.01 27.43
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Inti Agri Resources Tbk [IKP 4739164617000 4976221593000 5226470342000 | 29.19 | 29.24 29.28
Era Mandiri Cemerlang Tbk IKAN 329920473799 354900568484 441237863687 | 26.52 | 26.60 26.81
Indofood Sukses Makmur Thk INDF 1245144303719 1310940121622 1348181576913 | 27.85 | 27.90 27.93
Magna Investama Mandiri Tbk MGNA 15453514716141 16497923247000 15445908289000 | 30.37 | 30.43 30.37
Multi Bintang Indonesia Thk MLBI 6584587023000 7616266096000 8505127561000 | 29.52 | 29.66 29.77
Mayora Indah Tbk MYOR 36196024000000 39255187000000 40668411000000 | 31.22 | 31.30 31.34
Pratama Abadi Nusa Industri Tbk PANI 1087962023939 1154965011840 2360148812115 | 27.72 | 27.78 28.49
Prima Cakrawala Abadi Thk PCAR 7616971029620 6752233240104 6113941603354 | 29.66 | 29.54 29.44
Prasidha Aneka Niaga Tbk PSDN 318141387900 317310718779 362242571405 | 26.49 | 26.48 26.62
Nippon Indosari Corpindo Tbk ROTI 11620821000000 14151383000000 13712160000000 | 30.08 | 30.28 30.25
Sekar Bumi Thk SKBM 9747703198000 11211369042000 11372225256000 | 29.91 | 30.05 30.06
Sekar Laut Tbk SKLT 962025149261 972015359252 1066798461757 | 27.59 | 27.60 27.70
Siantar Top Tbk STTP 7864727400000 78191409000000 89964369000000 32 | 31.99 32.13
Ultra Jaya Milk Industry & Trading Company Tbk ULTJ 740433237000 827628586000 1021478602000 | 27.33 | 27.44 27.65
Gudang Garam Tbk GGRM 18856075000000 1778166000000 18449075000000 | 30.57 | 30.51 30.55
H.M. Sampoerna Tbk HMSP 5063067672414 6570969641033 6766602280143 | 29.25 | 29.51 29.54
Bentoel Internasional Investama+D24 Tbk RMBA 193198983272 335775952688 301477751273 | 25.99 | 26.54 26.43
Wismilak Inti Makmur Tbk WIIM 848676035300 906924214166 989119315334 | 27.47 | 27.53 27.62
Darya-Varia Laboratoria Tbk DVLA 2311190054987 2830686417461 3478074220547 | 28.47 | 28.67 28.88
Indofarma Tbk INAF 2501132856219 2697100062756 2861498208364 | 28.55 | 28.62 28.68
Kimia Farma Tbk KAEF 96198559000000 163136516000000 179356193000000 | 32.20 | 32.73 32.82
Kalbe Farma Tbk KLBF 2834422741208 2826260084696 3165018057203 | 28.67 | 28.67 28.78
Merck Tbk MERK 11164935100000 11481521265000 11748147834000 | 30.04 | 30.07 30.09
Phapros Tbk PEHA 1152696526641 1038097010616 1212589829191 | 27.77 | 27.67 27.82
Pyridam Farma Tbk PYFA 12184611579312 12200175979870 12292090330026 | 30.13 | 30.13 30.14
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Merck Sharp Dohme Pharma Tbk SCPI 4695764958883 5255359155031 5346800159052 | 29.18 | 29.29 2931
Industri Jamu dan Farmasi Sido Muncul Tbk SIDO 20264726862584 22564300317374 25666635156271 | 30.64 | 30.75 30.88
Soho Global Health Tbk SOHO 114386586031 113491970006 120586203464 | 25.46 | 25.45 25.52
Taisho Pharmaceutical Indonesia Thk SQBB 28574866571647 29427611990774 30912009095198 | 30.98 | 31.01 31.06
Taisho Pharmaceutical Indonesia Tbk SQBI 5863204000000 5524302000000 6226014000000 | 29.40 | 29.34 29.46
Tempo Scan Pacific Thk TSPC 4065631000000 5382042000000 5319197000000 | 29.03 | 29.31 29.30
Kino Indonesia Thk KINO 441254067741 719726855599 1078458868349 | 26.81 | 27.30 2771
Cottonindo Ariesta Tbk KPAS 2240267222701 1835183217104 2134534261341 | 28.44 | 28.24 28.39
Martina Berto Tbk MBTO 6062090459000 6594597223000 5462206386000 | 29.43 | 29.52 29.33
Mustika Ratu Tbk MRAT 923795000000 973684000000 985400000000 | 27.55 | 27.60 27.62
Mandom Indonesia Tbk TCID 1039470200853 1000283894657 1063137390963 | 27.67 | 27.63 27.69
Unilever Indonesia Tbk UNVR 4990309000000 5923693000000 6344016000000 | 29.24 | 29.41 29.48
Cahaya Bintang Medan Tbk CBMF 5576085408175 6372279460008 6860971097854 | 29.35 | 29.48 29.56
Chitose Internasional Tbk CINT 7275234517578 7622918065733 7994282432092 | 29.62 | 29.66 29.71
Kedaung Indah Can Tbk KICI 1783643000000 18923235000000 21369004000000 | 3051 | 30.57 30.69
Langgeng Makmur Industri Tbk LMPI 1872712715000 2279580714000 2275216679000 | 28.26 | 28.46 28.45
Boston Furniture Industries Thk SOFA 9563681000000 9209838000000 9869734000000 | 29.89 | 29.85 29.92
Integra Indocabinet Thk WOOD 2099735000000 2306597000000 6708844000000 | 28.37 | 28.47 29.53
Hartadinata Abadi Thk HRTA 5625277000000 5866642000000 7588792000000 | 29.36 | 29.40 29.66
Sunindo Adipersada Tbk TOYS 6107364000000 5932483000000 6409548000000 | 29.44 | 29.41 29.49
Indocement Tunggal Prakarsa Tbk INTP 19037918806473 19777500514550 19917653265528 | 30.58 | 30.62 30.62
Semen Baturaja (Persero) Thk SMBR 527467886738 568048326214 552781459611 | 26.99 | 27.07 27.04
Holcim Indonesia Thk SMCB 2462813011754 2221459173567 2142945408364 | 28.53 | 28.43 28.39
Semen Indonesia (Persero) Tbk SMGR 2338919728000 2421301079000 2801186958000 | 28.48 | 28.52 28.66
Waskita Beton Precast Thk WSBP 2096719180000 1915989375000 1838539299000 | 28.37 | 28.28 28.24
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Wijaya Karya Beton Tbk WTON 2325578782725 2473039414917 2440573927925 | 28.47 | 2854 28.52
Asahimas Flat Glass Thk AMFG 911548353995 950302859353 1131322846027 | 27.54 | 27.58 27.75
Arwana Citramulia Tbk ARNA 26098052000000 2405675500000 36123703000000 | 30.89 | 30.81 31.22
Cahayaputra Asa Keramik Thk CAKK 26095153343000 26458805377000 28866081129000 | 30.89 | 30.91 30.99
Intikeramik Alamasri Industri Tbk IKAI 952496300846 1319134443995 1512036014160 | 27.58 | 27.91 28.04
Keramika Indonesia Assosiasi Tbk KIAS 2795788452762 2971061771714 3161105356526 | 28.66 | 28.72 28.78
Mark Dynamics Indonesia Tbk MARK 6716724073000 6766903494000 9913440970000 | 29.54 | 29.54 29.92
Mulia Industrindo Thk MLIA 1820383352811 1768660546754 1970428120056 | 28.23 | 28.20 2831
Surya Toto Indonesia Thk TOTO 790845543826 773863042440 889125250792 | 27.40 | 27.37 2751
Alakasa Industrindo Tbk ALKA 1672444043460 1556817197045 1449009069102 | 28.15 | 28.07 28
Alumindo Light Metal Industry Tbk ALMI 24441657276000 2492253422400 26049716678000 | 30.83 | 30.85 30.89
Saranacentral Bajatama Tbk BAJA 3106981000000 3375526000000 3868862000000 | 28.76 | 28.85 28.98
Betonjaya Manunggal Thk BTON 779246858000 906846895000 860162908000 | 27.38 | 27.53 27.48
Citra Tubindo Thk CTBN 2881563083954 3448995059882 3919243683748 | 28.69 | 28.87 29
Gunawan Dianjaya Steel Thk GDST 3087171000000 36521303000000 41870435000000 | 31.06 | 31.23 31.37
Gunung Raja Paksi Tbk GGRP 17363003000000 19431293000000 21084017000000 | 30.49 | 30.60 30.68
Indal Aluminium Industry Tbk INAI 2995872438975 3361956197960 3403961007490 | 28.73 | 28.84 28.86
Steel Pipe Industry of Indonesia Tbk ISSP 221208000000000 246943000000000 277184000000000 | 33.03 | 33.14 33.26
Jakarta Kyoei Steel Works Tbk JKSW 3266151000000 3837040000000 4051811000000 | 28.81 | 28.98 29.03
Krakatau Steel (Persero) Thk KRAS 2962993701000 2889059738000 2727306841000 | 28.72 | 28.69 28.63
Lion Metal Works Tbk LION 27665695000000 34249550000000 65828670000000 | 30.95 | 31.16 31.82
Lionmesh Prima Tbk LMSH 4349022887699 4223302387771 4628831951931 | 29.10 | 29.07 29.16
Pelat Timah Nusantara Tbk NIKL 8372769580743 9104657533366 9644326662784 | 29.76 | 29.84 29.90
Pelangi Indah Canindo Tbk PICO 6608422000000 8754116000000 7406856000000 | 29.52 | 29.80 29.63
Trinitan Metals and Minerals Tbk PURE 111713375000000 99800963000000 112561356000000 | 32.35 | 32.23 32.35
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Tembaga Mulia Semanan Thk TBMS 62110847154000 68109185213000 69385794346000 | 31.76 | 31.85 31.87
Polychem Indonesia Tbk ADMG 10337895087207 8509017299594 8928183492920 | 29.97 | 29.77 29.82
Aneka Gas Industri Tbk AGlI 1429301171225 1390448759495 2058393395416 | 27.99 | 27.96 28.35

Lampiran 5 Tabulasi Data Variabel FLEV

Kode

Total Liabilities

Total Assets

Financial Leverage

2019

2020

2021

2019

2020

2021

2019|2020 2021

ADES

1,177,675,527,585

2,024,821,339,896

1,677,057,743,660

5,920,169,803,449

7,247,063,894,294

7,189,816,371,434

0.20(0.28| 0.23

AISA

3,721,416,000,000

3,739,317,000,000

4,581,674,000,000

7,020,980,000,000

7,121,458,000,000

8,164,599,000,000

0.53|0.53| 0.56

ALTO

1,531,819,965,000

1,330,380,957,000

1,872,726,945,000

2,776,775,756,000

2,644,267,716,000

3,335,740,359,000

0.55/0.50| 0.56

BTEK

11,342,184,833,000

8,127,216,543,000

12,209,620,623,000

21,409,046,173,000

18,683,572,815,000

23,508,585,736,000

0.53|0.43| 0.52

BUDI

391,708,143,237

363,428,319,392

507,406,880,546

925,114,449,507

953,551,967,212

1,210,809,442,028

0.4210.38| 0.42

CAMP

17,108,006,000,000

18,334,415,000,000

18,503,950,000,000

23,992,313,000,000

25,970,743,000,000

27,493,748,000,000

0.71|0.71| 0.67

CEKA

12,061,488,555,000

12,690,063,970,000

12,079,056,000,000

30,194,907,730,000

31,729,512,995,000

32,916,154,000,000

0.40|0.40| 0.37

CLEO

189,495,952,658

178,999,604,014

180,861,359,755

490,860,655,716

512,220,639,129

542,329,085,650

0.39|0.35| 0.33

Coco

622,355,306,743

665,401,637,797

670,353,190,326

1,799,137,069,343

1,970,340,289,520

2,243,523,072,803

0.35/0.34| 0.30

DLTA

165,195,000,000,000

142,749,000,000,000

151,696,000,000,000

351,958,000,000,000

338,203,000,000,000

367,311,000,000,000

0.47|0.42| 0.41

DMND

3,511,071,376,393

3,731,575,182,568

4,266,438,743,626

4,849,223,630,042

5,170,895,098,267

6,031,946,733,670

0.7210.72| 0.71

ENZO

2,249,372,866,307

2,472,095,850,875

2,649,677,296,449

4,147,689,322,753

4,651,939,975,688

5,001,398,828,957

0.54|0.53| 0.53

FOOD

28,781,322,000,000

28,070,486,000,000

26,820,814,000,000

57,613,499,000,000

59,484,422,000,000

65,006,122,000,000

0.50|0.47| 0.41

GOOD

624,470,000,000

456,592,000,000

404,157,000,000

2,941,056,000,000

2,914,979,000,000

3,132,202,000,000

0.210.16| 0.13

HOKI

12,783,387,000,000

11,477,239,000,000

10,230,049,000,000

30,154,793,000,000

32,261,560,000,000

34,795,776,000,000

0.4210.36| 0.29

ICBP

317,641,249,208

311,837,466,207

572,021,955,910

536,133,980,207

536,303,219,831

816,739,145,113

0.59|0.58 | 0.70

[IKP

2,297,552,040,000

2,135,099,539,000

1,907,850,319,000

4,739,164,617,000

4,976,221,593,000

5,226,470,342,000

0.48|0.43 | 0.37
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Total Liabilities

Total Assets

Financial Leverage

Kode 2019 2020 2021 2019 2020 2021 2019|2020 2021
IKAN 108,071,619,867 129,373,263,191 200,791,063,583 329,920,473,799 354,900,568,484 441,237,863,687 |0.33|0.36| 0.46
INDF 478,844,867,693 416,194,010,942 346,601,683,606 | 1,245,144,303,719 | 1,310,940,121,622 | 1,348,181,576,913 |0.38|0.32| 0.26
MGNA| 7,537,089,041,677 6,688,728,938,000 | 4,857,431,842,000 |15,453,514,716,141{16,497,923,247,000 | 15,445,908,289,000|0.49|0.41 | 0.31
MLBI | 4,612,787,339,000 5,562,713,870,000 | 6,239,940,610,000 | 6,584,587,023,000 | 7,616,266,096,000 | 8,505,127,561,000 |0.70|0.73 | 0.73
MYOR| 18,434,456,000,000 |21,797,659,000,000|21,274,214,000,000 |36,196,024,000,000 | 39,255,187,000,000 | 40,668,411,000,000 | 0.51 | 0.56 | 0.52
PANI 263,579,366,430 272,970,178,915 211,681,140,774 | 1,087,962,023,939 | 1,154,965,011,840 | 2,360,148,812,115 |0.24|0.24 | 0.09
PCAR| 1,121,231,243,313 1,224,176,089,310 | 762,768,422,674 | 7,616,971,029,620 | 6,752,233,240,104 | 6,113,941,603,354 |0.15(0.18| 0.12
PSDN 36,039,752,024 32,487,055,094 54,285,716,417 318,141,387,900 317,310,718,779 362,242,571,405 |0.11|0.10| 0.15
ROTI 7,889,229,000,000 7,920,634,000,000 | 6,686,697,000,000 |11,620,821,000,000 | 14,151,383,000,000 | 13,712,160,000,000 |0.68|0.56 | 0.49
SKBM| 4,768,986,646,000 5,523,372,852,000 | 4,909,863,586,000 | 9,747,703,198,000 |11,211,369,042,000|11,372,225,256,000|0.49|0.49| 0.43
SKLT 553,754,286,838 601,172,001,077 676,320,538,569 962,025,149,261 972,015,359,252 | 1,066,798,461,757 |0.58|0.62 | 0.63
STTP | 27,716,516,000,000 |19,668,941,000,000 | 30,676,095,000,000 |78,647,274,000,000 | 78,191,409,000,000 | 89,964,369,000,000 | 0.35|0.25 | 0.34
ULTJ 139,124,612,000 157,782,245,000 302,459,113,000 740,433,237,000 827,628,586,000 | 1,021,478,602,000 |0.19|0.19| 0.30
GGRM| 12,620,444,000,000 |10,926,513,000,000 |11,481,186,000,000 | 18,856,075,000,000 | 17,781,660,000,000 | 18,449,075,000,000 | 0.67 | 0.61 | 0.62
HMSP| 2,297,546,907,499 3,676,532,851,880 | 3,735,944,249,731 | 5,063,067,672,414 | 6,570,969,641,033 | 6,766,602,280,143 |0.45|0.56 | 0.55
RMBA 67,743,589,307 203,647,281,067 160,316,617,953 193,198,983,272 335,775,952,688 301,477,751,273 (0.35|0.61| 0.53
WIIM 207,108,590,481 244,363,297,557 320,458,715,888 848,676,035,300 906,924,214,166 989,119,315,334 |0.24|0.27 | 0.32
DVLA | 1,099,943,156,591 1,473,739,202,695 | 1,962,521,802,121 | 2,311,190,054,987 | 2,830,686,417,461 | 3,478,074,220,547 |0.48|0.52 | 0.56
INAF 1,092,845,023,431 1,231,192,233,990 | 1,184,949,828,309 | 2,501,132,856,219 | 2,697,100,062,756 | 2,861,498,208,364 |0.44|0.46| 0.41
KAEF | 41,996,071,000,000 |83,998,472,000,000 |92,724,082,000,000 |96,198,559,000,000 [163,136,516,000,000(179,356,193,000,000/ 0.44 | 0.51 | 0.52
KLBF 262,135,613,148 262,519,771,935 502,584,655,311 | 2,834,422,741,208 | 2,826,260,084,696 | 3,165,018,057,203 |0.09(0.09| 0.16
MERK| 3,762,437,184,000 3,606,436,882,000 | 3,594,354,650,000 |11,164,935,100,000 |11,481,521,265,000|11,748,147,834,000|0.34|0.31| 0.31
PEHA 406,866,280,932 267,681,176,266 301,750,608,990 | 1,152,696,526,641 | 1,038,097,010,616 | 1,212,589,829,191 |0.35|0.26| 0.25
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Kode

Total Liabilities

Total Assets

Financial Leverage

2019

2020

2021

2019

2020

2021

2019|2020 2021

PYFA

5,877,596,349,996

5,939,921,471,289

5,920,079,958,943

12,184,611,579,312

12,200,175,979,870

12,292,090,330,026

0.48|0.49| 0.48

SCPI

1,992,902,779,331

2,678,123,608,810

2,683,168,655,955

4,695,764,958,883

5,255,359,155,031

5,346,800,159,052

0.42|0.51| 0.50

SIDO

3,559,144,386,553

4,288,218,173,294

4,400,757,363,148

20,264,726,862,584

22,564,300,317,374

25,666,635,156,271

0.18(0.19| 0.17

SOHO

97,970,715,714

48,513,384,332

14,707,392,332

114,386,586,031

113,491,970,006

120,586,203,464

0.86(0.43| 0.12

SQBB

5,493,772,770,208

6,148,351,780,187

6,440,802,030,527

28,574,866,571,647

29,427,611,990,774

30,912,009,095,198

0.19|0.21| 0.21

SQBI

3,703,024,000,000

3,281,180,000,000

3,523,650,000,000

5,863,204,000,000

5,524,302,000,000

6,226,014,000,000

0.63|0.59| 0.57

TSPC

1,048,587,000,000

2,392,915,000,000

2,088,282,000,000

4,065,631,000,000

5,382,042,000,000

5,319,197,000,000

0.26|0.44| 0.39

KINO

142,230,988,429

310,254,413,728

334,818,456,747

441,254,067,741

719,726,855,599

1,078,458,868,349

0.32|0.43| 0.31

KPAS

512,081,862,333

503,266,523,553

617,517,273,810

2,240,267,222,701

1,835,183,217,104

2,134,534,261,341

0.23|0.27| 0.29

MBTO

3,574,948,165,000

4,053,512,077,000

2,830,328,623,000

6,062,090,459,000

6,594,597,223,000

5,462,206,386,000

0.59|0.61| 0.52

MRAT

89,397,000,000

83,704,000,000

80,106,000,000

923,795,000,000

973,684,000,000

985,400,000,000

0.10|0.09| 0.08

TCID

360,615,167,428

319,572,184,920

352,565,804,899

1,039,470,200,853

1,000,283,894,657

1,063,137,390,963

0.35|0.32| 0.33

UNVR

3,769,310,000,000

4,524,990,000,000

4,727,699,000,000

4,990,309,000,000

5,923,693,000,000

6,344,016,000,000

0.76|0.76 | 0.75

CBMF

783,434,418,324

855,187,376,315

935,827,261,183

5,576,085,408,175

6,372,279,460,008

6,860,971,097,854

0.14|0.13| 0.14

CINT

1,771,631,581,519

2,015,619,366,153

2,157,944,970,302

7,275,234,517,578

7,622,918,065,733

7,994,282,432,092

0.24|0.26 | 0.27

KICI

5,310,928,000,000

4,461,328,000,000

3,850,254,000,000

17,836,430,000,000

18,923,235,000,000

21,369,004,000,000

0.30|0.24| 0.18

LMPI

691,923,883,000

889,592,205,000

781,382,414,000

1,872,712,715,000

2,279,580,714,000

2,275,216,679,000

0.37|0.39| 0.34

SOFA

2,297,376,000,000

2,885,958,000,000

3,610,768,000,000

9,563,681,000,000

9,209,838,000,000

9,869,734,000,000

0.24|0.31| 0.37

WOOD

725,176,000,000

759,019,000,000

4,019,508,000,000

2,099,735,000,000

2,306,597,000,000

6,708,844,000,000

0.35|0.33| 0.60

HRTA

2,582,422,000,000

2,450,932,000,000

3,666,139,000,000

5,625,277,000,000

5,866,642,000,000

7,588,792,000,000

0.46|0.42 | 0.48

TOYS

2,257,513,000,000

1,855,546,000,000

2,003,374,000,000

6,107,364,000,000

5,932,483,000,000

6,409,548,000,000

0.37|0.31| 0.31

INTP

9,137,978,611,155

8,506,032,464,592

8,557,621,869,393

19,037,918,806,473

19,777,500,514,550

19,917,653,265,528

0.48|0.43| 0.43

SMBR

65,436,471,797

69,298,714,658

60,858,708,144

527,467,886,738

568,048,326,214

552,781,459,611

0.120.12| 0.11
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Total Liabilities

Total Assets

Financial Leverage

Kode 2019 2020 2021 2019 2020 2021 2019|2020 2021
SMCB| 1,241,648,295,607 1,068,303,801,217 | 975,856,372,145 | 2,462,813,011,754 | 2,221,459,173,567 | 2,142,945,408,364 |0.50(0.48 | 0.46
SMGR 670,694,230,000 492,491,798,000 524,108,151,000 | 2,338,919,728,000 | 2,421,301,079,000 | 2,801,186,958,000 [0.29(0.20| 0.19
WSBP| 1,275,109,831,000 1,175,080,321,000 | 1,097,562,036,000 | 2,096,719,180,000 | 1,915,989,375,000 | 1,838,539,299,000 (0.61|0.61| 0.60
WTON 649,959,008,442 780,478,933,365 708,818,433,520 | 2,325,578,782,725 | 2,473,039,414,917 | 2,440,573,927,925 |0.28|0.32| 0.29
AMFG 60,377,339,769 60,950,770,358 167,110,168,202 911,548,353,995 950,302,859,353 | 1,131,322,846,027 |0.07|0.06 | 0.15
ARNA| 7,675,226,000,000 7,117,559,000,000 |11,869,979,000,000 | 26,098,052,000,000 | 24,056,755,000,000 | 36,123,703,000,000 (0.29|0.30 | 0.33
CAKK'| 7,999,510,286,000 8,860,110,106,000 | 9,687,642,670,000 |26,095,153,343,000 | 26,458,805,377,000 | 28,866,081,129,000 (0.31|0.33 | 0.34
IKAI 404,693,066,101 774,629,825,055 | 1,004,972,007,389 | 952,496,300,846 | 1,319,134,443,995 | 1,512,036,014,160 |0.42|0.59 | 0.66
KIAS 271,083,812,343 234,410,089,039 256,434,333,798 | 2,795,788,452,762 | 2,971,061,771,714 | 3,161,105,356,526 |0.10|0.08 | 0.08
MARK| 1,228,125,546,000 2,870,316,946,000 | 2,452,264,250,000 | 6,716,724,073,000 | 6,766,903,494,000 | 9,913,440,970,000 (0.18|0.42 | 0.25
MLIA 784,562,971,811 806,678,887,419 977,942,627,046 | 1,820,383,352,811 | 1,768,660,546,754 | 1,970,428,120,056 (0.43|0.46| 0.50
TOTO 410,463,595,860 366,908,471,713 347,288,021,564 790,845,543,826 773,863,042,440 889,125,250,792 |0.52|0.47 | 0.39
ALKA 935,068,597,559 990,751,551,016 891,807,342,528 | 1,672,444,043,460 | 1,556,817,197,045 | 1,449,009,069,102 |0.56|0.64 | 0.62
ALMI | 14,990,297,354,000 |15,836,845,684,000|14,819,493,511,000 |24,441,657,276,000 |24,922,534,224,000 | 26,049,716,678,000 | 0.61 | 0.64 | 0.57
BAJA 664,678,000,000 727,016,000,000 957,229,000,000 | 3,106,981,000,000 | 3,375,526,000,000 | 3,868,862,000,000 |0.21|0.22 | 0.25
BTON 264,646,295,000 318,959,497,000 251,955,480,000 779,246,858,000 906,846,895,000 860,162,908,000 |0.34|0.35| 0.29
CTBN 733,556,075,974 775,696,860,738 618,395,061,219 | 2,881,563,083,954 | 3,448,995,059,882 | 3,919,243,683,748 |0.25]|0.22 | 0.16
GDST | 25,348,426,000,000 |27,217,465,000,000 |32,081,197,000,000 | 30,871,710,000,000 | 36,521,303,000,000 | 41,870,435,000,000 | 0.82 | 0.75 | 0.77
GGRP| 12,000,079,000,000 |13,542,437,000,000 |14,591,663,000,000 |17,363,003,000,000 | 19,431,293,000,000 | 21,084,017,000,000|0.69|0.70 | 0.69
INAI 1,603,873,392,263 1,763,283,969,693 | 1,643,370,252,313 | 2,995,872,438,975 | 3,361,956,197,960 | 3,403,961,007,490 |0.54|0.52 | 0.48
ISSP | 103,958,000,000,000 (126,054,000,000,000[131,785,000,000,000221,208,000,000,000[246,943,000,000,000277,184,000,000,000/0.47 | 0.51 | 0.48
JKSW | 2,082,994,000,000 2,626,095,000,000 | 2,509,761,000,000 | 3,266,151,000,000 | 3,837,040,000,000 | 4,051,811,000,000 {0.64|0.68 | 0.62
KRAS | 1,886,089,201,000 1,749,895,710,000 | 1,495,422,466,000 | 2,962,993,701,000 | 2,889,059,738,000 | 2,727,306,841,000 |0.64|0.61| 0.55
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Kode

Total Liabilities

Total Assets

Financial Leverage

2019 2020 2021 2019 2020 2021 2019|2020| 2021
LION | 18,905,074,000,000 |24,065,502,000,000 |53,766,654,000,000 |27,665,695,000,000 |34,249,550,000,000 | 65,828,670,000,000 | 0.68 | 0.70 | 0.82
LMSH| 2,174,561,951,424 1,956,491,953,490 | 2,166,143,898,397 |4,349,022,887,699 | 4,223,302,387,771 | 4,628,831,951,931 ({0.50|0.46 | 0.47
NIKL 2,581,733,610,850 2,727,421,825,611 | 2,769,022,665,619 | 8,372,769,580,743 | 9,104,657,533,366 | 9,644,326,662,784 (0.31|0.30| 0.29
PICO 953,283,000,000 3,972,379,000,000 | 2,268,730,000,000 | 6,608,422,000,000 | 8,754,116,000,000 | 7,406,856,000,000 |0.14(0.45| 0.31
PURE | 50,603,301,000,000 |36,653,823,000,000 |40,738,599,000,000 (111,713,375,000,000| 99,800,963,000,000 (112,561,356,000,000| 0.45 | 0.37 | 0.36
TBMS| 42,895,114,167,000 |51,451,760,142,000|51,950,716,634,000|62,110,847,154,000 |68,109,185,213,000 | 69,385,794,346,000 |0.69 | 0.76 | 0.75
ADMG| 6,829,449,147,200 5,118,444,300,470 | 5,480,299,148,683 |10,337,895,087,207 | 8,509,017,299,594 | 8,928,183,492,920 |0.66|0.60 | 0.61
AGlII 648,343,183,551 580,686,358,449 | 1,171,122,620,364 | 1,429,301,171,225 | 1,390,448,759,495 | 2,058,393,395,416 (0.45|0.42| 0.57
Lampiran 6 Tabulasi Data Variabel FAGE
B Umur Perusahaan
Kode Tahun:Berdirinya Perusahaan

2019 2020 2021

ADES 1995 24 25 26

AISA 1971 48 49 50

ALTO 1980 39 40 41

BTEK 1977 42 43 44

BUDI 1989 30 31 32

CAMP 1989 30 31 32

CEKA 1968 51 52 53

CLEO 2000 19 20 21

coco 1993 26 27 28

DLTA 1957 62 63 64
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DMND 1999 20 21 22
ENZO 2006 13 14 15
FOOD 1989 30 31 32
GOOD 1983 36 37 38
HOKI 1981 38 39 40
ICBP 2014 5 6 7
[IKP 1978 41 42 43
IKAN 1995 24 25 26
INDF 1988 31 32 33
MGNA 1987 32 33 34
MLBI 1983 36 37 38
MYOR 1981 38 39 40
PANI 2003 16 17 18
PCAR 1993 26 27 28
PSDN 1982 37 38 39
ROTI 1980 39 40 41
SKBM 1996 23 24 25
SKLT 1984 35 36 37
STTP 1971 48 49 50
ULTJ 2001 18 19 20
GGRM 1951 68 69 70
HMSP 1994 25 26 27
RMBA 2007 12 13 14
WIIM 2003 16 17 18
DVLA 2004 15 16 17
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INAF 1981 38 39 40
KAEF 1990 29 30 31
KLBF 1978 41 42 43
MERK 1979 40 41 42
PEHA 1990 29 30 31
PYFA 1989 30 31 32
SCPI 1999 20 21 22
SIDO 1966 53 54 55
SOHO 1987 32 33 34
SQBB 1990 29 30 31
SQBI 1951 68 69 70
TSPC 2015 4 5 6
KINO 2002 17 18 19
KPAS 2010 9 10 11
MBTO 2008 11 12 13
MRAT 1981 38 39 40
TCID 1990 29 30 31
UNVR 2007 12 13 14
CBMF 1995 24 25 26
CINT 1972 47 48 49
KICl 1997 22 23 24
LMPI 1959 60 61 62
SOFA 1987 32 33 34
WOOD 2000 19 20 21
HRTA 1983 36 37 38
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TOYS 1994 25 26 27
INTP 1977 42 43 44
SMBR 1977 42 43 44
SMCB 1975 44 45 46
SMGR 1990 29 30 31
WSBP 1954 65 66 67
WTON 2009 10 11 12
AMFG 2013 6 7 8
ARNA 1981 38 39 40
CAKK 1982 37 38 39
IKAI 1997 22 23 24
KIAS 1980 39 40 41
MARK 1999 20 21 22
MLIA 1973 46 47 48
TOTO 1976 43 44 45
ALKA 1996 23 24 25
ALMI 1975 44 45 46
BAJA 1976 43 44 45
BTON 1982 37 38 39
CTBN 1987 32 33 34
GDST 2004 15 16 17
GGRP 1973 46 47 48
INAI 1986 33 34 35
ISSP 1991 28 29 30
JKSW 1987 32 33 34
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KRAS 1970 49 50 51

LION 2008 11 12 13

LMSH 1979 40 41 42

NIKL 1970 49 50 51

PICO 1971 48 49 50

PURE 1972 47 48 49

TBMS 1961 58 59 60

ADMG 1997 22 23 24

AGlI 2005 14 15 16

Lampiran 7 Tabulasi Data Variabel PROF
Laba Bersih Setelah Pajak Total Asset Profitabilitas
Kode 2019 2020 2021 2019 2020 2021 2(9)1 282 222
ADES |1,036,610,556,510| 731,310,571,351 | 718,802,339,551 | 5,920,169,803,449 | 7,247,063,894,294 | 7,189,816,371,434 (0.18/0.10/0.10
AISA | 103,431,000,000 | 99,862,000,000 | 211,485,000,000 | 7,020,980,000,000 | 7,121,458,000,000 | 8,164,599,000,000 (0.01|0.01|0.03
ALTO | 54,355,268,000 | 66,005,547,000 | 147,822,236,000 | 2,776,775,756,000 | 2,644,267,716,000 | 3,335,740,359,000 (0.02|0.02/0.04
BTEK | 703,077,279,000 | 961,997,313,000 |1,135,001,756,000|21,409,046,173,000|18,683,572,815,000 |23,508,585,736,000 [0.03]|0.05|0.05
BUDI | 78,421,735,355 | 65,331,041,553 | 100,771,009,640 | 925,114,449,507 | 953,551,967,212 | 1,210,809,442,028 |0.08|0.07|0.08
CAMP|1,138,888,000,000 |1,088,477,000,000 |1,988,750,000,000 | 23,992,313,000,000 | 25,970,743,000,000 | 27,493,748,000,000 |0.05(0.04|0.07
CEKA | 193,852,031,000 |1,149,353,693,000|1,861,740,000,000 |30,194,907,730,000|31,729,512,995,000 |32,916,154,000,000 |0.01|0.04|0.06
CLEO | 25,744,441,617 | 30,152,459,780 | 20,672,232,124 | 490,860,655,716 | 512,220,639,129 | 542,329,085,650 |0.05|0.06|0.04
COCO| 217,675,239,509 | 326,241,511,507 | 475,983,374,390 | 1,799,137,069,343 | 1,970,340,289,520 | 2,243,523,072,803 |0.12|0.17(0.21
DLTA |26,621,000,000,00(18,571,000,000,0025,586,000,000,00|351,958,000,000,00 | 338,203,000,000,00 |367,311,000,000,00

0 0 0 0 0 0 0.08/0.05/0.07
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DMND| 91,614,940,880 63,896,421,980 | 159,581,031,996 | 4,849,223,630,042 | 5,170,895,098,267 | 6,031,946,733,670 (0.02|0.01|0.03
ENZO| 46,024,437,201 84,403,215,805 | 188,536,504,140 | 4,147,689,322,753 | 4,651,939,975,688 | 5,001,398,828,957 |0.01|0.02(0.04
FOOD|2,087,823,000,0001,525,889,000,000 |2,453,908,000,000|57,613,499,000,000|59,484,422,000,000 |65,006,122,000,000 |0.04|0.03(0.04
GOOD| 306,952,000,000 | 275,667,000,000 | 380,992,000,000 | 2,941,056,000,000 | 2,914,979,000,000 | 3,132,202,000,000 |0.10{0.09|0.12
HOKI |2,317,437,000,000(1,801,029,000,0002,451,139,000,000 | 30,154,793,000,00032,261,560,000,000 | 34,795,776,000,000 |0.08(0.06|0.07
ICBP | 8,108,255,688 3,116,278,755 11,394,308,741 536,133,980,207 536,303,219,831 816,739,145,113 |0.02|0.01|0.01
IIKP | 491,956,774,000 | 423,714,832,000 | 482,094,181,000 | 4,739,164,617,000 | 4,976,221,593,000 | 5,226,470,342,000 |0.10|0.09|0.09
IKAN | 2,065,725,935 144,403,412 12,203,830,048 329,920,473,799 354,900,568,484 | 441,237,863,687 |0.01) 0 |0.03
INDF | 130,756,461,708 | 132,772,234,495 | 180,711,667,020 | 1,245,144,303,719 | 1,310,940,121,622 | 1,348,181,576,913 |0.11|0.10|0.13
MGNA| 689,853,467,028 | 375,100,100,000| 709,337,388,000 |15,453,514,716,141|16,497,923,247,000|15,445,908,289,000|0.04|0.02|0.05
MLBI | 68,480,112,000 60,817,945,000 | 225,314,512,000 | 6,584,587,023,000 | 7,616,266,096,000 | 8,505,127,561,000 (0.01|0.01|0.03
MYOR|1,283,281,000,0001,370,686,000,000 |2,087,716,000,000|36,196,024,000,000|39,255,187,000,000 |40,668,411,000,000 (0.04|0.03|0.05
PANI | 98,389,349,094 64,367,755,965 |1,266,422,157,779| 1,087,962,023,939 | 1,154,965,011,840 | 2,360,148,812,115 |0.09|0.06/0.54
PCAR|1,335,420,919,293 |1,348,575,384,650| 714,858,418,799 | 7,616,971,029,620 | 6,752,233,240,104 | 6,113,941,603,354 |0.18|0.20|0.12
PSDN | 3,937,685,121 2,400,715,154 22,723,655,893 318,141,387,900 317,310,718,779 362,242,571,405 |0.01|0.01|0.06
ROTI | 178,164,000,000 | 478,171,000,000 | 739,649,000,000 (11,620,821,000,000|14,151,383,000,00013,712,160,000,000 |0.02|0.03|0.05
SKBM| 325,583,191,000 | 671,172,137,000 |1,117,917,248,000| 9,747,703,198,000 {11,211,369,042,000|11,372,225,256,000(0.03|0.06|0.10
SKLT | 32,133,014,664 1,599,783,419 13,140,035,584 962,025,149,261 972,015,359,252 | 1,066,798,461,757 |0.03] O (0.01
STIP 10'880'734'000'00 7,647,729,000,000 |5,605,321,000,000(78,647,274,000,000|78,191,409,000,000 | 89,964,369,000,000 |0.14|0.10|0.06
ULTJ | 63,509,234,000 | 77,752,839,000 | 89,855,831,000 740,433,237,000 | 827,628,586,000 | 1,021,478,602,000 |0.09|0.09/0.09
GGRM| 269,107,000,000 | 318,914,000,000 | 79,896,000,000 |18,856,075,000,000|17,781,660,000,00018,449,075,000,0000.01|0.02| O
HMSP| 435,766,359,480 | 245,103,761,907 | 492,637,672,186 | 5,063,067,672,414 | 6,570,969,641,033 | 6,766,602,280,143 (0.09|0.04|0.07
RMBA| 22,186,962,539 6,618,117,086 3,450,833,932 193,198,983,272 335,775,952,688 301,477,751,273 |0.11|0.02|0.01
WIIM | 103,723,133,972 | 38,038,419,405 12,533,087,704 848,676,035,300 | 906,924,214,166 989,119,315,334 |0.12|0.04/0.01
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DVLA | 149,990,636,633 | 170,679,197,734 | 194,432,397,219 | 2,311,190,054,987 | 2,830,686,417,461 | 3,478,074,220,547 |0.06|0.06|0.06
INAF | 93,145,200,039 | 115,805,324,362 | 206,588,977,295 | 2,501,132,856,219 | 2,697,100,062,756 | 2,861,498,208,364 |0.04|0.04|0.07
KAEF 5,902,729,000,0008,752,066,000,000 11'203'525'000'00 96,198,559,000,000 163'136'5016'000'00 179'356'1093'000'00 0.06(0.05|0.06
KLBF | 101,465,560,351 | 58,751,009,229 | 158,199,728,315 | 2,834,422,741,208.| 2,826,260,084,696 | 3,165,018,057,203 |0.04|0.02|0.05
MERK|1,037,201,837,000(1,013,418,153,000| 786,726,309,000 |11,164,935,100,000{11,481,521,265,00011,748,147,834,0000.09|0.09|0.07
PEHA | 182,442,649,410 | 74,172,914,384 | 96,513,247,316 | 1,152,696,526,641 | 1,038,097,010,616 | 1,212,589,829,191 |0.16|0.07|0.08
PYFA | 141,140,307,068 | 45,249,873,535 87,635,897,475 |12,184,611,579,312(12,200,175,979,870(12,292,090,330,026|0.01| O |0.01
SCPI | 515,603,339,649 | 113,665,219,638 | 100,649,538,230 | 4,695,764,958,883 | 5,255,359,155,031 | 5,346,800,159,052 (0.11|0.02|0.02
SIDO |2,537,601,823,645|2,799,622,515,814 (3,232,007,683,281|20,264,726,862,584 |22,564,300,317,374 | 25,666,635,156,271|0.13|0.12|0.13
SOHO| 2,672,059,212 49,808,051 7,805,612,118 114,386,586,031 113,491,970,006 120,586,203,464 |0.02| O |0.06
SQBB | 274,135,043,977 | 258,812,539,573 | 144,520,842,245 |28,574,866,571,647|29,427,611,990,774|30,912,009,095,198(0.01/0.01| 0
SQBI | 225,747,000,000 | 118,196,000,000 | 311,410,000,000 | 5,863,204,000,000 | 5,524,302,000,000 | 6,226,014,000,000 |0.04/0.02|0.05
TSPC | 693,271,000,000 | 4,338,000,000 230,395,000,000 | 4,065,631,000,000 | 5,382,042,000,000 | 5,319,197,000,000 |0.17| O |0.04
KINO | 88,002,544,533 | 144,194,690,952 | 392,149,133,254 | 441,254,067,741 719,726,855,599 | 1,078,458,868,349 |0.20|0.20|0.36
KPAS | 212,328,570,495 | 72,398,107,264 | 141,358,466,402 | 2,240,267,222,701 | 1,835,183,217,104 | 2,134,534,261,341 |0.09|0.04|0.07
MBTO| 68,840,255,000 | 100,205,945,000 | 80,662,511,000 | 6,062,090,459,000 | 6,594,597,223,000 | 5,462,206,386,000 |0.01|0.02|0.01
MRAT| 32,859,000,000 | 40,085,000,000 38,851,000,000 923,795,000,000 | 973,684,000,000 985,400,000,000 |0.04|0.04/0.04
TCID | 34,333,566,183 2,701,416,962 30,116,574,542 | 1,039,470,200,853 | 1,000,283,894,657 | 1,063,137,390,963 |0.03| O |0.03
UNVR| 203,070,000,000 | 200,273,000,000 | 275,221,000,000 | 4,990,309,000,000 | 5,923,693,000,000 | 6,344,016,000,000 |0.04|0.03|0.04
CBMF| 791,419,176,854 | 923,472,717,339 |1,361,523,557,333| 5,576,085,408,175 | 6,372,279,460,008 | 6,860,971,097,854 |0.14|0.14|0.20
CINT | 614,639,392,159 | 231,113,916,843 | 324,669,719,210 | 7,275,234,517,578 | 7,622,918,065,733 | 7,994,282,432,092 |0.08|0.03|0.04
KICl |2,352,529,000,0001,871,028,000,000|2,576,699,000,000|17,836,430,000,000 |18,923,235,000,000{21,369,004,000,000(0.13|0.10|0.12
LMPI | 60,910,956,000 | 79,288,256,000 38,800,766,000 | 1,872,712,715,000 | 2,279,580,714,000 | 2,275,216,679,000 |0.03|0.03|0.02
SOFA | 466,248,000,000 | 133,572,000,000 | 411,748,000,000 | 9,563,681,000,000 | 9,209,838,000,000 | 9,869,734,000,000 |0.05(0.01(0.04
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WOO

D 213,603,000,000 | 168,876,000,000 | 301,123,000,000 | 2,099,735,000,000 | 2,306,597,000,000 | 6,708,844,000,000 |0.10(0.07|0.04
HRTA| 535,110,000,000 | 541,671,000,000 | 761,834,000,000 | 5,625,277,000,000 | 5,866,642,000,000 | 7,588,792,000,000 (0.10{0.09(0.10
TOYS | 487,622,000,000 | 286,307,000,000 | 380,666,000,000 | 6,107,364,000,000 | 5,932,483,000,000 | 6,409,548,000,000 (0.08(0.05|0.06
INTP |2,039,404,206,764|2,098,168,514,645 [1,211,052,647,953|19,037,918,806,473|19,777,500,514,550|19,917,653,265,528|0.11|0.11|0.06
SMBR| 52,344,151,967 | 43,944,061,538 51,407,237,669 527,467,886,738 568,048,326,214 552,781,459,611 |0.10|0.08|0.09
SMCB| 101,155,011,546 | 55,122,851,471 51,648,101,245 | 2,462,813,011,754 | 2,221,459,173,567 | 2,142,945,408,364 |0.04|0.02|0.02
SMGR| 223,626,619,000 | 373,653,845,000 | 412,552,472,000 | 2,338,919,728,000 | 2,421,301,079,000 | 2,801,186,958,000 (0.10|0.15/0.15
WSBP| 102,310,124,000 | 48,665,149,000 11,296,951,000 | 2,096,719,180,000 | 1,915,989,375,000 | 1,838,539,299,000 |0.05/|0.03|0.01

WTON| 54,643,639,689 17,438,462,295 35,847,355,212 | 2,325,578,782,725 | 2,473,039,414,917 | 2,440,573,927,925 |0.02|0.01|0.01
AMFG| 2,183,422,760 38,092,794,692 75,496,239,638 911,548,353,995 950,302,859,353 | 1,131,322,846,027 | 0 |0.04/0.07
ARNA |4,040,394,000,000|2,407,927,000,000 |8,036,888,000,000 | 26,098,052,000,000 | 24,056,755,000,000 |36,123,703,000,000 |0.15(0.10|0.22
CAKK |3,239,796,227,000(1,119,113,010,000|1,550,434,339,000| 26,095,153,343,000 | 26,458,805,377,000| 28,866,081,129,000 |0.12|0.04|0.05
IKAI | 55,464,434,251 76,002,689,458 9,838,767,784 952,496,300,846 | 1,319,134,443,995 | 1,512,036,014,160 |0.06|0.06|0.01
KIAS | 232,773,280,699 | 236,087,887,526 | 195,806,481,653 | 2,795,788,452,762 | 2,971,061,771,714 | 3,161,105,356,526 |0.08|0.08|0.06
MARK|1,051,164,602,000|1,150,063,239,0001,337,985,791,000 | 6,716,724,073,000 | 6,766,903,494,000 | 9,913,440,970,000 |0.16(0.17|0.13
MLIA 957,169,058 5,415,741,808 29,707,421,605 | 1,820,383,352,811 | 1,768,660,546,754 | 1,970,428,120,056 | O | O |0.02
TOTO| 44,943,627,900 | 42,520,246,722 84,524,160,228 790,845,543,826 773,863,042,440 889,125,250,792 |0.06|0.05/0.10
ALKA | 137,432,985,242 9,776,450,310 3,894,737,866 | 1,672,444,043,460 | 1,556,817,197,045 | 1,449,009,069,102 |0.08|0.01| O
ALMI'| 613,020,426,000 | 245,909,143,000 | 549,696,051,000 |24,441,657,276,00024,922,534,224,000|26,049,716,678,000|0.03|0.01|0.02
BAJA | 638,676,000,000 | 539,116,000,000 | 728,263,000,000 | 3,106,981,000,000 | 3,375,526,000,000 | 3,868,862,000,000 [0.21|0.16|0.19
BTON| 42,829,128,000 | 44,152,245,000 26,542,985,000 779,246,858,000 | 906,846,895,000 860,162,908,000 |0.05|0.05|0.03
CTBN | 482,590,522,840 | 628,628,879,549 | 617,573,766,863 | 2,881,563,083,954 | 3,448,995,059,882 | 3,919,243,683,748 |0.17|0.18|0.16
GDST | 866,121,000,000 |1,066,576,000,000|1,601,353,000,00030,871,710,000,000|36,521,303,000,000 |41,870,435,000,000 |0.03|0.03|0.04
GGRP| 661,034,000,000 | 680,730,000,000 | 791,916,000,000 |17,363,003,000,000|19,431,293,000,000(21,084,017,000,000|0.04|0.04|0.04
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INAI | 428,418,484,105 | 478,561,152,411 | 481,109,483,989 | 2,995,872,438,975 | 3,361,956,197,960 | 3,403,961,007,490 |0.14/0.14/0.14
ISSP |27,592,000,000,00 | 29,563,000,000,00 |33,948,000,000,00 | 221,208,000,000,00 | 246,943,000,000,00 | 277,184,000,000,00
0 0 0 3 0 0 0.12(0.12(0.12
JKSW | 100,615,000,000 | 52,214,000,000 | 697,621,000,000 | 3,266,151,000,000 | 3,837,040,000,000 | 4,051,811,000,000 |0.03|0.01|0.17
KRAS | 175,502,010,000 | 108,580,758,000 | 101,633,430,000 | 2,962,993,701,000 | 2,889,059,738,000 | 2,727,306,841,000 (0.06(0.04|0.04
LION |2,353,089,000,000|2,853,617,000,000|3,447,875,000,000|27,665,695,000,000|34,249,550,000,000 |65,828,670,000,000 |0.09|0.08|0.05
LMSH| 38,911,968,283 73,277,742,422 | 200,975,805,947 | 4,349,022,887,699 | 4,223,302,387,771 | 4,628,831,951,931 |0.01(0.02/0.04
NIKL | 595,154,912,874 | 834,369,751,682 | 877,817,637,643 | 8,372,769,580,743 | 9,104,657,533,366 | 9,644,326,662,784 |0.07|0.09/0.09
PICO |1,035,865,000,0001,109,666,000,000(1,276,793,000,000| 6,608,422,000,000 | 8,754,116,000,000 | 7,406,856,000,000 |0.16|0.13|0.17
PURE 11,134,631,000,00 5,632,425,000,000 10,608,227,000,00 111,713,3075,000,00 99,800,963,000,000 112,561,3056,000,00 0.1010.06l0.09
TBMS|2,621,015,140,000| 322,342,513,000 | 214,424,794,000 |62,110,847,154,000|68,109,185,213,000(69,385,794,346,000|0.04| 0 | O
ADMG| 510,711,733,403 | 123,147,079,420 | 81,433,957,569 |10,337,895,087,207| 8,509,017,299,594 | 8,928,183,492,920 |0.05/0.01|0.01
AGIl | 178,831,833,792 | 29,122,291,312 77,195,656,470 | 1,429,301,171,225 | 1,390,448,759,495 | 2,058,393,395,416 [0.13|0.02|0.04
Lampiran 8 Tabulasi Data Variabel BSIZE
Kode Ukuran Dewan Direksi
2019 2020 2021

ADES 4 5 6

AISA 7 7 7

ALTO 6 6 5

BTEK 8 7 7

BUDI 3 3 3

CAMP 6 6 6

CEKA 6 6 5
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Lampiran 9 Hasil Uji SPSS 26
Hasil Uji Statistik Deskriptif

Descriptive Statistics
N Range  Minimum Maximum Sum Mean  Std. Deviation Variance Skewness Kurtosis

Statistic =~ Statistic =~ Statistic Statistic ~ Statistic =~ Statistic Statistic Statistic =~ Statistic = Std. Error  Statistic = Std. Error

DA 282 1,09 -,23 ,86 ,00 ,0000 ,09670 ,009 3,627 ,145 29,432 ,289
FSIZE 282 8,08 25,46 33,54 8255,78 29,2758 1,55796 2,427 ,280 ,145 -,030 ,289
FLEV 282 ,79 ,06 ,86 116,90 ,4145 ,18130 ,033 ,076 ,145 -,740 ,289
FAGE 282 66,00 4,00 70,00 9405,00 33,3511 14,39680 207,268 ,252 ,145 -,232 ,289
PROF 282 ,54 ,00 ,54 19,02 ,0675 ,06052 ,004 2,552 ,145 13,693 ,289
BSIZE 282 9,00 2,00 11,00 1443,00 5,1170 1,96512 3,862 ,507 ,145 -,141 ,289
Valid N (listwise) 282

Hasil Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 282
Normal Parameters2P Mean ,0000000
Std. Deviation 5,32304425
Most Extreme Differences Absolute ,047
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Positive ,047

Negative -,043
Test Statistic ,047
Asymp. Sig. (2-tailed) ,200¢¢

a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.

d. Thisis a lower bound of the true significance.
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Normal P-P Plot of Regression Standardized Residual
Dependent Variable: DA
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Hasil Uji Multikolinearitas

Coefficients?

Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) ,416 ,091 4,554 ,000
FSIZE 1,286 ,120 ,629 10,682 ,000 ,545 1,835
FLEV ,620 ,044 ,817 14,010 ,000 , 741 1,349
FAGE ,487 ,052 ,685 9,409 ,000 ,829 1,206
PROF ,371 ,104 ,232 3,548 ,000 ,791 1,264
BSIZE ,127 ,056 ,216 2,259 ,026 ,508 1,968

a. Dependent Variable: DA
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Hasil Uji Heteroskedastisitas

Scatterplot
Dependent Variable: DA

@ ° o000 Q000
@ o 0 @
L o o0 o0
L] e 2o Q
@ -] o900 @ @ ]
@ o0 o0 @ @
L] ® ¢ 00000 OPOOOD
(== 1ofs 1] o000 @ ]
=] e @ <]
L L

m ™ - (=] - ﬁ/._

[enpisay pazpuapnis uoissalbay

Regression Standardized Predicted Value

129



Hasil Uji Autokorelasi

Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson

1 ,8172 ,667 ,664 2,08412 2,084

a. Predictors: (Constant), BSIZE, PROF , FAGE, FLEV |, FSIZE
b. Dependent Variable: DA

Hasil Uji Koefisien Determinasi (Adjusted R Square)

Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson

1 ,8172 ,667 ,664 2,08412 2,084

a. Predictors: (Constant), BSIZE, PROF |, FAGE, FLEV |, FSIZE
b. Dependent Variable: DA
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Hasil Uji Regresi Linier Berganda

Coefficients?
Standardized

Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) ,416 ,091 4,554 ,000
FSIZE 1,286 ,120 ,629 10,682 ,000 ,545 1,835
FLEV ,620 ,044 ,817 14,010 ,000 , 741 1,349
FAGE 487 ,052 ,685 9,409 ,000 ,829 1,206
PROF 371 , 104 ,232 3,548 ,000 ,791 1,264
BSIZE ,127 ,056 ,216 2,259 ,026 ,508 1,968
a. Dependent Variable: DA
Hasil Uji t
Coefficients?
Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) ,416 ,091 4,554 ,000
FSIZE 1,286 ,120 ,629 10,682 ,000 ,545 1,835
FLEV ,620 ,044 ,817 14,010 ,000 ,741 1,349
FAGE 487 ,052 ,685 9,409 ,000 ,829 1,206
PROF 371 ,104 ,232 3,548 ,000 ,791 1,264
BSIZE ,127 ,056 ,216 2,259 ,026 ,508 1,968

a. Dependent Variable: DA
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Hasil Uji f

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression , 175 5 ,035 3,946 ,002°
Residual 2,452 276 ,009
Total 2,628 281

a. Dependent Variable: DA

b. Predictors: (Constant), BSIZE, PROF , FAGE, FLEV , FSIZE
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Lampiran 10 Laporan

PT. GAJAH TUNGGAL Thk DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN KONSOLIDASIAN

31 DESEMBER 2021 DAN 2020

Keuangan

PT. GAJAH TUMNGGAL Tk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2021 AND 2020

ASET

ASET LANCAR
Kas dan setara kas
Azat keuangan lsinnya
Fiutang wusaha
Fihak beralasi
Fihak ketiga
Fiutang lain-lain
Fihak beralasi
Fihak ketiga
Farsadiaan - barsih
Uang muka
Fajai dibayar dimuka
Biaya dibayar dimuka

Jusmilah Azet Lasncar

ASET TIDAK LANCAR

Azat pajak tangguhan - Dhersilh

Investasi pada entitas asosiasi
dan ventura bersama

Asat keuangan tidak lancar laindya

Froparti investasi - setalah
dikurangi alosmulasi penvyusutan
sebesar Rp 38.865 juta pada
31 Duesember 2021
{31 Dussmbar 2030
Rp 30.904 jusa)

Asat etap - setelah dikurangi
alnsmulasi penyusutan sebesar
Rp 12.385.1E3 juta pada
31 Duesember 2021
{31 Dussmbar 2030
Rp 11.721.960 juta)

Instrumen keuangan derivati’

Asat lain -ksin

Jusmilah Azet Tidak Lancar

JUHLAH ASET

Catatand 31 DessamberDecembar 31
Mg 20z1 2030

= oA

E,3E

10

36

11
12

13

14
23

Fo'limal R lutay

LT LT
B38.70% 10453237
2E5.26% 750665
L6T3.045 L1996 361
L.584 577 L 487561
34171 5.B45
654.207 TADL170
2.912.85% 1879898
99.444 13E.746
206.243 48303
21700 15170
E.320.220 7.634.956
2ET.48E 253544
720.19% T1E.101
127.064 56003
162.734 166338
E.61E.424 E.F7L929
- 4E.143
212 945 144 546
L0.13E B55 10.156.704
1E.445.075 17.781 560

Lihat catatan atas laporan keuangan konsolidasian yang merupakan
basgian yang tdak terpisahian dan laporan keuangan konsokdacian,
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CURRENT ASSETS
Cash and cash equivalsnts
Ot financial assets
Trade accounts recaivable
Rulated parties
Thisrd parties
Dt JCCOENTS receivablke
Rulated parties
Third parties
Trertories - net
Advances
Prepaid axes
Prepaid experees

Total Current Assais

MNON-CURRENT ASSETS

Dafarred tad assats - nat

Trieestmiant i assocabe
@ind joink venbune

Other nan-osrent financial assets

Irsestment properties - net of
acnsmulated depreciation of
Rp 38,B65 millksn in
Descembar 31, 2021
{Dsscembar 31, 2020
Rp 30,904 millizsn)

Propesty, plant and equipment - net of
acnsmulated depreciation of
Rp 12,385, IE3 milkon in
Dascembar 31, 2021
{Dsscembar 31, 2020
Rp 11,721,960 millian}

Derivative financial instrumens

Ot assats

Total Non-curment Assels

TOTAL ASSETS

See accompanying notes to consolidated finandal statements
which are an integral part of the consclidated financial statemaents.



PT. GAJMH TUNGGAL Thk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCLAL POSITION

CECEMBER 31, 021 AND I020 !M

PT. GAJMAH TUNGGAL Thik DAN ENTITAS ANAK
LAPDRAN POSIST HEUANGAN KONSOLDDASIAN
31 DESEMEER 2021 DAN 2020

Catatan) 31 Dussrbar/Oacembar 11
Notes anzy man
Rp'Juta) B lutayf
Ry sikon Ap My
LIABILITAS DN EKULTAS LISEDLITIES AND ECUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Ltang bank jangka pandek 15 I 193348 Short - term bank o
Utang ussha 18 Trads accounts payable
Pihak berslasi 38 E.7LE BE3 Bt partes
Pihik ketiga 2753 490 1752740 Third partias
Ltang lain-lan Dther scrounts payabls
Pihak berslasi 8,38 FUE-r 53364 Balated partios
Pihak ketiga FEU R H 211748 Third partses
Ltang pigek 1 LK 208199 Tazm paysbis
Ltang dreiden 2.2 1563  Diwidends peryaiie
Biaya yang mash hans dibayar Acorusd axpenses
dan lsbitas linnys 18 I8 597 430,718 and otter labiktion
Uareg sk parpsalan FLE- 48257 Sales sdvarces
Jaminan parrpalur it 1057 M4 UFSOES  Dwalers’ guarantss
Lisbifas jangha panjang vang jatuh bampo ‘Current maturites of long-term
disliarm waiktu sisby babun: liabltie:
Utang bank jangka panjang n 513 082 B43.040 Long-turm bank loan
Linbditan serwa ar 22118 I3.713 Lo bk
Jumiah Lisbiktan Jangka Pendek 4.730. 338 4.745.661  Total Curment Lisbilties
LIABILITAS JANGKA PAMIANG NON-CURRENT LIABILITIES
Leang lsin-lan kepada pihak Other scroumts payatis to
bermlasi 8,38 41983 rulated partion
Linbdias pajak tangguhan - barsih 38 11EM 4171 Dwbared tax ksbites - net
Lisbdias jangha panjang - sstelsh dikurang Long-barm Nasbil i - net of curmnt
bagian yang jatuh tempo dalam setu tehun: maturtie:
Lmang oiligasi 20 2,733 930 3.400.400 Bondu payable
Lmang bank jangks panjang n 2,782 441 B43.065 Long-term bank loarm
Liabditan uerwa az ILEE E3.378 Lo bkl
Linbdias imbalan pasce kera 24 2007937 LOTG.OM  Past baretits
Jumiah Lisbiktan Jangka Panjang 6. 70 o61 S.1T6.H5  Total Non-curmmt Liabiites
Jumiah Lisbiistay L1481 188 10976509 Total Lisbilitk
EKLITAS EQUITY
Modal ssham - ik nomnal Rp 500 per saham Captal stock - Rp S00 par value par share
Modal dasar - 11000000000 ssham Masthorind - 12,000,000,000 shares
Modal Sitempaticsn dan distor - Subncrised and pad-up -

3 484 800000 ssham 25 1.742.400 1.742.400 3,484,8500,000 share
Saham tresssr - 391400 saham 28 (581} (500} Tressry shares - 390,400 shares
Tambahan modal destor ) (502515} (S02.515) Addional paid-in capial
Panghasilan kompraherf lain ar E3H. 315 FROLETL  Other comprshensis incoms
Salds laba Ratained samings

Dibarfukan pengguraanms 2] 80,000 T5.000 Appropriated

Tulak diteriukan panggunaannye 4. T8 488 4748048 [l
Ekuitas yarg dapat distribusicsn kepada permillk

Entstas Induk. E.97L164 S.H51.954  Equity attrisutsils tn owners of the Company
Kapentingan nonpengendal {3.775) 5183 W imterust
Jumish Ekuitss B.GET B 5.HE5.147  Total Equity

JUMLAH LIABILITAS DAN EKLITAS

LH 440075

Lihitt cataban ati lagoran
higlan yang bdak

yarg

dari laparan
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TOTAL LIASILITIES AND EQUITY

Anancial

which arw an integral part of the comobdated fnancial stabarments.



PT. AN TURGGAL Thi DAN ENTITAS AMAR
LAFDRAN LALA RUGT DAN PONGHASTLAN
HOMEEIHINSIF LAIN KORSOLIDASIAN
UNTUE TAHUMN-TAHUN YARG DERAKHIR

J1 DESEMODR 2020 DM Z030

FT. GAJAH TUNGEZAL Thik AND ITS SUBSIHARTES
CONSOLIDATED STATEMIONTS OF PROFIT O LDSS ARD

OTHER COMPREHERSIVE INCOME
FOR THE YEARS ERDED
DECCMBER 31, 30218 AMD 2030

POMIUAL AN BERSTH
BOBAN POEON POMIUALALN
LR ©ROTOR

Bstan perguslan
Bebtan umeim dar sdminisras
Bsatan keswangan
Esrugian kun mats uang ssing - bersh
Eisgian rugi barm®, srroian ssouuan

dar ventors bassms
Fengranian bongs
Ksuntungan fan kerugan lsin-lain - et
LAEA SERELUM PAIAK
BERANH PAJAK - BERSIH
LABA BERSIH TAHUM DERDALAN
PIMGHASTLAR HOMPROHDMSIF LAIN -

imnbalmn
Bagian perghanier kompreberad lain
Etn aniiten amsan

Pasguksran kembal atas kewsdiban
panti

Pow-pon yaeg sk dirskinn Py
ot g
Salinth kcurs ksrena perjabaran
Ipamn keusngas sttes snak
EBagisn pasghasilan kompreharad sin
wtan mntiten asosan
Sumsish panghaaian kamprahanaf® lsin
tabin barjsles setelsh, pajekc
JUMLAH LARS EOMPREHENSIF
TAMUN BERJALAM

LABA BIRSIH TAHUMN DORMLAN TANG DAFAT

DIATEDRISIEAR HEPADA:
Pk Enbimn Indiuic
Hepartingan Marpangendal
Laba barsih tahun Esrjalan
JUMLAH LAEK EOMPRIHENSIF ¥ ARG
DAPAT DIATEIBUSTRAM KEFADA:
Pl Bty Insuie
Hepartingan Narpangencal
Jumis Iska komershesai?
talun Barjalan

LABA FER SAHAM
(Zalam Fupish psnuh]

Lihat catatsn stas laporan

Catmtany
Natex

31,38

11,37

ar

11,37

tagan yang tdak terpashkan dan leporen keusngan konealidasen.

o2l o
Ap duta)' B dutay
Ap Mo Ap Wlion
1544 138 13438 555 RET SALLS
13 218 304 10 7E0 559]  COST OF SALES
FRELY bl IATHGEE A GROSES PROFIT
[P 40] (735135  Selling scpermes
[l 5] [811.43%] Ganersl and sdministratie apensen
[880_BET] [M50%1] Fnescs cowt
(ET.211] [L11.54%] Loss on forsign sxchangs - et
Share of net loan of amcciste ard
[IB8ET] [LS33%] xark verrtura
15543 w418 Intaremt income
188 378 LIG 44 Other gainy ard lousm - net
T 4TE 7T PROFIT BEFORE TAN
E| LIT 48N TAK CNPEMSE - MET
T g 11m 914 RET FROFIT FOR THE YEAR
OTHIR COMPREHEMEIVE THCOME -
HET OF TAX
T that wed nat e reciasnfed puassguraty
o profE or o,
Ammaanrmmant of Sefined banafit
437184 ATE RS askgaocn
Share n gther compreharass
11580 {E.LEX] incomea of an esodsts
Ttwros that may be reclans®ied robssquartiy
0 profe ar dam
Fareigr corercy trandation adusment
B5ES o514 af the sutmidaress
Share n gther compreharass
TaT4 15513 inczime of en amociets
Total sther mmprshemies ncome far
L7 58 25 94T tha curment yeer, net of tax
TOTAL COMPREHEREIVE INCOME
47 550 -+EN- 15 PO THIE YEAR
FROFIT FOR THE YEAR ATTRIBMUTABLE TO:
BEIE4 10T (Chamern of tha Comparry
[BAem) (1483 Han imtarat
TRLEE 110914 Fat profit far the yaar
TOTAL COMPREHERSIVE INCOME
ATTRIDUTABLE TO:
jLodi L ] S18113 Owrar of tha Compary
[BAem) 1483 L marat
“Tatal comprahsnsive mcoma
AT 590 A14.881 for the year
CARNINGS FLR SHARE
= w2 {In full Repish]
San wg mobes o Pnancisl
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P GAdAs TUNGEAL Thi SDAR ENTITAS ANk
Lid AN LAMA RUGE SAM FENGRARILAN
o P EHERRTF LARH EOMSOUISASE AN
UNFUL FAsun-TAHUN TAMG BAARHEE

Fi Dildd iR DAl bas ThEE

P GAd A TUNGEAL T ARD 1TS SoRSESIARTIS
CONSOLISATID STAFIMINES OF PROFET O LOES A

PisiuALA R RLEREH

Wi RAN SO RO FLRISALAN

LAdA mOTOR

samn panjuien

s LR 2N MTE R OTRL

B b T

RN kLT FLICH e S - Buh

dagamn rugl BATUN BTIEE SRR
Erp ey e

Brgrasmn mrga

S e A UG B - B

LA S iRl PAIRR

WA PAIAR - BLARIH

Lkl il TAHUS Blllaan

Fraa-poa e Al drmlistiati

A gl
S L LB BT
a3 i s

g P g e, ke st i
e SRR RS
lariah pavg e, oo aarer L
Cabior et e BRmEE EREG
LA LA KOMPREHEASIF
Thsiin GERAALAN

Lk BEREES TAHUS BIRILLAR TANE BASAT
AT RIS AR IR ASA:
P B Ik
LGS RO G,

Lok baetih 1aess Barjalss

LA LAA KOMPREHEAGIF TANG
SAPAT BEATRINLEIKAN KEFADA:
P B Ik
LGS RO GRTIE.

T (3 ko bt
bis b} die

Lk PR SAHAS
{ctadaar. Ragish pasan]

LA CARM WL LG kg b S S W PHLEE
SEEEN R lEak Dpanhh e dar BEoTE keangan koreckdmsar.
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AR atda AL
g baz a3 atar
Aasuminn reers
T, Tl LR ATAMERE  WET RALES
I, 5 el i 309 G060 SR CEkE OF RALlE
LS JRJRe] GRS FROFIT
B | [ T L v p——
B e 35 (RELAT4)  Garerml aad BdTnipiTEies mepsne
H (1K R (ML ES15  Frass coar
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Share of e G Gf S s
a8 [iBEET] (ESLEGSY it ventues
Wbl 5h414  Inieem raoTe
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L ATRITT PROFET BEFORE TAX
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